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Dollars {U.S.$ 66, 950,00 .. ‘ ) ‘This deb! is evldenced by Borrower & note da!ed lhe aame date as this
Security instrument (“Nole"), which pr..,«nr’os for manthly payments, with the full debt, .if not paid earller, due and -
payable on. CJuly 2L, 2024 L Thia Securlty Instrument secures to l.ender: (a) the repayment of the dent

evidenced by the Note, with Interest, and wall renuwals, extensions and modifications;; (b) the-payment.ot.all other sums,
with interest, advanced under Paragraph 6 l¢- protect the security of this Security Instrument; and {c) the periormance of
Borrower's covenanis and. agreements under tals oeeurhy Instrumant.and ihe Note. For thla purpose, Borrower does
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'BORROWER COVENANTS that Borrower is lawhully,seized of the astate hareby conveyad:and has the,right to &
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date of the monthly paymenLTJvrINaQﬂEeE Il g;aclvﬁzl.'m ct@c@ﬁjﬁ' oh &unﬁi)paymenls. Any

6XCass praceeds ever an amount rec‘uired to pay all cutstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legaliy entitied thereto,

8. Fees. Lender may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Dobt. )

{a) Defauli. Lender may, except as limited by regulatians Issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument If:

{l) Borrower defaulits by falling to pay In full any monthly paymaent raquired by this Securlty Instrument prior

to or on the due date of the niext monthly payment, or

1y Borrower defauits by falling, for a perlad of thirty days, to perform any other obligations contalnod in this
ecurity Instrumant,

(b) Sale Without Credit Approval. Lender shall, if permitted by appticable law and with the prior approval of the

Secretary, require lmmaediate payrment In full of all the sums sectired by thls Securlty Instrument i

() All or part of the Property, or a beneficial intarest In a trust owning all or part of the Property, Is sold or &8
otherwise transferred {other than by devise or descent) by the Borrowsr, and

(i) The Proparty is not occtipled by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her cradit has not been approved in
accardance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lander to require immediate payment in full, but Lender

does not require such payments, Lender does not walve lts rights with respsct to subseqtient avants. :

(d) Regulatiors «t HUD Secretary. In many clrcumstances regulations lssued by the Secretary will limit Lender's e

rights, in the ¢asc of paymant defaults, to require immediate payment in full and foreciose if not pald. This Security (™,

lnstrument doas r.or authorize acceleratlon or foreclosure if not permitted by regulations of the Secretary. (¥

(e YMortgage Not (nsured. Borrower agrees that should this Security Instrument and the note secured thereby not .

be eligible for insuran~e iinder the Natlonal Housing Act within 60, 488445 e+ + 5 . o n 4 o QN the date hereol, ¢

Lendar may, at its ophzi-and notwithstanding anything in Paragraph armuimimmedia!e-payme it In full of all .l

surms secured by this Sexuiitz instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 60 DAYES " . - from the date hereof, declining'toinsure this Sacurily Instrument and tha
“note sacured thereby, shall ta ceemed conclusive proof of suchiineligibjiy. ‘lwi{hgt,andlng the foregolng, this
option may not be exerclsed = Lender when the unavailabliity of Insirance [5,§qfely dué 16 Lendar's tafiure to remit -

a mortgage Insurance premium to ‘ne Secrelary. T

10. Rainstatement, Borrower has alit to be relnstated if Lender has required immediate payment in full because
of Borrowar's fallure to pay an amount due urzZar the Note or this Security Instrument. This right applies even atter
foreclosure proceedings are Institlted. To re nstete the Security Instrument, Borrower shall tender In a lump sum all
amounts raquired to bring Borrower's account.ciirrent Including, to the extent thaey are obligations of Borrower under
this Security. Instrumant, foreciosure costs and Ieasonable and customary attorneys' fees and expenses properly
associated with the foreciosure proceeding. Upon (elr statement by Borrawar, this Security Instrument and the
chiigations that it secures shall ramalnin'eHect as i Leder had not required Immediate payment in full. However,
Lender is not required to permit reinstatemant.if.. (f) Ler der has accepted relnstatement aftar the commencement of
foraclosura procaedings within two years Immadiately prateding the commencement of a current foreclosure. . .. -
proceeding, () reinstatement will pracluda foreclosure an different grounds in the future, or (i) reinstatement will
adversely affect the priarity of the lien created by this Securnity instrument.

11. Borrower Not Released; Forbearance by Lender Nul'» Waiver. Extension of the time of payment or
modHication of amortization of the sums secured by this Security Yicirumant granted by Lender to any successor i
Intarest of Borrower shall not operate to release the liability of the crio!n=l Borrower or Borrower's successor in interast.
Lender:shall not:ba required to commance proceedings against any stcr.essor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors In Interest. Any forbaarance by Lender in exerclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or remetuyv. ,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lewer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint'ana ~everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thl~ Carnurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Propetty under the terms ot this Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Security.Instrument; and. (c) agroes that Lender and any other
Borrower may agree to extend, medify, forbear or make any accommodations with regard to G terms of this Security
Instrumant or the Note without that Borrower’s consent. o

13. Motices. Any notice to Borrower provided for in this Security Instrumaent shall be gives, oy dzlivering t or by -
rnailing it by first class malil unless applicable law requires use of another method. The natice shalf‘ar directed to the
Property Address or any other addrass Borrower designatas by notice to Lender. Any notice to Larcar shall be given by
first:class mail to Lender's address stated herein or any address Lender designates by notice ta Borioawzr. Any notice
provided for in this Sscurity Instrurnent shall be deemed 1o have been given to Borrower or Lender whan given as
provided inthls paragfaph. " 0 R T

14. Governing Law; Severability. This Security Instrument shall be governéd by Fedetal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts, with applicable law, such contflict shall not affect. cther provisions of this Security Instrument or the Note
which can be given effect wihout the ¢aonfiicting-provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. P AL LT R IR R L At

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Barrower uncenditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender 6r Lander's agents to colléct the rents and reveniiss and hereby difects each
tenant of the:Property to pay the rents to'Lender 6r Lender's agents. However, ‘priot to‘Landars notice'to Borrower of
Borrowsr's bredch.of anycovenant or agreameam in the:Sedurity Inatrument, Borrawer shall collect and receiva all rents
and revenues of the Property.as trustee for the benafit of Lender and Borrower. This assignment of rents constliutes an
absolute gssignment and not an assignmant for additional security only.. .. .

if Lender gives notice of breach-to Borrower:.{a) all rents-received by Borrower shall be held by Barrower as trustee
for benefit of Lender aply, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
¢ollect and recelive all of the rants of the Property; and, (c) each tenant of the Preperty shall pay all rents due and.unpald

i

to Lender or Lender’s agent an Lender s written demand 1o the tenant. ~

. - L IR - N N K i

Borrower. has not executed any prior.assignment of the fents and has not and will not "perzlfor,rh‘éhy act that would

'

prevent Lender from exerclsing its rights under this Paragraph16.. . .

- Lender §hall not be reduired 1o entér upon, take coritrol of or maintaln thé Property before or after glving netice of
breach to Borrower. However, Lender or a judiclally appeinted receiver may do so at any tima there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignmant of rants of the Property shall terminate when the debt secured by the Securlty Instrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM DUy '
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thls 23rvddayot June, 1994 and s incorporated Into
and shall be deemed to amend and supplemant the Mortgage Deed ot Trust or Security Deed {"Security instrument®) of
the same date given by the undersigned ("Boarrower”) to secure Borrower's Note ("Note”) to
MIOWEST FUMDING CORPORATION, AH ILLINOIS CORPORATION
(the "Lender") of the same date and covering the property descrilsed In the Security instrument and located at:

5642 W. Z3RO PLACE,CICERO,IL 60654
(Property Addresa)

THE NOTE CONTAIIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYEINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A)Y CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addi':an to the covenants and agreemernts made in the Security Instrument,
Borrower and Lender further covenant and ugree as follows:

INTEREST RATE AND MONTHLY PAYM=b T THANGES

{A) Change Date

The interest rate may change on the firstdayof Jetober, 1985 , and that day of each succeading
year. “Change Date" means each date on which the interest vate could change.

(B} The Index

Beginning with the flrst Change Date, the interast rate wiil te f.ased on an Index. "Index” means the weekly average
yieid on United States Treasury Securities adjusted to a constan: »ha urity of one ysar, as made avallable by the Fedaral
Reserve Board. “Current index” means the most recent Index figure ovafllatle 30 days befare the Change Date, If the
Index (as defined above) is no longer avallable, Lender will use as a ne's ndex any index prescribed by the Secretary.
As used In this Rider, "Secraetary” means the Sacratary of Housing ana Jrbar.Development or his ar her dasignee.

Landar will give Borrower notice of the new (ndex.
(C} Galculation of Interest Rate Changes

Sefore each Change Date, Lender wiil calculate a new Interest rate by adding a4 wargin of 1w o
ercentage polnts { 2. ¢000 %) 10 tha current index and raiinding the sum to the nearest one-elghth

p
of one percentage point (0.125%). SUb]ect to the limits staied In Paragraph (O} of this ttic'er, this rounded amount will be

the new Interest rate untli the next Change Date.
{D) Limits on interest Rate Chanses

The interest rate will never incre.ase or decrease by more than'one’ percemage point (1.0%) o AN

. y singie Changea
Date. The interest rate will never be more than five parcentage polnts (5.0%) higher or lower than(ps

nitial interest rate.

(E) Calcuiation of Payment Change —
If the interast rate changes on a Change Date, Lender wi!l calciiate the amount of monthly payment of princlpal 7~
and Interest which would be necessary o repay the unpald principal balance in full at the maturity date at the new L
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal et
balancé which would be owed on the Change Date If there had besn no default in payment on the Note, reduced by thtz,";
amount of any: prepayments to'piinciial; The résult’ot this calctlation Wil be the amournit ‘of the haw monthly’ payment ar‘*

princfpaiandlmerest ‘ o o o

. (F) Notice: of Changes ' '
. Lander wili give notice to Borrower ofany change in the Imerest rate and monthly, paymant amount The noﬂce
must be given atleast 26 days befora the new.monthly payment-amount Is due, and must gat forth (i} the date of the
notice, () the Change Date, (iii} the old interest rata, {iv} the'naw Interest rate, (v) 1he new monthly payment amount,
«{vi} thae Curréant Index.with the date ft was! pubdished, {vil} the.method -of caloulating the change In monthtv pavmem .

amount. and (vm) any other iniormatlon whlch may ba required by Iaw fram time to tlme
R AR
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