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MORTGAGE

THIS MORTGAGE ("Secunity I.rument®) 18 given on June 23, 1884
DAVID E AUEHL & VALENTIRA RUE.L, MUSBAND AND WIFE

(“Bownwer™). This Security Instrament is given to A% )OATSABE CONPANY OF JLLINOIS

which is organtzed and existing under the ws of TNE STATE OF Z1.LINOIS . 306 whose

adfress is 1323 SUTTEPFIELD ROAD, SUINE 106
ODUNERS GROVE, IL 60315 ("1 zaacr™). Bocrower owes Lender the oriocipal swn of

One Hundred Ten Thousand and No/100

LT L L4 L ]

Dot (US. 5 110,000.400 ).
This debt is evidenced by Bormower's noic dated the same dste as this Sacunty Instramecit{"Note™), which provides for monthty

paymenty, with the full debu, if not paid caslier, duc and payabk on July 1, 2024 . This Secunity
Instroment secures 1o Lender: (3) the repayment of the debt evidenced by the Note, with inserest und ail renewals, cxiensions and
modifications of the Notz; () the payment of all other sums, with inwcrest, advanced under paragraph-7 10 prodect the security of
this Security Instrument; and (c) the performance of Bormower’s covenants and agreements under thit Serurity instrament and the
Notr. For this purpose, Barrower dncs hereby mortgage, grant and convey W Lender the foflowing deezi g property located in

tooK County, illinmsx

4’”)?5'—/5/ -'),% ) -3

LOT 18 IN BESINGER'S CANFIELD RIDGE DEVELOPMENT, BEING A SCBDIVISIOR OF PARY OF
LOT 2 1IN THE ASSESOR'S SUBDIVISION OF THE SOUTE /2 OF SECTION 1, TOWNSHIP 40
NOMYH, BANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, 1N COOK COUNTY, ILLINOGIS.
PIN RUNBER: 12-01-311-021~0000

which has the addreseof 7838 ¥ VICTORIA CNICASD [Srrext, Tl
[itinnis 60631 ("Property Address™)

, _ [Zip Code] Form 3014 9/90
ILLINQIS - Single Family - Fannle Mse/Freddie iac GNIFORM INSTRUNENT Paze1ots A
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S. Hazard or Property Insurance. Bomower shail kecp'fhc itﬁpruviﬂm;u pow exisiing of hereafier erected on the Proporty
insurd against loss by fire, hazards included within the torm “extended coverage™ and any other hizards, including floods of
Nooding, for which Lender requires insurance. This insurance shall be mainiined in the amounts snd for the periods thyt Lender
sequires. The insurance carmier providing the insurance shall be chosen by Bormower subjoct 1o 1ender's approval whch shall not
be unreasorably withheid. If Borrower fails o mainwip coverage deacnbed ahove, Lender may, a8 Eeader’s option, obuin
coverage o protect Lendes’s rights in the Propenty in accordance with pasagraph 7.

Al insurance poticics and rencwals shafl be sceeptable to Lender and shall inchde 3 wtardard morigage Canse, Lender shadl
have the right 1 hold the policies and rencwals. If Lender roquires. Berriwer shall prompdy give « Lender all roceipts of pand
premiueas and renewal notices. In the event of Joar, Borrower shall give prom;4 notce 10 the insurancs carrer and Lender. Lender
may muike pronf of Woas if not made prompily by Bosrower.

Unless Lender and Rorrower otherwise agred in writing, insurance proceeds shall be applied 10 restoration or repeis of the
Property damuged, if the restocalion o sepair is sconcmically feasible and Lender®s secerily i not lessered. If the restoration o
ropair is not economically feasible or Lender’s sconrity would he lessened. e meurance proceeds shall be applied o the sum:
secured hy this Secunty Instument, whether or nol then due, with any excess paid w Borrower. 1f Borrowes sbandons the
Property, o docs of answer within 30 days 2 notice from Lender ihat the insurancr carier has offered #o settie 2 clawe, then
Lender may collect (b insurance procoods. Lendes may use the procezds to repair of restore the Property or 10 Py sums soowred
by (his Securey Instrurien., whether of A0t then due. The 30-day period will begin when the notce is given.

Uniess Lerder and Birrr avy otherwite agree in writing, any appheation of proceeds 1o principal shall rot extend o postpone
the due date of the monthly payiaents reierrod i in paragvaphs | and 2 or change the am.ount of the payments. If under parsgraph
21 the Propeny is acquired by Leader, Bormwer's right o any insurance policics and proceeds restilting from damaze o e
Property prior &0 the acqaisiion sh:*2 puss 10 Lender w0 the extent of the sums socured by this Secunty Insrumem nmaodustcly
privx tn the acgaisiion.

6. Occupancy, Provervatior, Mainirpunce and Protection of the Froperty; Borrower's Loan Application; Leasrholds.
Borrower shall occupy, cstablish, and use the roparty as Beyrower’s principol residence within siaty deys after the cxecution of
this Secarny lastrument and shall continue to cxcryy the Propenty as Bormwer™s principal residence for af ieasi ose your aficr the
date of oecupancy. unless Lender therwise agrecs in) writing, which consent shall not ke unseasonahly widiheld, or uniess
extenaatitig cirrumstances exist which are beynnd Bonor='s coatrol Borrower shall not destray, Samage or wnpsir the Property
Mow e Property 1 detenorale, o commit wasic o the Propenty. Barroaer shall be mn default if sny forfeasre acvon of
procoeding, whether civil o¢ criminal, 18 heyun thet i Lende:'s good faty judgmem could resch in forfeinxe of the Property o=
otherwisc matcriafly impair the lica creater] by this Secunty Insurient or Lender’s security inlerest Borrowee msy oure such a
defaplt and reinsaiz, as provaded in paragraph 18, by causing the 7o or eocseding © be dismissed with » ruling that. »
Lender's good faith determination, proclades forieitsre of the Borrower » miezest m the Property or other maleria) impaiement of
the Tien created by this Security Instrument or Lender's security interest. bosmover chall ate he in default if Bomuwer, dunng the
loan application process, gave maierially fakse or ineccwrats information of etatermaaiy & Lender (o¢ failod & provide Lender with
sy makerial mfomation) in connection with the Soan evidencad by the Now. _wwloding. but not tamited 0, represeniations
concerning Borrower's accupancy of the Property as a principal resider<e. 1 this Secwity Instrument s on a ‘caschold. Borrower
shait compiy with afl the provisions of the lease. If Borrower acquures fec title 0 the Propesty, the leasehold and the fee tithe shali
rot merge undess Lender agrees to the mezger in wnung.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o pesform the covimunts and agroemnents cootamed il
this Secusity Instrument. of these is a fegal proceeding that may significandy affect Lender's rigins 13 the Property (soch 2 aff
proceeding i bankrupicy, probace, for condamnation of forfeiture or teo enforce laws or negulabons), 2z Lzader may do amd pay’ ¥
for whaiever is necessary W protxt the value nf the Property and Lender’s rights in the Pioperty. Lender’s actions may mml
paying any sums secured by a lien which has priority over tns Secusity Instrumend, appearing in couet, raymyg mlc"“_:
amracys’ fecs and entering on the Property o make reparrs. Althoegh Lender may take acbion under this parigraph 7. Lender,
does not have o de so. o

Any amounts dishursed by Lender under thic paragraph 7 shall become addiuona! debt of Borrower securod by this Security
Insrument. Unless Borrower and Lender agroe w other teams of payment, these anounts shall bear interest from the dawe of
dishursement at the Notz raie and shal? be payable, with interest, upon notice from Leadar i Bosrrwer reqnesting peyment.

8. Mertgape Insurance. [f Lender required morngage inswrance as s condition of making the lox socured by this Security
Instrument, Bomower shall pay the premiums required (o mzinman the monigage wsurance in effect. If, for any reason, the
mongage insurance ceverage roquired by Lender lapses or ceases 0 be in effect, Borower shal! pay the pramiums required o
obtain coverage substantialiy squivalkent 1 the mongage msurance previously in cffect. &t a cost substsntially equivalent to the
cost w Borrower of the mongage insurance previously i effect, imm an alienalc mortgags inswrer pproved by Lender. If
substaniially equivalert morngage insurance coverage is not avalahle, Bomrower shasl pay 1o Lender cach month a sum oqual
onctwellth of the yearly monigage insurance premicm being paid by Bomower when (he insurance coverage lapsad of ceased ©
be in effect Lender will accept, use and rotain these payments as a Joss reserve in licy of monigage msurance. Loss reserve

Form
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. 16. Borrcwer’s Copy. Borrowsr shall be given one conf wopy of Q\eNo?:ud nf dfis S "k-“ Indhtiment,
17. Trsnsfer of the Property or o Bantficiel Interest in Borrower, 1 sll or any part of the PYUNARY ;
wid or wansiermed {oc if 2 icigl micrem 18 Bosrower 3 1old or ramfedrad and Borewet ) ‘vs' VA -
Lender's priot written conseat, Lender may. at its opuon, requare immedsale tymcm in 1) ‘of ofl AW secured by this Security
Inwument. However, this option shail not be exercued by Lendr of excriist thv WWMM&&:

Sccurity InstrumentL _
u exercises this option, Lender shail give Borrower potice of acceleration. The notice shall provide 2 period of not jess
than 30 dayy from the dule the nouce is delivered or mailed within wiich Borewer must pay all sums by this Security

[nstrement. Efllmnwfa'ismpyummupmrmu‘nc:pirm'mofm'npa-bd,wﬂamymvnkcanyrunediapaum
by thus Secunty [nstrument withowt fusther notice (¢ demand on Bonower.

18, Borrower's Right to Reinstate, I/ Bofrower mects cemain conditions, Borrowes shall have the nght o have
enforcement of this Security Inscument discontinued 3t any time rior to the carlicr of: (a) 5 days (or such other peniod as
applicable law may spcc‘.fz for reinstatement) before sale of the Property pussuant  any power of sak contained in this Secusity
lagtrument; or (b} entry of a judgsaent enforcing this Secunity Instrument. Those conditions are that Borrowet: (a) Lender all
eums which then would be duc under this Security Tnstrument and Lhe Notz as if no acceleration had oot . fh} cures any
defait of any other covenants of agreements; (¢) pays all sapenscs incisred 1 enforciag this Secunity Instrument, including, bul
not limited W, reason-hle atorneys” fees; and (d) takes such action as Lender may reasonzbly reguire o assure tht the tien of this
Securty Instmmeri.!:nder's nights in the Property and Bomower’s obligation o pay the sums secured by this Security
Tnsument shall comtiruc unchanged. Upon reinstatenent by Borrawer, this Security Instrument and the obligations secured
herehy thall remain fully efiective as if no acceleration had occurred. However, U right o reiastaic shall not appiy in the case of
acceleraion under paragsag’s 17,

19, Sale of Note; Chanye U Loan Servicer. The Now or a panial interest in the Note (iogether with B Secunty
Instrument) may be sold one o mine tines without prioe notce  Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collactr minthly payments due under the Noic and this Security Instrument. There also may be onc or
more changes of the Loan Servicer Lirelaied 0 a sale of the Note. §f there is a change of the Loan Servicer, Bormwer will be
given wntizn notice of the change in accraanee with pasagraph 14 above abd applicable law. The notice will state the name and
sddress of the new Loan Servicer and th rukiress o which payments should be made. The natice will gla0 contain any other
mformation requireé by applcable Law,

20. Hazardous Suhstances. Borrower shill ¥ cause or permit e presance, use, disposal, siorsge, or relesec of any
Hazanfous Substances on of in the Property. Borrewe: shall not do, nor allow anyonc else o do, anything alfecting the Propenty
that is in viokation of any Environinental Law. The prcerling two wniznces shall not appiy in the presence, use, of stiorage on the
Property of small quantries of Harardous Substances wi e genecally recognized 0 be appropnakc to nosmaal residentasd uses
ot o maintenance of the Property.

Borrower shalt prompuly give Lender writken notice of ‘sny investgation, claim, demand, lawsuit or other action by any
governmestal or reguisiory sgency of privaie party mvolving he Propaty and any Hazardous Substance or Eaviroonxaial Law
of which Borrower has actual knowkdge. if Borrower leams, o7 iy pidificd by any govemmental or regulasory authonty, that any
removal or other remediation of any Hazardous Substance affccting die Fropeny is nocessary, Bomower shall prompuly take ait
necessary remedial actions in accordance with Emviroamental Law.

As used in this paragraph 20, “Hazardous Substances” are those suosances defined &6 (0% of harardous substances by
Environmental Law and the following substarces: gasoline, kmosene, other fammable or toxic perroleum products, wox
pestiides and berbicides, volatile sobvents, makerials cunzining asbesios or foraldchyde, and radioactive materials. Ax ysed m
this pas?‘n 20, "Environmental Law™ means federal laws and laws of the jurisdrocn, where the Property is lesied that rekae
0 health, afety or cavironmental prowecion.

NON-UNTHORM COVENANTS. Borrewer and Lender further coveaant and agree as {cidomx
21. Acetierstion; Remedies. Lender shail give netice to Borrawer prior to acceleration following Borrower's breach of |

3ay covenun! or agreement in this Security Instrument (but aot prior tn acceleration undit parigraph 17 umbess =
spplicable aw provides oiberv:ise). The notice shall specify: (s) the defauk: (b} the action required *; cure the default; (¢} -
s date, not Jess 1han 30 days from the date the uothce is given 10 Borrower, by which (he default o2t be cured; and (d)
that faifure (o cure the default on or before the date specified in the potice may result i acceleration o/ ide sums secured -
b;lh'sSewil)lmmcnt.fomhwrebyjudkhlpmdhgudnlenfthcl‘ropm;.'lhmn.:hhrtm!fm, .
Borrower of the right 10 reinstate after accelerativa and the right 1o sstert i the foreciosure proceeding the mog-existence
of 8 Gefault or uny other defense of Borrower 1o acceleration and forecusure. If the defalt is wot cured om or before the -

date specified in the nolice, Leuder, st its option, may require immediate payment in ful of al sums secured by this
Security lustrament without further demand and may foreclose this Security Instrumest by judicial proceeding. Leodey
sialt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incleding, but a0l
limited in, reasonable attorneys® fees and costs of title evidence.

22. Relesse. 'pon payment of all sums secured by this Socunity Instrument, Lender shall reicase this Security Instrument
withiut charge W Bormower. Borrower shall pay any rocordation costs.

13. Waiver of Homestead. Borrower waives all right of homesiead exempton in the Propesty.

Ferm 314,30
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