SA LOAN NUMBER: DLE-61981530«00

S SRR AL COPY - 92550
MORTGAGE
(Direct) - :
19 l:‘:nl?::t::l: mhi::::dﬁnmrt: ‘?;/k;on and "Imdr‘oyldJu;ce. Jn:’kyﬂ,%:{m;gl%md Wife

{heroinafter referred 10 as wortgugor) dnd the Administrator of the. Small Busineea Adnlnhunuon. an agency of the
Goveramant of thin United Statee of American (harcinaler relorred to as monu )

J; who malmtaine an office and
plece of busimess st Pont Offlce Hox 2247, Birmingham, AL 35202~ 247

Wimimasstn, that for the consideration bereinafter stated. receipt of which is Inmby le&.nowlodgul, the
wortgager does hereby mortgage, selli ‘grant, assign, and ‘coanvey unto the moﬂ;ngee, his' successors and assigns, all
of the l’ollovring ducribad pmperty ntmted and bung in the Coun:y of Cook

Suteof . ol

LOT 21 (EICEI"I‘ THE WEST 1/4 THEREOY) IN BLOCK 16 IN NEW RDSELAND. ‘BEING A

- SUBDIVISION: OF P2RYT OF FRACTIONAL SECTION 33, NORTH OF THE INDIAN BOUII'DAKY

‘1. INE -AND. PART - OF (FVACTIONAL: SECTIONS 28- AND-:33, 'SOUTH OF ‘THE  INDIAN -
POURDARY LINE, ALL (N TOWNSRIP 37 ‘NORTH, RARGE. 1& EAST OF TIIB TBIRD PRINGIPAL
v-H'ERJ.DIAN. IH‘ COOE Cf'l."“.l.'f. ILLIﬁGI'L o

LTS YATER ‘ SR .
QuraseTrn o . DEPT~01,RECORDIKG $27.50
o o CoeTe N e T T“6£66 ‘TR’AH 0896 06/2?/94 12:03:00 @
e e e bnurm' n:cmnm
t . e H w
. o
&N
' < /~ ' ‘ ¥y}
Permanent Index Number: _25-33-117-099 : ‘ o €2
Common Known Slreet Addrms ﬁgz H_gg 122'1‘!1 l’lm:ez Chicn;___ Illinois 60628 }%Q‘
~
Mortgugor. on behnlf of hmuell‘ and mch and every person claiming by, throug h, or' ulider the Mortgagor, hereby -

- waives any and all rights to:redemption, statutory or otherwise, without prejiidice to Morigngee's right to any
- rumedy, legal or equitable which Mortgogee may pursue to’enforce payment ur 10 ¢ifecy Zalleclivn af all or any purt

of the indebtedness secured by this Mortgage, nnd without'prejudice of Mortgisgee’ s r ght .0 a dcﬂpienty Judgment
or any cther appropriate relief in the evont of fureclosure of this Moﬂgnge.

Together with and mcluding -Il bultdlqgs, nll thuren including but nnl hmllrd In all pl.nr bing, heating, light-
ing, vrnl!l-tmg. refr:ger-lmr.:. incinerating, mr condltioning apparaius, and elevators (skv inortgagor hereh\
deci-r:ng thal it is iniended that the ems herem enumersted shall he deemed, to have bezn permanenily in-
stalled a~ pari of the realty), and all i lmprovemenls now or hereafler existing thereon: the hereditamenis and
sppuricnances and all other righis thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all righfs of redemption, and thie rents, issues, and profits of the above
dercribed property (provided, however, thai the morigagzor shall he entitled 1o the posiession of said property
~and o cnlleci and relain |hc rents, uuues, -and prnﬁu until defsul hereumler} To. have and o hoid the same

Mortgngor lmreby releass tmd wmvs ull nghts umier and by wirtue of the homestead. uunptmn hws of this suue

-

The mortgagor covenanta that he is lawfully scized and poesessed of and has the right 1o sell and convey said

pruperty; that the same is free from all encumbrances excepis ss hereinabove recited: and that he hereby binds

himesl and his succossors in interest 10 warfant: arid defend !he ’title lforeuld thereto and every part themf against
»th- cisims of all’ ‘persons whonuoever

PR ENYITR TI3 N0 U
Tlul instryment is ;l\'cn lo -:eurc d’u p-ymem of a pmxuory note dned April 1: 1994 Pl

- in the principalaum of $ 27, 200 00 .ngled hy Narion Bnrl Jacksotl aud Shntol Jnyce Jackson
in lv-lulfnf thempalves .- - ot s orabid

m‘“’,‘“‘ by, ‘;f," I _.:_-Ed lfs by Marts Mﬂﬂllsﬂ! Tlle obhgnl.on bereby su:nred matures
- o Ol Fifteen (15) years from date of Note.

‘539](
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1. The mocigagor covenants and agrecs as follows:

a. He will promptly psy the indebiednows evidenced by aaid promimsory note at the times and in the
menmer thernin provided

b. He will psy all taxns, assessmenis, waler raics, and other xovernmental or municipal chargos, fnes, or

impositions, for which provision has not been made hersinbefore, and will promptly deliver the official receipte
thernfor to the seid morigages.

c. Ho will pay such expenses and fees as mey be incurred in the protection and maintenaner of caid
properiy, including the fees of any attorney employed by the mortgagee [or the collection of any or all of
the indebtedness herchy secured, or lor foreclosure by mongegec's sale, or court proceedings, or in any other

livigation o~ proceeding aflecting said premises. Atlorneys’ fees reasonably incurred in any other way shall be
paid by tin v ortgagor.

d. For/oetter security of the indebtedness hereby secured. upon the request of the mortgages, its sue-
cessors or assiep., he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
impravements, ot setterments made te the property hereinabove described :nd all property acquired by
it after the date herocf (all in form satisfactory to mortgugee). Furthermore. should mortguzor fail o cure
any defauit in the pazmiat of a prior or inferior encumhbrance on the property described by this instrument,
morigagor hercby agres (o permit mortgagee to cure such default. but morigagee is not obligated 10 do so

and such advanceas shall’liecome part of the indebtedness secured by this instrument, subject to the same
terms and conditions.

e. The righws crested by thas conveyance shall remain in full force and effect during any postponeme:

or extension of the time of paymen. ol ' he indebiedness evidenced by said promluorv neoic or any part thereof
secured hereby.

/. Ho will continuously maintain Gizird insurance, of such 1ypc or types and in uueh amounts as the
morlgagee may [rom llmc to time requice on the improvements now or hereafter on said property. and
will ply promplly when ‘due any premlunu therelor. All inanrance shall be carried in companies accepiable

to. nongagee and thc pollclca and renewals thereof shall be held by mortigagee and have attached thercto
Toss payable ¢lanses’in favor of and in form accant~hle to the mortgagee. In event of loss, mortgager will give
immediate notice in writing to mortgagee, and mor'ergie may make proof of loss if not made promptly by
morigegor, and each insurance compaay concerned is hierroy authorized and directed to make peyment for such
loes direcily to mortgages instead of 1o mortgagor and rior grgee jointly, and the insurance proceeds, or any
part thereof. may be applied by morigagee at its oplion ‘cithr to the reduction of the indebtedness bereby
secured or to the restoration or repair of the preperty damsz¢d or destroyed. In event of foreclosure of this
mortgage, or other 1ransfer of title to said property in extinguishiaen® of the indebtedness secured * - reby, all
right. title, and inierest of the mortgagor in and to any insuraice rolicies then in force shall p..a to the -
purchaser or mortgagee or, at the option of the mortgagee, may be‘sirrrndered for a refund )

g He will keep all buildings and other improvements on said prupelty in good repair and condition:
will permit. commit. or suffer no waste. impairment, deterioration of aid ‘prapeny or any part thereof:
in the event of failure of the morgagor to keep the buiidings on said premiszs and those erectest on said
premises, or impravements thereoan, in good repair, the mortgnges may make such »zpairs as in its dizcretion it

may deem necessary for the proper preservation thereol: and the full amount of ach ind every such pryment
shall e immediately due and pavable and shall be secured by the lien of this morigase

A. He will not voluntarily create or permit to be created against the property aabje

=22 to this morigage
- any lien or liens inferior or superior to the lien of thia merigage without the written 'sop-ant of 1ic mort-
~2 gagee: and further, he will keep and maintain the same free from the claim of all persons (uyplying labor or
~3 materials for construction of any and al) buildings or improvements now being erected or 1o be erected on
NP said premises.

\Lc?\ He will not rent or assign any part of the rent of said mertgaged property or demolish, or remove
(.;\ or substantially ziter any building without the written consent of the mortgagee

>5]

Jj. All swards of damages in connection with any cendemnation for public use of or injury to any of the
property subject to this morigage are herchy assigned and shall be paid to mortgagee, who may apply the
same to payment of the installmenits Tast due under snid rote, and mortgagee is hereby authorired, in the
name of the mortgagor. to execute and deliver valid acquittances thereof and to appeal from any such award

k. The mortgagee shall have the right to inspect the mortgaged premises at any ressonable time.

2. Defsult in any of the covenants or conditions of thir instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession. use, and enjovment of the property, at the eption of the L
morigagee or his assigns (it being agreed that the morigagor shall have such right until defauil). Upon any such )
default, the mortgagee shall become the owner of all of the rents and profita accruing after default zn security
for the indebtedness scenred hereby, with the right 1o enter upon said property for the purpose of coilecting such
rents and profits. This instrument shall operate as sn amsignment of any rentals on said property 1o that extent
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3. The mortgagor covenanis snd agress that if ho shall fuil o pay eaid indebtednenss or sny part thereof when
due, or shall {ail 1o prerfarm any covenant or spreament of this instrument ar the promissory note secured herchy, the
entire indebtednese hereby secured shall immedintely become due, payable, and collectible without notice, at the
opiton of the mortgagee or assigna, regardless of maturity, snd the morigagee or his saasigne may belore or afier entry
scll said property without appraisement (the mortgagor having waived and assipned 1o the mongagee all rights ol
appraisement ) ; )

141 o4 judicial sale pursuant 1o the provisions of 28 1.5.C, 2001 (aj 1 or

(11) at the aptioa of the mortgagee, cither by auction or by sohtitation of sealed bids, for the kighest and
best bid complying with the terms of salo and manner of payment specified in the published notice of sale, first
giving four weeks’ notlice of the time, terms, and place of such sale. by advertisement not less.than ance
daring each of said four weeks in & newspaper published or distributed in the county in which anid property
is situated, all cther nolice being hereby waived by the mortgagor (and said morigagee, or any. person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by vaid noto). Said aale shall be
held at or op Whic property to be sold or at the Federal, county, or city courthouse for the county in which the
property is locmted. The mortgagee is hereby authorixed to exccute for and on behelf of the mortgagor and 10
deliver 1o th purchaser at such sale a sufficient conveyance of said property, which conveyance shall coatain
recitals as 1o iir_happening of the default upon which the execution of the power of sale hercin granted
depends;: and tlie onid morigagor hereby constitutes and appbints the morzigagee or any agent or atterney of the
mortgagee, the ‘awwirt and attormey in fact of asid mertgagor 10 make such recitels and to execute eaid
conveyance and hceby covenants and agroes that the rocitule so made shall be effectusl to bar all equity or
right of redempiion, (honenicad, dower, and all other exemptions of the morigagor, all of which are herebhy
expresaly waived and crnviyed to the miorigagee; or

(11} take any other arnirccopriale action pursuant to atate or Federal statute either in state or Federa)
caurt or otherwise for the dispeition of the property.

In the event of a anle as hereinabove previdsd, the morigagor of any person in possession under the mortgagor shall
then become and be tenanis holding over sid thal! forthwith deliver ponsession 10 the purchaser at wuch sale or be
summarily disposscssed, in accordance with the provisions of law applicable to tenanta holding over. The power
and agency hereby granicd are coupled with n nterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of 37ad) indebiedness provided by law.

4. The proceeds of any sale of said property in aciordi.ve with the preceding paragraphas shall be applied Srst
to pay the costa and expenses of suid sale, the expenses inciirred by the mortgagee [or the purpose of protecting or main:
taining said property. and reascnable attorneys’ fees: secondly, to pay the indebiedness sccured hereby: and thirdly,
10 pay any surplus or excess to the person or persons legally eliitled thereto. :

S. In the event said property ie sold at a judicial foreclosure sali of pursuant 1o the povg':r,‘of‘ale hereinabove

granted, and the proceeds are not sufficient 1o pay the 101l indebied=a secured by this instrument and evidenced by -

said promissory nole, the mortgagee will be entitled 1o a deficiency judgmdnt for the amount of the deficiency without
regard o sppreisement. ' ‘

6. In the event the morigagor fails to pay any Federal, state, or local 1ax ansessmns, income tax or other tax Jien,
charge, {ec, or other expenne charged against the property, tho morigagee ia herehy authorized at his eption o pay
the same. Any sums so paid by 1the mortgagee shall be added to and become a part of tie principal amaunt of the
indebledness avidenced by sait note, subjeet to the sume termis and corditions. If the raor gagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such suma and s¥s' discharge al) taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, Jhen this morigage
shall be canceled and surrendered.

7. Thc-ct.wennm: herein contained shall bind }.n}j the B;eneﬁu' and advaniages shill inure to the respective auc.
cessom and assigna of the purties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. Nohwaiver.ef any covenant hercin or of the ohligation secured hereby shall at any time thereafter be held
to bo & waiver of the terms hereof or of the note secured hereby, -+ ' 0

9 In eompli-noe' \v.ilh'pection 101.1(d) of the Rules 2and Regulations iof the Small Business Administration [13
C.F.R. 101.1(d) ], this instrument is 1o be construed and enforced in accordance with applicable Federal law.

10, A judiciat decree, order,

\ or judgment holding any provision or porticn of this inatrument invalid or un.
enforceable shall not in an 3

this instrument. . .. ;. . .

SRa Yaewm WRT (P~3B)
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Y. way impeiror Pfecillﬂ’e:‘"!hel gnlfqreegn‘enp .of the remaining provisions or. portisns of .. .. .-
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