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BANK UNITED OF TEXAS FSB

"DBA COMMORWEALTH UNITED MTG

1301 N. BABSWOOD, "4TH FLOOR . o _ '
'SCHAUMBURG, ILLINOIS 60173 o ' o
COOK CDUNTY o Ui 27 Rl 07

‘RECORDER.

JESSE WHITE
ROLLING MEADOWS

J - [Spmee Ahove This Line For Recotding Dath] e come Secimdeiie et
State of Itlinols M ‘ e T - T P
. . . . MORIGAGE 131:7679910
R | L » 703
_ JUNE 16, 1994 . The Morlgagor is

. THIS MORTGAGE ("Sc.e.url’ y Imtmment") is gm.n on .
JOSEPH F. SANTELLI, JR. AND HOLLY L. SANTELLI , HIS WIFE AND JOSEPH F.

' SANTELLI BND ARLENE J. SR JTELLI , HIS WIFE

WESTWIND MORTGAGE BANCORP INC..

RECORDING  31.00

("Botrowet”), This Sceurity Instrument is giveit tn.
i 94550897

whichis orgéniiéd alnd‘e:'xis'lin'g, Lm:der_t‘!zé‘la‘;vs of STA'I‘E oF ILLINOIS , and whose
addressis 5100 N, HARLEM AVENUE, HARWOOD HZIGHTS, ILLINOIS 60656
("Lender ). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGH'I' THOUSAND SIX AND uu/lf‘fl

Dollars (U.S. $ * *14 a, 006 0 0 ) Thls dbbl is ev1d(.ncud by Borrow:,r s rote dated the same date as this Seeunity

lnstrument ("Note™), which provides for monthly payments, with the full debt,-if4wo¥ paid carlier, duc and payable on
JULY 01, 2024 . This Security Instrument seeures to Leader: (u) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (5, e payment of all other sums,
with interest, advanced under paragraph 6 to . protect the sccurity of this Sccuriiy Instrument; und () ..
the performance ‘of Borrower's covenunts and agreements under this Security Instrument grd the Note, For this
purpose, Borrower does heteby mortgage, grant and convey to Lender the following deseribid propesty located in =
COOK County, Winois: . .
LOT 35 IN BLOCK 9 IN H.O., STONE AND COMPANY'S BELMONT AVENUE
TERRACE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF ‘
' SECTION 19, TOWNSHIP' 40 NORTH, RANGE 13, EAST OF THE THIRD | L
© PRINCIPAL ME’RIDIAN » IN C’OGK COU‘N‘I‘Y, ILLINOIS ' _ ' ' e
P.I.N. 13-19-328-00D6 . ' '

which has the addressof 3241 N. NOTTINGHAM AVE., CHICAGO iSimét, City],
lilinois 60634 [Zip Code] (“Property Address™);
mmuu 12 EHA Nlinnis Mortgape - /92
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TOGETHER WITH il the improvements now or hereafter ereeted on the properly, and all easements, tights,
appurtenances, rents, royallics, ninceal, oil and gos rights and profits, waler rights and stock and ali fixtures now or
hereafler o part of the property, All replacements snd additions shall also be covered by this Sceurity Instrument. All af the

loregoing is referred to in this Seeurity Instrumentus the **Property.™

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and dus the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbennees of record,
Botrower watrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbranees of reeond,

1. Payment of Principal, Interest and Late Charge. Borrowaer shall puy when duoe the prineipal of, and inferest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insursnce and Other Charges, Borrower shall include in cuch monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, an installment of any (4) taxes and
special assessmentsieriod or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insorence required by paragraph 4.

Each monthly installment{or items {a), (b}, and {e) shall cqual one-twelfth of the annual amounts, as rensonably
estimated by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the
estimated amounts, The full ansual amount for cach item shall be aceumulsted by Lender within a period ending one
month before un item would become etinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinguent.

If at any thne the total of the payments hild by Lender for items (n), (b}, and (c), together with the future monthly
paymenis for such jtems poyable to Lender priar 1o the due dutes of such items, exceeds by more than one-sixth the
estimated smount of payments required to pay suchizms when due, and if paymenis on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimeted pnyments or eredit the excess over one-sixth of the estimated
puyments to subsequend puyments by Borrower, at the aptiorof Borrower, I the total of the payments made by Borrower
foritem (a), {b), or (¢} is insufficient Lo pay (he item when dug; 1hien Borrower shall pay to Lender any amount necessary to
make up the deficieney on or before the date the item becomes due

As used in this Sccurity Instrument, “Secretary” means the Seerclary of Housing and Urban Development ar his or
her designee. Inany year in which the Lender must pay o mortgage insuiance premium to the Seetetary (or any year in
which such premium would bave been required if the Lender still held the Seenrity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual morigage insurance reemium to be paid by Lender to the
Scerelary, or (i) a monthly charge instead of a mortgage insurance premium if this-Szeurity Instrument is held by the
Sccretary. Each monthly installment of the mortgage insurance premium shall be in ar’gmount sufficient to accumulate
the full annual mortpage insurance premium with Lender one month prior to the date the (!l annual mortgage insurance
premium is duc to the Seeretary, o if this Secnrity Instrument is held by the Secretary, cacl: moathly charge shali be inan
amount egual 10 one-tweldfth of one-half percent of the outstanding principal balunee due on the Nete,

If Borrower tenders (o Lender the full payment of all sums seeured by this Security Instrument, Sarrower's acouuant

shall be credited with the balance remaining for all installments for items (a), (b), and (¢} und any mortguge insurance |
premium installment that Lender has not become obligated to pay ta the Secretary, and Lender shall promptly refund any |
excess funds to Borrower. Immediaicly prior to o foreclosure sale of the Property or its acquisition by Lender, Botrower’s

account shall be credited with any balanee remaining for all installments for items (a), (b), and (c).

94550887

). Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Scerctary or to the monthly charge by the
Scerctary instead of the monthly morlgage insurance premium;

Sceond, to any lixes, special assessments, leaschold payments or ground rents, and fire, flood und other hazard
insurance premiums, us requited;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

E@?—m late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insiire all improvements on the Property, whether
now in existehee or subsequently ereeled, against any huzards, casualtics, and contingeneies, including fire, for which
Lender requires insurunce, This insurunct shall be maintuined b the wmounts and for the periods that Lender requires,
Bortower shall also insure all improvements on the Property, whelher now inexistence or subsequently erected, ngningt
loss by Moods to the extent requitxt by the Secretary. All insurance shall be carried with compunies appraved by Lender.
The insuranee policies and any renewals shiattbe held by Lender ahd shall inelude toss payable clauses in fuvor of, and in
a form acceplable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Bach insutance company concerned is hereby authorized and directed to make payment for
such loss dircetly to Lender, instead of to Borrower and to Lendet jointly. All or any part of the insurunce proceeds may
be applied by Lender, at ils option, cither {a) to the reduction of the indebtedness under the Note and this Seeurity
Instrument, firsl to any delinquent amounts applied in the order in paragraph 3, and (hen to prepayment of prineipal, or
(b) to the restoration ot repair of the datnaged Property. Any application of the proceeds to the principal shall not extend
ar postpone the duedate of the monthly payments which are referred (o in paragraph 2, or chunge the atount of such

> payments. Any e4cess insurance proceeds over an amount required.to pay ali outstanding indebtedness under the Note
% an! this Scearily Instaument shall be paid to the entity legally entjtled thereto.
o~ In the event of foreZlone: of this Security 1ﬁsl_ﬁ1ipcnl or other trunsfer of title (o the Property that extinguishes
‘u&' indebtedness, all right, title ind interest of Borrower in and (o insuratee policies in foree shall puss 10 the purchaser.

’-' R . . - oy . . . oo
;.’.J 5. Occupancy, Preservatioi,; Mnintenance and Profection of the Properiy; Borrower's Loan Application;

Leaseholds. Borrower shall oceupy, ¢stiblish, and use the Property as Borrower's principal residence within sixty days
alter the exceution of this. Sceurity insirument and shall continue o oceupy the Property as Borrower's principal
residence for al least one year afler the date of beeupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrawer, or unless extenaating circumstances exist which ure beyond Borower's control. Borrower
shall notily Lender of any extenuating circuzastanees, Borrower shall nol commit wasie or destroy, dumuge or
substantially change the Property or allow.the Propariy to deteriorate, reasonable wear und tear excepled, Lender may
inspeet the Property if the Property is vacant ot abandoned-or the louan i in defuuil, Lender may fake reasonuble action (o
proteet and preserve such vacant or abandoned Propetly. Borrower shall also be in defanll if Borrower, during the foan
application process, gave tnaterially fulse of inaceurate informstion or statements to Lender {or failed to provide Lender
with any material information) in connection with the loun evidenced by the Note, including, but not limited Lo,
represcntations concemning Borrower’s occupancy of the Property as'a principal residence. If this Security Instrument is
an a leaschold, Borrower shall comply with the provisions of the lease. if Borrower acquires fee title (o the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the suergerin writing.

6. Charges to Borrower and Profection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, {ines and impositions that are not included i paragraph 2, Borrower shall pay these
obligations on time ditectly to the entity which is owed the payment. If failure to £y would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish o Lender reecipls evideneing these
payments, _ : S o : S

Il Barrower fails to make these payments or the payments required by patagraph 2, or inirio perform any other
covenants and agreements contained in this Secutity Instrument, o there is a legal proceeding that may signilicantly
affect Lender’s rights in the Propesty (such as a proceeding in bankruptey, {or condemnation or 14-enforce luws or
regulations), then Lender may. do and pay whatever is necessaty to protect the value of the Property unu Lender’s rights
in the Property, including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any.amounts disbursed hy Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Candemnation. The proceeds of any award ot claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of- the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to-Lender to the ‘extent of the full' amount of the indebledness that remains vnpaid-under the
‘Note and this Sceurity Instrument. Lender shall apply such procecds to the reduction of the indebledness under the Note
and this Sceurity Instrument, first to any delinquentamounts applied-in the order provided in paragruph 3, und then to
prepaymunt of principal. Any application of the proceeds to the prineipal shall not extend ot postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 1o puy mll outstunding indebtedness under the Note and this Sceurity Instrument shadl
be paied to the entity legally enfitled thereto,

8. Fees. Lender may colfoet fees and charges suthorized by the Seeretary.

%, Grounds for Acceleration of Debt,

(2) Default. Lender may, excent as limited by regulations issued by the Sceretary in the case of payment
- defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
» (i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior ;
to ot on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of - »
tfe Sceretury, wequire itnmediate payment in full of all sumns secured by this Sceurity Instrument il L
() All or part ol the Property, or o beneficial inferest in a frust owning all o past of the Property, is sold or
otherwise trana’ared (other than by devise or descent) by the Borrower, und
(i1) The Praperly-isiiof oceupied by the purchaser or grantee as his or her principal residence, of the purchuser
0 or grantee does so dceupy the Propeity but his or her eredit has nol been approved in accordance with the
! requiretnents of the Seeretary.

{c) No Waiver. If circumstances pecur that would permit Lender to require immediate payment in full, but
Lender does not require such paynients, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. i1 thany circumstances regulations issucd by the Sceretary will limit
Lender’s rights in the case of payment deiscts to require immediate payment in full and foreclose 1f not paid.
This Securify Instrument does not uuthorize acecieration or foreclosure if not permilled by regulations of the
Sceretary.

(¢) Mortgage Not Insured. Bortower agrees that shoald this Sccurity Instrument and the Note secured thercby
not he eligible for insurance under the National Housing Ac? within 60 days from the date hereof, Lender may, at
_ its option and natwithstanding anything in paragtaph 9, requiry immediate payment in full of all swms secured by
o this Sceurity Instrument. A writfen statement of any authorized agent of the Scerelary dated subsequent to 60
days from the date hereof, declining to insure this Security Instiument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forzpoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due ta Lendet's failure to remit a mortgage insurance
premium to the Seeretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaii fepger in a ump sum all
amounts required lo bring Borrower’s necount curtent including, to the extent they are obligatioss o Borrower undes this
'_ Sceurity Instrument, foreclosure costs and reasonable and customary ultomeys® fees and expenses praperly associated Iy
" with the foreelosure proceeding. Upon reinstalement by Bortower, this Seeurity Instrument and the coligations that it .
' secures shall remain in effeet as if Lender had not requited immediate payment in full. However, Lender is not required

to permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings

within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will

preclude foreclosure on different grounds in the future, or (ifi) reinstatement will adversely affect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sticeessor in
interest of Borrower shall not operate (o refease the liability of the original Borrower or Borrower’s suceessor in jnicrest.
Lender shall not be required {o commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successots in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

4
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- 2, Suecessors and Assigns Bound; Joint nnd Seversl Linhilty; Co-Slgners, The covenmnts and ngreements of
this Sceurity Instrument shall bind and benelit the suecessors and assigos of Lender and Borrower, subjeet to the
provisions ol paragraph 9.b. Borrower's covenants and agreements shail be joint and several, Any Barrower who co-signs
this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowet’s interest in the Property under the terms of this Security Instrument; (b) is not persotally
obligated to pay the sums secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument orthe
Wote withoul that Borrower's consent. o

13. Notices. Any nolice to Borrower provided for in this Seenrity Instrument shail be given by delivering it or by
mailing it by first class muil untess applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenhy
first cluss mail to Lender’s address stated herein or any address Lender designates by notiee (o Barrower, Any otice ¥
provided for in this Sccurity Instrument shall be deemed to bave been given to Borrower or Lender when given nx 3
provided in (his paragraph,

14, Goveraing Law; Severability, This Sceurity Instrument shall be gaverned by federal Taw nnd the law of the
jurisdiction in which e Property is located. In the cvent that any ptovision or clause ol this Sccurity Instrument or the
Note conflicts with apriizable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effcetwvithout the conflicting provision, To this end the provisions of this Sccurity Instrument and the
Mote are declared to besevernite.

15, Borrower’s Copy. Borr:wer shall be given one conformed capy of this Security Instrument,

16. Assignment of Rents. Borrowe: unconditionally assigns and tianslers to Lender all the rents and revenues of the
Property. Botrowet authorizes Lender or Lenders sgents to collect the renls and tevenues and hereby directs cach tenant
of the Property to pay the rents to Lender-orLender's agents. However, prior o Lendet's notice (o Botrower of
Borrower’s breach of any covenant or ngteemes? iithe Seeurity Instrument, Borrower shadl colleet and reecive al] rents
and revenues of the Propertty as (rustee far the beneiit of Lender and Borrower, This assignment of rents constitules an
absolute assignment and not an assignment for wdditioal seeurily only.

If Lender gives notice of breach to Borrawer: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied Lo the sums sceurer! by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive ull of the rents of the Propeity; and (¢) cacli tznent of the Property shall pay alf rents due and unpaid (o
Lender or Lender’s agent on Lender’s written demand Lo the tenan

Borrower has not cxecuted any prior assighment of the rents apa has not and will not perform any act that would
prevent Lender from exercising ilstights ander this paragraph 16. ‘

Lender shatl not be required. to enter upan, take control of or matnlair the Propettly before or alier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver inay 2o so at any time there is a breach. Any
application of rents shall not cure or waive any default o invalidute any other sigistor remedy of Lender. This assignment
of rents of the Propetty shall terminate when the debt secured by the Sceurity Instrusaeniis paid in full.

' NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pozograph 9, Lender may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect il expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reavcoible attorneys® fees
and costs of title evidence. '

18. Release. Upon paymen! of all sums seeared by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. '

[ )
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20. Riders to this Security Instrument. If one or more riders are executed by Bartower and recorded logether with
this Seeurity Instrument, the covenuats of each such rider shall be incorporated into and shatl amend and supplement the
covenunts ahd agreements of this Secuiity Instrument as if the rider(s) were a parl of this Sccurity Instrument. {Check
applicable box(es)]

r_J Condominium Rider I 1 Graduated Payment Rider [ ) other [Specity]

{") Plunned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o/the terms contained in this Seeurity [nstrument and jn any
rider(s) exeeuted by Borrower and recorded withiit.
Witnesses: >

- (Seal)
JOGEPFE K. . -Borrower

/\/ Wﬁ’&f// il X u it ( __(Seal)

HQ)LLY L. SANTFLLI -Borrower

/ Kk ,5/ JJ)“\ x:a% (Seal)

__(Scai)

ARLENE . SANTELLI -Borrower -Borrower
STATE CFILLINOIS, ,
-ty Ty, . .

L/UJ 2&%6‘!{( e {,-'r\,e_.,L , 4 Notary Public in and for said county and state do herehy

ccrtiiy that JOSEPH F. SANTELLI, JR. AND HOLLY L. SANTELLI AND JOSEPH F.
SANTELLI AND ARLENE J. SANTELLI fwy (A 4,- -

, personally known to me to be the same person(s) whose ./

nume(s) subscribed ta (he foregoing instrument, appeared before me this day in person, and acknowledged that N
The Y signed and delivered the saidinstmmentas  THEIR ftee and voluntary act, for the uses and purposes
therein set forth.
Givenunder my hand

\.

My Commission Expires:

Ty / day of /}u&’?w

$ FAYELENE § THOMPSON » j// PP
NOTARY PUBLIC, BTATE OF LLINOIS - -

: MY COMMISBION EXPIRES:05/27/98 OW thlic

y "

This Instrument was prcpun,d by: LAURIE A. MAYBRUN
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