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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 2896881
THIS MORTGAGE SFCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iN WY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BAL/NCE (INCLUDING FUTURE ADVANCES AND OEFEMRED
INTEREST). AT LENOEYS OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i. DEFINITIONS OF WOCRDS USED (N THIS MORTGAGE
(A} Security Insirument. This Murigage. which is dsted JUNE 24, 1994,

vt ba cailed the “Security instrument”
(B} Borrower. JOHN SUTERA, AN UNMARRIED MAN

scmetimes will be called "Borrower and somstinas sitply 77 or "'me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCHJ‘C“ A FEDERAL
SAVINGS AND LOAN ASSOCIATION *

organized snd axists under the ixws of the Urvied Stetes. Lender's address is 1801
HARRISON STREET., OAKLANMD. CALI!FORNIA 94812,

{D) Note. The nots signed by Borrower and hiving the sama date s this Security
instrument will bes called the Note~ The Nots shows that | owe fonder US

$97.6G00.00 plus intercst | have promised to pay this debt in monthly (wyments and
topaythcd.btmf\diby JULY 01, 2024 The meaximam aggregaty  principsi
sum secured by this Security instrument is $1217.250., 00

{E} Progerty, Tha propecrty that is descriced below in Section ill enttled “Description
of the Property”™ will be cailed the “Property.”

F} Sums Secwred. The amounts descrited below in Section i sntitad Borrowwrs
Transfer of Rights in the Property” sometmes wiil be called the "Suns Secured®

{G} Person Any person organizstion. governmantal authority or other party will be
callad "Person”
" BORROWER'S TRANSFER OF RIGHTS IN THE #ROPERTY

i mortgaga, irrevocably grant and convey the Property to Lender subject to the terms
of this Security nstrument This means that by signing this Secwrity Instrument. | am giving
Lender those rights that sre stated n this Sscurity instrument and siso those rights that the
law givas to lenviers who hoid mortgsges on raal property. | am giving Lander these rights tc
protect Lencer from possible osses that might result if | fail to:

SDOGRA T {10.22.32 ADAA Paga 1 of to " I
MOATGAGE - ADJUSTABLE :
~ 0 0 3 -~

OEFERNED INTEREST

.- - . LTS SUCCESSORS ANDICH
ASSIGNEES, will be csiled Lender™ Lander is s Fsdoral Savings and o Associaton which is

i

yopndav




560064

94

UNOFFICIAL COPY




|
|

9896881
P notas sacured
by tnis Socu':ty instrument, callec thsa “Secursd tes.” tnciuding future u!vlnccs made by

Lendsr and sny chenges to the Secured Notes made with the writtsn conaent of Lender;

6 pay. with intersst, sny amounts that Lendec spends under Paragraphs 2 snd 7
below to protect the valkua of the Property and Lender's rights in the Propwrty; and

it keep sl of my other promises and asgreemants under this Secuwrity Instrument,
the Secured Notes and sny changes to the Secwred Notes made with the written consent of
Larder.
. DESCRIPFTION OF THE PROPERTY

i give Lendsr rights in the Propsrty described Lelow

i The property whach m loc:tod n ‘}422 HG‘ESTEAD FIOAD LA GRANGE
PARK, IL 6808525, =~ = * = - = = = The isgai
description of the Property ia sttached as Exhibit "A” which is made a part of this Security
instrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUNBER VOL
15 28 412 018 Q00O 173

i) AP huldings and other imprcvements that sre locsted on the Described
Property;

i) Al rights i other property that | have as owner of tha Describad Property.
These rights sre known sr easemants. rights and appurtenancas sttached to the Property:

v Al rents or roaities and other income from the Described Property.

vl Al minersi. ou 2/ gas rights and profits, water rights and stock that are part
of the Described Property.

ivii  All rights that } have = the lsnd which fies in the sitresis or roxis n front of.
behind or next to, the Described Preor/ v,

tvi} Al fixtures that are now. o’ in the future wil be on ths Dascribed Property or
on the property described in subsection i of this Section,

viiii  All of the rights and property described in subsections G} Yvough (vii of tUss
Section that | scqure n the future;

ix) Al replacemants of or additions to *he property described in subsections (W)
through vii) of this Section; and

xji All of the anounts that | pay to Lender under Parsgraph 2 oelow.

w. BORROWER'S RIGHT TO GRANT A SECURITY INTERSST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (! | iswfully own the Property; i) [ hav _the right 10 mortgage. grant

and zonvey the Property to Lender: and (iij thera are no cutstax'y» cimms, charges, liehs or
shcumbrances agsinst the Property, sxcept for those which are of pvllic record

! give a genersl warranty of tiis 10 Lender. This rmeans that | wi bs fully responsibie
for any losses which Lender suffers becsuse scmeone other than maelf has soma of the
rights in the Property which | promise that { have | promise thal | will da’ent my ownershp
of tha Property against any claims of such rights.

COVENANTS

| promise and | sgree with Lander as foliows

£ BORRCWER'S PROMISE TO PAY
i will pay to Lender, on time. &l principal and intersst due under the Secured Notas
and any prepayment ani (ats charges Jus under the Secursd Notss

a PAYMENTS FOR TAXES AND INSURANCE
(A} Bommowsr's Obligations
| will pay all smounts necessary tO pPay taxas and haierd iNsurancs promasms on
the Progerty ss well as assassments. ieasshold payments. ground rants or Mortgage nsurance
orermiams (f eny)

B} Essrow Accounts
@ Borrawer's Obligations
I Lender gives me written notice to do so. | will pay the anounts in
Paragraph 2(A) shove to Lander. uniass the spplicsbls law requiras otherwisa | will makas these
payments on the same day that my monthly payments of principsl snd interest ars dus under
tha Secursd Noies
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{a) One—-twelfth of the estimated yesrly taxes and assassments on the
Property which under the sppiicable v may be superior to this Sacurily Instrument; plus

[14)) One-twelfth of the astimsted yeasrly leasshold payments or ground rents
on the Progerty. it any. plus

(c) One-tweifth of tho estimated vyasrly premium for hazard insursnce
covering the Property; plus

d) One-twelfth of the estimated yesrly praemium for mortgage insursnce, if

totiowing:

ny.

i will give Lender ali notices or bilis that | receive for the amounts dus under
this Paragraph 2

i} Lender's Obligetions

if | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazsrd insurance gSiremiums, assessments. leasehold payments, ground rents and
mMortgage insurance premiumns, which items will be calied the "Escrow Hems" Lender will use
axisting as.assments snd bills and ressonable eatimates of futwe assessments and bilis to
astimate 2% Escrow Items. The amounts that | pay to Lender for Escrow ltems under this
Parsgraph 2 &iil be cslled the "Funds.”

Zrender may hold the Funds. Except as described in this Paragraph 2, Lender
will uss the Furiis to pay the Eacrow Htems Lender will give tc me, without charge, an annusl

statement of Fundr v tivity.

Lender n3y not charge me for holdig or keeping the Funds, for using ths
Fuwds to pay Escrow ltems, for snalyzing my payments of Funds, or for receiving verifying
sd totaling assessments w» bills. However, Lender may charge me for these services if
Lender pays ma intersst o %% Fundas and if the law permits Lender to make such a charge.
Londer will not be raquired to pp: me any interast or earnings on the Funds unless either (&}
Lender and | agree in writing. 8 the: time | sign this Security Instrument, that Lender will psy
interest on the Funds: or (b} the \owv Tequires Lender t0 pay interest on the Funds

i} Adjustments to the Furas

If Lander's astimates o tt# Escrow Items are too high, tha amounts that | pay
under this Psragraph 2 will be too large.

If an excese of Funds remains ufter sll Escrow Httems have bsen paid and if |
am keeping ali of My promises and agreemesys made in this Security instrument then | will
have the right to have the excess amount refu-Jdad directly to me, if it exceeds $25.00, or
creditecd to my futiwrs monthly payments cf Furds. wr» refund or credit to which | am entitied
wil ba mads once a yoar.

If. at the time payments of Escrow ke rz are due, Lender has not received
shough Furds to maks those payments, | will pay to Lene: whatever additional anount is
nocessary to pay the Escrow Hams i full | must pay thal additional amount in one or more
payments as Lander may require.

when | have paid sii of tha amounts dus under s Secured Notes snd under
this Security instrumant, Lander will promptly refund to me any Fuplz-that are then beng held
by Lender If. under Faragraph 27 bslow, Lender acquires the Properiy or the Property is
sold, then immediately bafore the acquisition or sae. Lender will use vy FRmds which Lsander
is holding st that time 10 reduce the Surms Secured
3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my jayre s under the
Sacured Notes and under Paragraphs | anc 2 sbovs in the following order sd for the
following purpotes

First, to pay prepayment charges due under the Sscursd Notes:

Second, to pay any advances dus to Lander undse this Security instrument;

Third to psy the amounts dus to Londsr under Paragrasph 2 sbove;

Faurth, to pay intsreast due under the Sacured Notss:

Fifth. to pay deferred intarest under the Secured Notes:

Sixth, to pay principal dus under the Secured Notes:

Last, t0 pay lata charges due under the Sscurad Notes

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes. assessments and sy ather charges and fines that may be imposaed
on the Property and that may bo superior io this Secwurity Instrument

I will slso make payments due under my leass if | &n & tanant on the Property and |
will pay ground rents f anv) dus on the Property. | will pay these amounts a:ither by making
the payments to Lender that sre described in Paragraph 2 above or by making the payments
on time to the Person owed them

HORTGAGE-ARAISTABLE
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Any claim, Q‘.N O’EF'I'@'*AE’@@W”" pbligation has
rat been fulfiled 18 known a3 & llen. | wil promptly pay satiofy all lions against the

Propecty that may be superior 1c thws Secwrity Instrument Howaver, this Security Instrument
does not recure me to satisfy & superior fien if. (A) | agree, in writing to pay the obligstion
which gave rise to the superior lisn and Lander approves in writing the way in which | sgree
to pay that obhgation; or (B) in good fsith. | argue or dsfend against the superior lien in a
lswsuit so that, during the lawsuit, the superior lisn may not be enforced snd no part of the
Property must ba given up. or {Cj | secura from tha hoider of thst other lien an agreement,
spprovad in writing by Lender, that the en of this Security instrument is superior to the fen
heid by that Person If Lender deierrwnes thit sny part of the Prcperty is subject 10 &
superior len, Lender may give to me a notica identifying tha superior lien | will pay or satisfy
the superior tien or taks one or more of the actions set forth sbovs within 10 deys of the
giving of notice.
8. BORROWER'S OBLICGATION TO MAINTAIN INSURANCE

At my sole cost and axpevsa. | will obwsin and maintain hazard insurance to cover all
buildings and other improvements thst now are or in the futurs will be locsted on the
Property. The insurance must covar loss or damsge caused by firo, hazards normally covered
by "extended coverage” hazard insurance pcolicies syd other hazards for ‘which Lander requires
covarage. The insursnce must be in the amowunts and for the periods of tims required by
Lender. | may choose the insurance company but my choice is subject to Lender's aspproval
Lender muy ot refuse to approve my choice unless the refusal is reasonabile ANl of these
insurance po'ci~s and renewals of the policies must include what is known & a Stendard
Mortgagee Clwin to protect Lender. The form of ai! pcliciec and renewsis must te
accaptabie to Leadir. Lander will have the right to hold the policies and renewasia. If Lender
requres. | will proriapily give Lender all receipts of paid premiums and renswsi notices that )
recsive.

if ! obtein eartdxfj/ s s insurance, sny other hazard insurance. credit lite snd/or disability
nsuwance. or any Other inswronce on or reisting to the FProperty or the Secwrad Notes and
which sre not specifically reyived by Lender, | will name Lender as icss pasyss of any

proceeds

if thera i3 a foss or dimsga to the Proparty, | will promptly notify the proper
nsursnce company and Lender. 1€ | 4o not promptly prove to the insurance company that the
loss or damage occurred, then Lender 'day do so.

Tha amount paid by the insurance. .unpany is called “Proceeds.” Any Procesds received
wili be applied first to reimburse Lender for Costs and expentes ihcurred in connection with
obtaining the Proceeds. and then. at Lender's option and in the order and proportion as Lender
may detsrmine in its sola and absolute discreton, regardiess of any impairment or lack of
impairment of security, as follows (A} tc the exwrat allowed by spplicable law, tc the Sums
Secursd in a manner that Lender detsermines and/or (8" to the payment of costs and mupenses
of necessary repsirs or to tha rsstorstion of the Procerty to a condition satisfactory to
Lender, such sppiication to ba made in the manner and @t the times as determined by Lander.

If 1 asbandon the Property or if | do not answer, with ;i 30 days, a notice from Lender
stating that the insurance company has offerad to settie » Cizim, Lsnder may coliect tha
Proceeds. Lender may use the Prcceeds to repar or restore s Property or to pay the Sums
Sacwred The 30-day period will begin whan the notice is given

If any Procesds are used tc reduce the amoumt of principu which | owe to Lender
under the Secured Notss, thet usa wili not delay the dues date or chsnyy the amount of any
of my monthly payments under the Secured Notes and under Paraguphs 1 end 2 above
However, Lender and | may agree in writing to delays or changes.

If Lender scquires the Property under Parsgraoh 27 below. all ot my cights in the
insurance policies will beiong to Lander. Also, aif of my rights in any proceeds wiich are psid
because of demage that occurred before the Property is acquired by Lander ‘or soid wiil
belong to Lender. However, Lender's rights in those proceeds will not be greme han tha
Sums Sacurad immedictely bafore the Property iz acquired by Lender or sold

If ) sm required by Lendsr to psy pramiums for mortgsge nsurance, | will pgy the
premiums until the requirement for mortgage insurance eonds according to my  written
agreament with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will kesp the Property in good repasir. | will not destroy or substantisiiy change the
Proparty and | will not aliow the Property to deteriorats. | will kesp and mantain tha Properily
n compliance with any state or federsl hazardcus materisis ahd hazardous waste laws. | will
not use. generats. manufactwre or store any hazardous materisls or hazsrdous wasts on, under
or shout the Property. | will indemnify. defend and hoid harmiess Lender and its employees,
officers and diractors and their successors from any clsims, damages or costs for required
Of Necessary repair or the removal of harerdous waste or any other hazardous matesials
claam. (f | dOo not ovwn bBut & a tenant on the property, | will fulfill my obligations under my
lasse | aiso agree that if | acquira tha fes title tn the Property, my lease intsrest and the fee
tite will not merge uniess Lender agrees to the merger in writing

MORTGACE - ADJUSTAME n
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@) someone, including me, begins a lsgal proceeding that may significantly affect Lenders
rights in the Property (such as a iegal procesdng n bankruptzy, in probsts, for condemnation
or to enforce laws or reguistions). then Lender may dc and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may nciude sppesrng n —owt
paying ressorisble stiorneys’ fees and sntsring o the Property t0 make repsirs Lender must
give ms notice hefors Lender may lake any of these eclions Ahlthough Lender mey taske sction
under this Parsgragh 7. Lender does not heave to do 20 Any action tdken by Lender under thes
Paragraph 7. wili not releass me from my obligstions under this Security iInstrument

! will psy to Lender any amounis which Lender advances under tus Paragraph 7 with
interest, st ths intareast rats in effect under the Secuwed Notes which have not been pat |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on esch smount will begin to accrus o the dsta that the amount is advanced by
Lender. However, Lender and | may £grae in writing to terms that are diffecrent from those m
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
romise to pay those amounts with intsrest

8. LENNEY'S RIGHT TO INSPECT THE PROPEARTY

Ler.de. and others asthorized by Lsnder, may entar upon axi inspoact the Progerty.
They must d-. 80 in a reasonsble manner end 3 reasonsbis timeas Before or st the tme an
ingpection is ‘made, Lender must give me notice siating a reasonable purpose for the
inspeaction
8. AGREEMENTY ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Leadss 8l my rights (A) to proceeds of ail swards or claims for dsmages
resuiting from condensvtion, eminent domain or ctiwer governmental taking of i or shy part
of the Property, snd &) to_nrocaeds from a sale cf 8l or any part of the Proparty thst is
made to avoid condamnaticn,  erinsrit domain or other government taking of the property. Al

of those proceeds will be psis to Lender.

it 8l of the Property is Lkan. the procesds will be used to reducs the Sums Secwred
if anyofﬁwprocsadsrmnaf&rmernomtﬁutlowotoLmdorhuboonpudmful
the remaining procseds will be psid tO inv. Unless Lender and | agree othorwise in writing, if
only a part of *he Property is taken, w-wtmrlowetotondarmnberoducodonlyby
the avount of procseds multiplied by the fol’~wing fractiont (A} tha total enount of the Sums
Secured immediatsty before the taking dmded by (B) the fair market vaue of the Froperty
ilmmediateiy bafore the taking The remainder =f he proceeds will be paid to me

if | sbandon the Property or if [ do not dnswer, within 30 days a notice from Lender
sating that a governmental suthority has offerad (v raée 8 payment or to settie a clem for
damages, Lender has thes authority to coliect the procrecs Lender may then usa the proceeds
to repair or restors the Property of 10 reduce the Szns Securad The 30-day period wili

begin when the notice is given

i any proceeds are used to rsducs the amount of powipal which | owe to Lender
under e Secured Notes, that use will not delay the Jue date cr'change the amount of any
of my monthly payments under the Sacuwed Notes and under Pirzgraphs 1 and 2 sbove
However, Lender and | may agree in writing to dalays or changes.

10. CONTINUATION OF BORAOWER'S OBLIGATICMS AND OF LENDER': NGHTS
{A) Borrower's Obligstions
Lender may sliow a Person who tskes over my rights and oblipubiais subject to
this Secwiity instrument to delay or to change the amount of the monthy ngyments of
principal snd interest due under the Secwesd Noteés or under this Security instrimunt Even if
Lender duws this, however., that Parson and | will both still be fully obligstecd vnder the
Secured Notes and under this Secwrity instrument

tender may allow thoso delays or changes for a Person who takes over my
rights and obligations, sven if Lender is raquested not to do so. Lender wili not be required
to bring a lawsuit sgesinst such a Person for not fulfilling obligstivns under the Secured Notes
or under this Sscawrity Instrument, aven if Lender is requested to do so.

(B} Lender's Rights

Even if Lender dces not exercise or enforce any of its rights under this Security
Instrumen® or under the Iaw, Lender will still have ali of those rights snd may exercise and
snforce them mn the future. Even if Lender obtains insurance., psys taxes, or piys other clasims,
charges or iiens sgesinst the Property, Lender will have the right under Parsgraph 27 below to
demand that | mske ¥mmmediate payment in full of the amounts that | owe to Lender under ths
Secured Notes and under this Security instrument

MOATGAGE-ADJUSTABLE i
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obiigations under this Security instrument will

have sl cf my rights and will be obligatad to keep all of my promises ang asgressments made
in this Security hstrument Smiist/ any Person who takes over Lsnckw's rights or obligstiona
under this Security insmumeant will have all of Lenders rights snd will be obligatad to ksep all
of Lenders agreements made in this Security Instrument

it mors than ona Person gigns this Security ingtrument as Borrower, sach of us is fully
obligsted to keep all of Borrower's promisss and obligations contsined in tis Security
instrument Lander may enforce Lenders righis under this Security Inatrument agsinst sach of
us individublly or agesinst all of us together. This means that any one of us may be required tc
pay all of the Sumns Secwred

12 MAIMUM LOAN CHARGES
If the iosn secured by this Secwrity Instrument is subject to 8 law which sets maximum

ioan charges and that law is finglly interpretec so that the mterest or other losn charges
collectsd or to be collectsd in conmnsction with the loan excsed permitied lanits, thert (Al any
such iosn charge shsil bs reduced by the amount necessary to reduce the charge to the
parmitted limits and (B) any sums asiready collected from Borrower which sxceeded permittad
limits will PO refunded to Borrower. Lender msy chooss to make this rafund by reducing the
principal owed under the Secured Notes or by making a direct payment 10 Borrower. If a
refund reduces principsl, the reduction wil! te treated as » partist prepsyment withoui sny

prepayment chaZe ‘nder tha Secured MNotss

3. LEGISLATION /AFFECTING LENDER'S RIGHTS

if 8 chahge in gp.licablo law wouki make any provision of the Secured Notes or this
Security Instrument uneaforsesble, Lender may require that | meke mmaediats payment in fud
of sit Sums Secwed by nis Security instrument
14, NOTICES REQUIRED "&£ R THIS SECURITY INSTRUMENT

Anyr\oﬁummmnbow";mtommﬂ-ilSoc\.ntymWwilibooivwby
detivering it or by mailing it by {rat class mail unless spplcable lave requires use of anotner
mathod Ths notice will be adﬁ'.ss..d m mn n 1422 MESTEAD ROAD LA MME
PARK, IL 80626. - *~ -
Anobcamubegwmtomnmo'vmmem:sslfIg:veLendor-nabceoimy
siternstive address. | may designate orsi’ one muailing sddress st a time for potification
pgrpososAnynobcethnmmbcqutuLmderu\darthssmhstru'rmiw-llbogwm
by mailing it by first class mail to Lender's address ststed in Section UC] above entitied,
Detinitions of Words Usead in This Mortgsge. (unlass Lender gives me notice of a different
sddress. Any notice requirad by this Security Inturiment is given when it is mailed or when it
is cdsliversd sccording to the raquirements of this Pugvaph 14 or cf appiicable lsw.

15. GOVERNING LAW: SEVERABILITY
This Secwrity Inmstrument and the Secured sOte» shall be govermned by and

construsd under federal taw and fedsral rules and regauciors including thoss for fedecsl
sevings and losn associations, called “Federal Law.” in = rJient that any of the terms or
provisions of this Securiiy instrument or the Sacured Notes are mlerpretsd or construed by a
court of competent jurisdiction to be void invalid or unenforceadls. ruch decision shall affect
only those provisions so conctrued or interpreted and shall not affel: e remasining provisions

of this Security iInstrument or the Secured Notss.

18, SORROWER'S COPY

1 acknowladge the receipt of ona conformed copy of the Secwred Notes and of this
Security Instrument
7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE PNSSESSITN OF THE

PROPERTY

If Lander requires immeadiate payment in full or if i absndon the Property, tw Lender,
Persons authorized by Lender, cr 2 receiver appointed by a court at Lendar's requast may: (A}
colilect the runtal payments, inciuding overdua rentsl psymants. drsctly from tha tenants: (B).
entar upon and taske possession of the Property: (C) manags the Prope-ty, and D) sign, cancei
and change rentai sgreoemenis and leasea. If Lander notifies the tenants that Lenuer hes the
right to colisct rentsi psyments directly from them wunder this Paragrapnh 17. | agres that the
tenants may makes thoss renial payments to Lender without having to ask {7 Lender whather |
have failed to keep my promisas and sgreements under this Security Instrument or Gi) me for
my perrrission to do so.

if Lender acts to have the Prcoperty sold after a Brasch of Duty as defined in
Parsgraph 28, | understand snd agres that (Al my right to occupy the Property cesces at the
tima the Property is sold; (B) i shall have no right to occupy the Property after such ssle
without the writtan consent of the new owner of the Property. snd (C) my wrongful and
unigwiul possession of the Property may subject me to monetwy damages. including the loss
of reasconable rent and the cost of eviction Al rental payments coillectesd by Lender or by a
recaiver, other than the rant paid by me under this Peragraph 17, will ba used first to pay

MORTGAGE- ADJUSTABLE w
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the costs of ¢ j y ? . |f -any part of the remtal
psymanis remsins a costs have paig n full the remlinng part ¥Rl bs usad tc

raduce tha Sums Secured The costs of managing the Property may include the recsiver's
faas, reasonsbie attorneyx’ fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assslgnmant is a tranafer of rights to another. | may have rights to bring legsi

action agsinst persons, other than Lender. for injsry or demage to the Property or in
connaction with ths !can made to ms by Lander and which srose or will arise before or afier
the data of this Secwity instrument These rights to bring legsl action may include an action
for bresch of contract, fraud, concesment of s material fact or for intentional or negiigent
acts. | assipn these rights. and any proceeds arising from these rights. a3 permitted by
spplicable taw. to Lender. Lander may. at its option. enforce these rights in its own name and
may apply sny proceeds resulting from this assignment to any smount that | may ows to
Lender under the Note and this Security instrument after deducting any expsnses. inci.ding
sttornayy’ fees, incurred in enforcing these rights At the request of Lander. | will sign any
further sssignments or other documeanic that may be necessary to snforce this assignment
9. CLERICAL ERRORS

n the wvent Lender st any time discovers that this Security instrumont, ths Secured
Notas or apvy Other document reisted to thws [oan. called cokectively the Loan Documents®
contmns ¥, aror which weas caussed by a cierical mistake, calculstion error. Compuler error,
printing Srros O suwisr orror. | agree, upon notics from lLender, to resxecuts ary Lean
Documents tiha? are necesssry 1o correct any such errorisi and | aiso agres that | will not hold
Lender respons>e for any damsge to me which may ~esult from any such error.
20. LOST., ST -4 OR MUTILATED DOCUMENTS

H any of o o Documents are lost stolen. mutilated or desttoyad and Lander
delivers t0 me an nderJviication in mv favor, signed by Lender, then | will sign and delivar 10
Lender 3 Loan Documacr! wdentical in formm ana content which will have the affect of the
origirnad for all pwposes
e WAIVER OF STATUTE OF LIMITATIONS

1 wil! waive, within applicable iaw, the plezding of the ststute of limitations as 2
dufensc to enforce this Securivv instrument including any cobligstions referrsd to n this
Security instrumeant or Sscured Notis

22 CAPTIONS
The captions and headings st de beginning of each parsgraph of this Security

Instrument are for references only ard witl NGt be used in the interpretation of any provision
of this Security instrument
23. MODIFICATION

This Secwrity Instrument may be modifiad o nmended only by an agreemant in writing
signed by Borrower and Lender.
24 CONDCOMINIUM, COOPERATIVE AND PLANNED (| N'T DEVELOPMENT OSBLIGATIONS

If the Property is 8 unit in a3 condommum, cuupars™e or plannad unit devsiopment.
aach of which shall be called the Project.” anc | have an iterust n the common elements of
the Project, then Lsnder and | agres that

{A} if an ownecs associxiion or other entity. called “(Chap2rs Association” holds titie
to Property for the benefit or use of thae Project and its mariaars or sharshoiders. the
Property siso wciudes my interast in thae Owrars Associstion st the uses, procesdis and
benefits of my interest

B) The following are called the “Consttuent Documents” §) Th: docisrstion or any
other document which crsated the Project (i} By—aws of the Owners As-vation; i) Code
of regulations for the Project. (v} Asticies of incorporation, trust instrumer: . of ecuvaient
document which crestas the Cwners Assccistion ivd Tha Projects covenants, conditions and
restrictions; {vi} Other squivalent documents

§ shali perform all of my cbligations under the Constituent Documents. inchading

my obligation (o pay. when due. all duas and assessmenis If {| do nNoY pay the dues and
assassments wher: dus, Lender may. at its option. pay them | will pay t0 Lender any amounts
wihich { ender advances under this Paragraph Z4 sccording to the terms described n Peragraph
7 sbove

(C) It thhe Ovmers Associstion maintaing, with an insurance compeny reasonsbiy
scceptable to Lender, a master or blankst policy on the Proiect which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
snd agsinst the hszards Lender requires, inciuding fire and hazards inchuded within the term
“sxtehded coverage.” and Lender is provided with svidence of such mester or Llanket policy,
therx i} Lendsr wasives the provision in Parsgraph 2(B) sbova for the monthiv payment to
Lender of one—-tweifth of the eastimated yesrly prsmium instoiments for hassrd insurance on
the Property: and i) hazard insurance coverags on the Property as recuired by Psragrsph 5
above is deemsd to be satisfied to tha extent that the required coverage is provided by the
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hazard insrance coverags. | shall provide a copy of such mester
annusily.
in the avent of s distibution of hazard nsursnca procesds in fieu of rastorstion
or repsic following 8 foss ic the Property, ahether to the unit or to common elemants. any
proceads paysble t0 me sre hereby assigned and shall be pesid to Lender for applicstion to
the Sums Secwred by this Security Insrument. with any excess psid to me
| shsll take such actions ss may be rsasonabls to insurs that the Ownars

Associstion maintains a public lisbility ingurance policy acceptable to Lander i form, amcunt
and extent of coversge

{D) i shall not, axcept after notice to Lender and with Lender's prior writtsn consent,
sither partition or subdivide the Property or consent 1o {) the sbandonment Or terrminstion of
the Project, except for sbandonmant or termination raquirexd by law in the case of substantial
destruction by fira or other casusity or in the case of condsmnation, sminent domain or other
goversmental taking: hi) any amendmant te sny pravision of Constituent Documeants uniess the
provision is for the express benefit of Lender or of lenders generslly: liili terminstion of
professionsl mansgement and assurption of self-mansgement of the Dwners Agsociation; or
fiv) any action which would have the effect of randering the mester or bienket hazard
inswrance policy and/or the public lisbility insurance coversge msintained by the Owners
Asgsocistion unscceptzbia to Lender.
as. FUTUAE ADVANCES

At Borrowers request. Lender. 4t its option (but before relssse of this Security
instrument or tha. full reconveyance of tha Property described in the Security Instrumenti muy
land future sdvzicus. with imarast, to Borrower. Such future advences, with intersst, wiil then
be sdditional Sums Jcured under this Security instrument
26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR

TRANSFERRED

Agcsierstion or Psy ment of Sums Swecursd. Lender may, at its Oplion, reqQurs
immediste payment n full cf &' Sums Secured by this Securily instrument if &l or any part of
tha Property. or if any right' in tha Property. is sold or ransferred without Lendar's prior
writisn permission iLsnder siso’ my. at its option raquire immediate payment in full if
Borrawer is not a natuwal Persoi. w= a beheficial interast in Borrower is sold or transferred
without Lander's prior written pwrission Howsver, Londer shali not recraAre mmechats
payment in full if this is prohibited oy Faderai Law in effect on the date of tho Security
instrument

if Lender gxsrcisas thes option tc remuvs immaediste psyment in full, Lender will give
ma notuce of acceleration if | sl to piy &' Sums Secured by this Security instrument
immaedistely. Lender may than or thareafter y.cke any rcmedies permittsd by this Security

instrument without further notics to or damand <. e

EXCEPTION TO ACCELERATION OF PAYKERT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PARTY OF (fIHE PROPERTY. OR OF A
BENEFICIAL INTEREST !N BORROWER. (F BOPFZWER IS NOT A NATURAL
PERSDM, 1S THE FIAST ONE TO OCCUR AFTER THT. LATE OF THIS SECURITY
INSTRUMENT, THE LENDER Will NOT EXERCISE TIE LPTION TO ACCELERATE
PAYNMENT M FULL GF ALL SUMS SECURED AND THE L7AN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN AZSLICATION FROM
TRANSFEREE TO EVALUATE THE CRECITWORTHINESS OF TRAMWSFEREE AS iF A
NEW LOAN WERE BEING MADE TO THE TRAMSFEREE 8Y LENOER;

(1i}] LENDER APPROVES THE CREC!TWORTHINESS OF TH: TRANSFEREE
IN WRITING;

{111) AN ASSUMPTION FEE. IN AN AMOUNT TO BE DETERM/M-D BY
LENOER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL 4MD
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST iN THE BORROWER) 1S

PAIO TO LENDER: AND
€)V) THE TRANSFEREE EXECUTES AN ASSIMPTION ABRESMENT WHICH

S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTIKNG TERMS AND
CONDITIONS WiTH ONE EXCEPYION. THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL B8E CHANGED 70 AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OfF THE PRORERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS. IF THAT SUM EXCEEDS
THE LIFETINME RATE CAP STATED iN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DURY

it will be called s "Breach of Duty” if () | do not pay the fuil amount of each monthly
payment on the dsts it is due; or (i) | fail to perform any of my promises or agrsaments
under the Nots or thits Secwrity instrument or i &y ststement made in my application for
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was matecially faise or misleading by reason of my omission of certain facts: or {ivi | have
made any other statemant to Lender in connection with this Icen that is materislly false or
misleading If there is & Breach of Duty by me, Lender may demand an immnediate payment of
sil sums secured

if thers is a Breach of Duty by me. tha Lender may tsks action tc have ths Property
sold under any applicable Federsl isw. rule or regulation and, whera Federsl Law is not
apolicable, under the law of the state where the Froperty is locatsd. which will be cailed the
“Applicabla Lsw"

Lerder does not have to give ma notice of a Bresch of Duty uniess natice is recquired
by Applicable Law. If Lender doss not make a demend for full payment upon g Breach of
Pyuty. Lender may maks a demand for fuil payment upon any other Breach of Duty.

If there is 8 Breach of Duty, Lenrder may aiso take action to hava a recsiver appointed
wider the Applicsbls Law to collect rents from any tenants on the Property and to manage
the Property. The sction tO sppoait 8 receivar may be taken without prior notice to me and
rega-diess of the vaiue of the Property.

The sde of the Property may be postponed by or at the direction of Lender except
sa limited o prohibitad by the Applicable Lsw. If the Property is scid under the Applicsble
Law, | agrea (th't it may be sold in ons parcel | slso agrea that Lender may add to the
snount that | ov.e to Lender all legsl fess, costs, aliowances, and disburgsements incurred as &
rasult of the actor. 10 tell the Property, sxcept to the axtont thay the Appiicabls Law limits

or prohibits any such Lisrges

Lender will apply e proceeds from the ssie of the Property in the following order
{A} 1o all fess, axpensss anc Costs incurrad in connection with the sals, including trustees’ and
attorneys’ feas, if sy, (B} to. o Sums Secursd by this Security instrument. and (C) sny sxcess
to the Person or Persons leguiy rititied to it

28. LENDER'S OBLIGATION TO [iSCHARGE THIS SECURITY INSTRUMENT

When Lender has been paia .i'-of ths amounis secursd by this Sacurity Instrument,
Lander shail relsase or cancel this Seuwr.t) 'nstrument without charge 1o me axcept that | wil
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent sllowed by law, | will give. Lsnder a fee for furnishing sny sistement of

obligation with respect to this Security Instrumesii ur_ ths Sscured Notes

390. WAIVER OF HOMESTEAD
My right to any spplicable homestszd exemption ir the Property is waived

31. QUICK CUALIFYING LOAN PROGRAM

| kave qualitied for this !oan by making statemaents of {7:t which were reliad upon by
Lender to approve the loan rapidly. This loan is called a “Quick Qumlifying Losn”™ | have stated
and i confirm that (A} | do not have any other Quick Qualifying -Lrans with Lender; B} ! have
agreed to not further oncumbar the Property and do rot intend o further encumber the
Property for st least six months after the date of the Secured Netes and this Security
Instrumen, and (O If | am purchasing the Property, & of the {=ms of thae purchase
agresment submittad to Lender are true and the sntire down payment is Cash from my own
funds.

If any of the statements of fact that | have made are materisiiy faise ‘¢ _~isleading. |
will ba in default under the Secured Notres and this Security nstrument 1 { am n such
defautt. Lerder may, at itz option, increase the interest rats and margin subjact to (A Lifotime
Rats Cap stated in the Secursd Notes

Ja. OWNER OCCUPANCY

Lander has relied upon statemerits of fact which | have made 20 qualify for this loan |
hava stated and confirm that (A} the Property is my porsonsl snd primary rasidencs: B} | wifl
occupy the Property not ister than 30 days after this Security instrument is recorded. and ()
| will use the Property as my residence for at least 12 months from the date this Secwrity

nstrument is recordsd

if any of the ststements of fact that | have made e materigily fals® or misieacding.
will be n defauit undar the Secured Notes and this Security hstrument If | am i such
defauit, Lender may. at its option, increase tha intersst rate snd merpgn. subject toc the Lifetime
Rats Cap statad in the Securad Notes
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conteined n this

instrument snd in any rideris) signed by me and recorded in proper officisl records.

{PLEASE SIGN YOUR NAME EXACTLY AS 1T APPEARS BELOW)

STATE CF 1LLILOIS
CoOReTY CF ook
THE 4DE

i,
STATE AFCR

£SAID, DD HEREBY CERTIFY THAT

BORROWERISL

{Sesd}

T
(%& /40\,)
jﬁi

SUTERA

{Seal)

{Saah

{Sesl)

(Sead

SIGHED, A NOTARY PLRL]

113 AND FOR
.

PERSOHALLT KEXM T

VA-D3TORUE lg
rE
SEL

Ar

FCE™
HOESTEAD.

1T LIDER MY HRND

SUSSCRIBED T4 T=E FCREG
TH15 DAY [N PEPSOH, £
LED A'D CELIVERED THE 548
VILLESTAS Y ALY, 0P 3T

Tr, (MNCLUSING THE RELTUASE

AND CFFICIAL SEAL, Tmis

alD CowTs,

rl T+E

~OFFICIAL SEAL"
Kathr Yulist:s
Notzry Fublic, S1at2 of Bénod
My Commission Expires 4/20/55
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EXHIBIT "A°

88086681

LOAN NO.

ALL THAT CRTARN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
. DESCRIBED AS FOLLOWS:

STATE OF "ILLINDIS - -

STREET SUBCIVISION IN LAGRANIGE PARY. A
1/2 OF THE SOUTHERAST 1/4 OF CECTIOR 28,
113 COOK¥. COUNTY,

LOT 81 IN TRIMARN RND THIIELE'S WEST 26TH
OF THE WEST
PRINCIPAL MERIDIAN,

SUBDIVISION OF THS RBAT 1/2
TOWH3HIP 39 NORTH, RANGE 13 EAST OF THE THIRD
ILLIRGIS.

»2-019-0000

PERMANHN1 I[NDEA KRUMBER: 1%-3I0-43
31422 NHOMESTEXL 7iAGRANGE ILLINDIS

COMMONLY KNHOWN AS:

(N

-y
-

30049
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