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COQK COUNTY, ILLIKOIS .,
o FILEGFOR RECORD

Nt 2SS 94561552

(Space Above This Lisa For Recording Datul

.. MORTGAGE Loan No. SILVA

I'HIS MORTGAGE ("_Sf’:‘c{lﬁ';’, instrument*) is givenon ~* June 24, 1994 ‘ . The mortgayor is
AR'IL‘I!IRO’SII‘.VA,' JR., ‘SINQLE' anc"DmNA VILLARREAL, SINGLE

[

("Borrower"). This Security Instrument is given o | . v - o
- fSECURITY FEDERAL*BANK}'A Wes.B. ‘ ' ' a ??
v 3 1 y N 4 L - - . . M - . . l.
which is organized and existing under the laws of  ppp UNITZD STATES OF AMERICA ' , and whm:a C::['
. [ T N o i L - it 4y o )
address 15°9321 WICRER AVENUE, ST. JOHN, INDIANA 4€3%3 ' ")
A L - - (" f.cader”). Borrower owes Lender the principal sum of : .
One Handred Three Thousand and N0/ 100~ === e 2 e e e
SR ‘ Dollars (U.S. §  103,000.00 )

This debtis evidenced by Borrower's pote dated the same date as this Secirity Instrument ("Note”), which provides for .
monthly payments, with the full debt, if not paid earlier, due and payable on 3y1y" 3. 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenwl){»y tlie Nate, with interest, and sll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intelert, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveriants and agreements under this' -
Security Instrument unl the Note. For this purpose, Borrower does hereby morigage, grant and convey in Lender the following
described property located in ' COOK County, Illinois:

LEGAL DESCRIPTION:
10T 345 IN FIELDCREST FIFTH ADDITION, A RESUBDIVISION OF LOTS 2 THROUGH 27 INCLUSIVE IN

BLOCK 12; LOTS 2 THROUGH 28 INCLUSIVE IN BLOCK 13; LOTS 2 THROUGH 31 INCLUSIVE IN BLOCK i4;

IND LOTS 1 THROUGH 18 INCLUSIVE IN BLOCK 15 IN WILLOWICX ESTATES, BEING A SUBDIVISION oF

DART OF THE SOUTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4 NORTH OF THE INDIAN BOUNDARY LINE
ACCORDING

OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAW,
70 PLAT OF SAID FIELDCREST FIFTH ADDITION PEGISTERED IN THE OFFICE QF THE REGISTRAR OF
TITLES OF COGK COUNTY, ILLINOIS, ON OCTOBER 3, 1962 AS DOCUMENT 2058774, IN COOK COUNTY,

ILLINOIS
_ PIN 28~22-303-046-0000
which has the address of -

ilinols  eo4sz .. . (‘Propary Address");
T [ZipCode] S

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT © . |
¥ PRI o form 3014 ..9/90.. . . : o ‘

B B MRERRN &

VMP MORYJAOE FORMS « [B001621.7201 -

i GX 33 gh{ '

4376 HENRY . OPK FOREST iStreet, City,
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5, Hnzard or Property Tnsurance. Borrowse shutl keep tho impmvunnnln tow cxmlmg or horeafles eroctod on the
Property insured ngninst loss by fire, hazards included within the term “extended coverngo” and any other hazards, including
floods- or finoding, for which Lender cequires insurance, This insurance shull be maintained: in the amounts and fos the periods
that Lender vequires, The insurance carrier providing the insurence shall be chosen hy Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower faila to maintain coverrge described above, Lender may, at Leoder's
option, obtain coverage to protect Lender's rights in'the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Inithe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proofof loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise ngree in writing, insurance proceeds shail be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is no¥ sconomically feasible or Lender's securify would be lessened, the insurancs procoeds shull be upplied to the sums
secured by this Securily Instrument, whether o not then due, with any excess puid to Borrower. 1 Borrower abandons the
Propery, or dovs no: answer within 30 days u notice from Lender that th insumncs earrior has offured to satile o claim, then
Lender may collect ine insurance proceedy. Londer may use the procseds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender apd Foreower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments referred to in paragraphs | and 2 or chenge the amount of the paymeats. If
under paragraph 21 the Property is acquired by Lender, Borrower’s fight to any incurance policies and proceeds resuiting from
damage to the Property prior to thi acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Propurty; Borrower’s Loun Application; lmcehulds.
Borrower shall occupy, establish, and use th Proporty as Borrower's principsl residence within sixty days after the execution of
this Security Instrument and shal} continue to ocupy the Property as Borrower's principal residence for ut least one year after
the date of occupancy, unless Lender otherwise npleet in writing, which consent shall not be unscasonubly withbeld, or untuss
extenualing circumstances exist which are beyond Somrower's control, Borrowor shall not destroy, damuge or irepaic the
Property, allow the Propesty to deteriorate, or commit wasts on the Property, Borrower shall be in default if any forfeiturne
action or proceeding, whether civil or criminal, iv begun thot ia Lender's good faith judgment could result in forfeiturs of the
Proporty or otherwise materiafly impair the licn creatod by this Security Instrument or Lender's security interest. Borrower may
curs siich a default and reinstste; as provided in prragraph 18, by carsing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of te Porrower’s interest in the Property or other material
impairment of the Tien created by this Security Instrumeént oc Lender’s ccurity interest. Borrower shall also be in defuult if
Borrower, during the Joan application process, gave materially false or inaccicate information or statements to Lender {or fufled
to provide Lender with any materisl information) in connéution with the loan cvirencod by the Note, including, but not limited
lo, representations concerding Borrower’s occupancy ‘of the Property as e principil yosidence. If this Security instrument is on'a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower arquires fee title to the Pmperty. the
lensehold and the fee title shall not merge unless Lendes agrees to the merger in writing.

7. Protecticn of Leénder’s Rxghm in the Property, If Barrower fails to perforns the covenants and ngmcmems contained in

this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Propery (such ssa-

proceeding in bankruptcy, probatc, for condemnation or forfeiture or to enforce laws or repulahiors) airen Lender may do and
pay for whatever is necessary to protoct the value of the Property and Lender’s rights in the Prope:cr. Lender’s actions may
include pnymg any sums secured by a lien which Hds priority over this Security Instrument, appeariap in court, paying
reasonable attomeys fees und entering on the Property to make mpairs Alzhough Lender may take action ander this paragraph
7, Lender dnes not have to do so.

Any amounts disbursed by Lender under this pmgmph 7 shall becoms additiona! debt of Borrower secured by this
Secunty Instrument, Unlese Borrower ind Lender agres to other terms of payment, these amounts shall bear interest from the
dute of dxﬂbumment at the Note rate :md uhu!l bc paynblu, with mleree.t. upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Ynsurance. If Lander required mortgage insurance as a condition of makmg the loan secured by thiy Sacurity
Instrument,” Borrouer shall pay the premiums required to mam:am the morigage insurance in effect, If, for any reason, the
mortgage insucance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requized to
obtain coverage substantially equwalent to the mortgaga insuranca pmvmusly in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage msum.nce prcv:ously in effect, from an alternate mortgege insurer approved by Lender, If
substantiaily equwaleni mortgage insurance coverage is mot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ;carly morigage insurance prelmum be:ug paid hy Borrower when the insurance coverage lupsed or ceased to
bem effect. Lender wxll accepi, use and rctam these paymenwas aloss reservo in liew of mortgagc insurance. Losy reserve
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{7, Transfer of the Property or a Beneficial Interest in Borrower. If ali or nn;' pacd of the Property or any interost in it

. is sold or transferred (or if a beneficial intercst in Borrower is 50ld or transferred and Borrower is not a naturul person) without

Lender's prior written consent, Lender may, at il option, require immediate payment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exorciso is prohibited by fedoral law as of the date
of this Security Instruiment.

If Londer exercises this option, Lender shatl give Borrower notice of acceleration, The natice shall provide a period of not
less than 30 days from the date the notice is defivered or nuiled within which Borrowoer must puy all suma secured by this
Security Instrument. 1f Borrower fails to pay these sums prio: to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fuirthar notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period as
applicable law may specify for reinsistement) before salo of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () puys
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerution had occurred; (b)
cures any defai}*‘of any other covenants or mgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not livsited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasomably require lo assure
that the lien of this Sécu'ity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer: saall continue unchanged. Upon reinstulement by Borrower, this Security Instrument and the
obligations secured heroby shllremain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleiatizi under paragraph 17

19, Sale of Note; Change »FLoan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or more timps without prior notice to Borrower. A sale may resull in a change in the entity (known
15 the "Loan Servicer"} that collects montily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrela’ed t a sale of the Note. If there is a change of the Loan Scrvicer, Borrawer will be
given written notice of the change in accordanca with paragraph 14 abave and applicable law. The notice will state ths nume and
address of the new Loan Servicer and the address 2o which payments should be made. The notice will also contain any other
informution required by applicable law.

20. Hazardous Substances. Borrower shall not causs-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the

Property that is in violation of any Environmental Law. The prcing two sentences shall not apply to the presefics; use, or
storage on the Property of small quantities of Hazardous Substaiices that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investisation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property anc any Hazardous Substance or Environmental Law . |
of which Borrower has actual knowledge. If Borrower leams, or is notified v ary govemmental or regulatory authority, that Tf,"
any removal or other remediation of any Hazardous Substanice affecting the Propeiy is necessary, Borrower shall promptly take( s

e et e & o+ e e T e T 7P i e+ g o o oL

all necossary remedial actions in accordance with Environmental'Law. ,
" As used in ‘this paragraph 20, “Hazardous Substinces® ure those substances defired s toxic or hazardous substances byt 7
Environmental Law and the following substances: gasoline, kerosene, other flammabls o: toxic petroleum products, toxic(s
pesticides and herbicides, volatils solvents, materials contsining asbestos or formaldehyde, und cadiractive materials, As used indE
this paragraph ‘20, "Environimental Law* means federal luws and laws of the jurisdiction whess tle Property is located thﬁl..'z
relate o health, safety or environmental protection. - ‘ . 1
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows: v
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 3orrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums secuyed by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any secordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 301 ;@90
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