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i. The morigagor covenants and agroes 25 follows: - .

o. He will promaptly pay the indebtedness cvidenced by said promisory notc at the time snd in the
terein provided . :

b. He will pay ali tixes, asseasments, water rates, and other governmentai ar municipal charges, fines, or
impositions, for which provision has not been made hereinbefore. and will promptly deliver the official receipts
therefor to the said mortgagee.

¢. He will pay such expenses and fees an may be incurred in the protection and muintenance of caid
property, incluiding the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness héreby sceured, or for foreclosure by morigagee’s aale, or coun proceedings, or in any other
litigation or prioceeding affecting said premises, Aliorneys’ fees reasonably incurred in any ather way shall be
paid by the mortgagr=, " S Co )

d. For better security of the indebtedness hereby secured. upon the request of the mongager, its suc-
ceasors or assigns, he sh2') execute and deliver a supplemental morigage or mortgages covering any additions,
-improvements, ar beliczacnts made 1o the property hercinabove described rnd all property acquired by
it after the date hereof {411 .n form satislactory 1o mortgagee}. Furthermore. should mortpager fail to cure
any default in the pavment 6% 3 prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to perinit- mortgagee (o cure such defauli, but mortgaper is Rot ablipated to dpiao;
and such advances shall become pirt of the indebtedness secured hy this instrument, subject to the rame
terms and conditions. '

¢. The righta created by this con'terarie shull remain in full foree and effeel during any postpenement
or extension of the time of payment of the indebtedness evidenced by said promissary note ar any part thercof
sccured hereby.

!. He will continuounly maintain hazard ‘nsiirance. of auch type ar t¥pes und in such amounts as the
morigagee may from time to time require on-i!ie improvementa now or hereafter on said propeny, and
will pay promptly when due any premiums thercfsr All insnrance shall be carried in companies scceptable
to raortgagec snd the policies and remewals thereol ihall be held by morigagee and have attached thereto
loes payable clauses in favor of and in form acceptable 10 th= mortgagee. In event of loss, mortgegor will give
immediate notice in writing to mortgagee, and mortgagee sz make proof of loss if ner made promptly by
morigagor, and each insurance company concerned is hereby urnnrized and directed to make payment for such
loas directly to mortgagee instead of 1o monigagor and mortgajeejointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either 14 1he reduction of the indebtedneis hereby
secured or to the restoration or repair of the property damuged of Jertroved. In event of forecloaure of this
‘morigage, or other transfer of title to said property in extinguishment/~2the indebtedness secured Lereby, all
right, title, and intcreat of the morigagor in and 1o any insurance policics then in ,fo}cg_ahalf pass to the
purchuser or morigagee or. at the option af the marigapee. may be surrenderes f“" a.refund,

Ty
g. He will keep all buildings and other improvements on said property(ya good. repair and condition:
will permit. commit. ar sufier no waste. impairment. deterioravion of said property or any pant thereof:
in the event of failure of the mortgagar 1a keep the buildings on said premisea i those erected on said
premises. ar improvements thereon, in good repair. the martgages may make nuch repaifaian in its discretion it
may deem necensary for the proper preservation thereof: and the full amount of each anl every such payment

- shall be immediately diue and pavable and 'shall be accured by the lien ‘of this morigage.

k. He will not voluniarily create or permit 1o be created .against the property subject 1o ii's morigage
any lien or liens inferior -or.superior to.the. lien, of this morigage without the written conaernd ¢ the mori-
gagee: anid further, he will keep and. maintain the same free from the claim of all persons supplying labor or
maiterials for construction of any and all buildinga or impravements now heing erccted or to he erxizetsd on
said premises.

i. He will not rent ar assicn any part of the rent of said mortgaged property or demelish. or remove,
or substantially alter any building withaut the written consent of the miortgagee,

j. AUl awards of damages in connection with any condemnation oo aublic vse of or injury to any of the
property subject to this mortgage.are hereby astigned. and shall be paid 1o morngagee. whe moay apply the
same to pavment of the instalimente lant due under said note, and mortgages is herehy authorized, in the
name of the mortgagor. 1o execute and deliver valid jdcquitiances thereof and tu appeal irom any such award.

k. The morigagee shall have the richs 1o inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenanis or,c»_o‘nditiq_ﬁs»,cf !hif\_.inst;'ument or of the noir or lnan agreement accureil
hereby shall terminate the morigazor's right 10 possession. usel and enjovment of the property. at the apiion of the
mortgagee or his assigns (it being agreed that the mortgapor shall have such right vntil default). Upon any such
default. the mortgagee shall become the owner af all of the rents and: profits accruing after defaull as security
for the indebtedness securerd-hierebs. with the right 1o enterupon said praperty for the purpose of collecting auch
rents and profita. Thin inatcument shall operaie as an assignment ‘of anv.rentals on said- property to that exient.
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1l. Aoy written notice (o be issued 1o the morgagor pursuant to the provisions of this instrument shall be ad.
dressed to the mongagor st 8843 SOUTH PAXTON AVENUE, CHICAGD, ILLINOIS 60617

and any written nolice to be issued 1o the mortgagee shali

be nddressed ta the mongagee at POST OFFICE BOX 12247, DTRMIRCHAM, ALABAMA 35202-2247 o
o . . o : : (TN

. ‘IH Wytness WHEREOY, the mortgagor hus executed this instrunient and the martgagee has accepiad debivery bfa (o

thia instrument e of the day and year sloresad, . : . - ;

THIS INSTRUMENT PREPARED BY:

Terrv J. Miller, Attorney Advisor S/
Small Business Administration ' ’

Area 2 ~ Disaster Assistance - e 7/{ /%g :}W M’L — .

One Baltimore Place, 3uite 300 VIHGINIA HORAGE
Atlanta, Geongia 3@308 .. Lo

Exocawd and delivered e o ourscnes of tha lollowing witnesses:

R L I P

(Add Appropriste Ackmevwledgment)

COUNTY OF . )
T , A e
STATE OF ILLINOIS )

I, ﬁ,d/ﬁ\}fz{}( r'é /(:){7/’ AP » & Notary Public in and for said County,
im thepState aforesaid,” do hefebv cercify rnac RAYMOND HORACE AND VIRGINIA HORACE

(Rt Dt o L .. are Lhe Sogs persons whose names are subscribed to
Zhe. foregoing. instrument, appeared -before me . rate day in peérson, and acknowledged
that. they signed, sealed and delivered the said Lpstriment a._s'_ th‘e_ir free and volimtary
act, fer .the uses and purposes: therein set forth( neluding vaiver of rights and =
benefits under and by virtue of the Homestead Exarprion Laws of the State of
Illinois and federal laws. L

Givern undér my ‘hand and $éél chls o ,,?g d;y .of /)"&,%/ - 19‘4/’//'4‘7&'
. . - v B - .
| o el i
7

Notary Public i

[ : t PPy ~
My Commission Expired: < pray PR
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