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TOGETHER WITH all the improvemenis now or hereafter erected -on the property, and: al] ugiements, righta,
appurtenances, renis, royalties, minerel, oil and gus rights and profits, water rights and slock nml all fixtures now or horeafier &
part of the property. All seplacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referrod lo m lhls Security Instrument as the "Pmpcrty

. BORROWER COVENANTS that Borrower is lawﬁxlly sawad of the estate hereby conveyed and has the right to mortgsge,
‘_grant and convey the Property and that the Property ig ‘unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the fiile'to the Property | ugamm all claims and demands, suh;ect to any encumnbrances of record.

~ L Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and intercst on, the
debt evidenced by the Nots and late charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Churges. Borrower shall include in oach monthly payment, -
together with the principal and interost ag set forth in the Note und aay late charges, an installment of any (a) taxes and special ¥§%
aswasments levied or to be lovied against the Pmpmy, (h) leasehold payments or ground ronts on the Property, and (c) - S .

.prcmmms for i mw weat required by pamgmph 4,

" Each monthly install-aent for items (a) (b). and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated -

by Lender, plus an amovri g fRcient to mnmlam an additional balance of not more than one-sixth of the estimated amounts. The
full annua! amount for each itc shall be'accumulated by Lender within & period ending one month before an item would
‘become 'delinquent. Lender shall mld lhe amounls colle‘.ted in trust'to pay items (a), (b), and {c) before they become

delmqnent

If at any time the total of the paymnls held by ‘Lender for items (a), (b), and (c), ingelhcr with the future monthly
payments for auch items payabie to Lender P jor 13 the ‘due dates of sach iteins, exceeds by more then one-sixth the estimated
amount of paymenm ‘required to pay buch: itéms »vhvn due, and if payments on the Note are current, then Lender shall either
refund the sxcess over one-sixth of the estimated paytrents or credit the excess over one-sixth of the estimated payments {0
subsequent paymenls by Borrower, at the option of Borizwer. If the total of the payments made by Borrower for item (a), (b),

&

ot (o) ‘is’ mmfﬂmmt to pay the- ilem when due, then Borrswer shall- pay to Lender any amount necessary to make up thc ,'

doﬂcmzcy on or before tha date the :tem becomes due

As used in tlus Secunty Instrument “Secretary" toeans the S«irotary of Housmg and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurar.s premium (o the Secretary, each monthly payment
shall also include either: (i) an installment of the annusl mortgage instrance premium to be prid by Lender to the Secretary, or
(ii)- a-monthly charge -inslead of ‘a moﬁgaga insurance premium if this Secvity, Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance prermum shall be in an amount svffinient to accumulste the full annual mostpage
ingurance premium with Lender one month prior to the date the full annual mortgag s icsurance premium is due to the Secretary,
or if this Security Instrument is beld by’ the Secrelary, each monthly charge shnlt e s an amount equal to one-twelfth of
one-half percent of the outstanding principel balance due on the Note,

" If Borrower tenders to Lendér the full payment of all sums secured by this Security Instru/nent Borrower's account shall
be cmchted with' the balance rémaining for all installments for items. (a), (b), and {¢) and any w07 zge insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refi.od apy excess funds to
Borrower. Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphq 1 and 2 shall be applied by Lender as foilows

" Hirsi, to the mortgage insurance premium to bc pald by Lender to thc Secretary or to the month]y charge by the Sacretary
msteud d of the moathly mortgage insurance premium;
~ Second, to any taxes, special assessments, leasehold paymenls or gmund rents, and fire, flood and other hazard insurance
premmms, 88 required; .
Third, to interest due under the Note; - ‘._ .
Fcurtb 1o amortization of thie principal of thc Note. Rt
Fnﬁh to Ilw charges due undm' tlw‘ Note i
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reforrod to in parageaph 2, or change tho amount of such payments, Any excow pﬂuwdu,nveriun amoupt required to pay ufl -
oulstanding indobtodness wnder the Note end this Socurity Instrumont shall be paid o th entity 1gaily‘entifed thereio, ;:;

t
e

‘l. Few. l..endor may callect fees and charges suthorizad by the Secrotury, 94 5611089 e

9. Grousds for Acceleration ofDebt, Coat
' s C [ J’
c "'(a) Del’nult ‘Lender may, except 33 linnited by mgulatmns iqaucd hy the’ Sécruwry in the case of paymmt defuulm
P 'requ;re immediate paynient in full:of el suma secured by this Seeurity thitrument if:
i (:) ‘Borower defaults by failing to pay in foll uny monthly payment mqu:red by lim Secunly Instmment pnor to'or g
on'the due dets of the next mmonthly payment, or ' ik
(i) Barrower dofuults by failing, for a period of thirty duys, to pc.rfnrm sny mher nbhgntmm conlamed in th:s - i

Secuﬁty Instmment

i

’ (h) Sule W‘thuut Credit Approvul Lender’ shnl] Af pemmted by upphcsblo lww and with !ho prior approval of the 4
“ecmmr- , sauire immediate payment in full of al] sums secured by this Secunty Instrument if:
o ai (1) Al oy port of the Property; or a'benvficiul interest in u trust owning all or purt of the Pmpcﬂy, is sold or [
-t utherwiss tesmsfarred (other than by devise or descent) by the Borower, and :
(i) “The - Properiv-is‘not’ occupied by! the pirchuser “or grantee- as his or her pnnctpal femdmce, or the
purchnser or grau’es 2oes 50 occupy the Property but h:s or her crednt has not becn ﬂpproved in accordance thh thc “

“requitements of the Seiritary; |

_ (c)'No Waiver.-If circumstancia oane that would permit Lender to require immediate payment in full, but Lender does
-"nat requm such paymenta, l.onde doex not wnive xm nghls with reapect to- subsequent events :
. (d) Regulahons ol' HUD Secretary. in meny: mrcumsmncw rvgulatmns insved- by the Secrelnry will limit I.ender (o
tights in the case of payment defaulls to srquire immedinte payment in full and foreclose if not paid. Thiz Security
lnstmmem does not amhonzo accalarnnon Or 104 108Ure 1F not permu!ted hy regulations of the Secretary. 7

(o) Mnrtgage Nat lmmd Bomwer agrees ﬂwl B '\uw thin Sccun!y Instrument and thu Nots secured tlmmby nat be
eligible for insurance under the Nutlonal Housing Act "wia'a 60 duys € the Sate hereof, Lender may, at its option
and notwithetanding anything: in peragraph 9, requirs imuaeditste payment in full of ull sums secured by thix Socunly

- Instrument, A written statement. of: any authorized agent of thu Sicretary tated subsequent 16 60 days from the dute
++ heseof; declining o insure:this Security Instrtment and the Noto soused thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forsgoing, this option may not e “xercised by Lender when the unavailability

- of insurance is solely due o Lender ] ﬁulum to remit & moﬂgage insurance riemium to the Secretary v

10 Ramtawnent, Borrower has a nght o be remstated :f Lender has required irumediate pnymeut in- full because of
‘Borrower's failure 1o pay an amount dve under the Nota or this Security Instrument. Tnis rizht applies even sfter foreclosure
_proceedings are instituted. To reinstato the Security Instrument, Borrower shall tender in 8'lump sum all amounts required 10
bring: Borcowsr's ‘sccount current including; to: the extent they are. obligations of Borrower urder this Security Instrument,
foreclosurs costs and ressonable and customary atlomeys’ fees and expenses properly ussociatrs with the foreclosure
proceeding. Upon reinistatement by Borrower, this Security Instrument and the obligations that it secutes ahall remain in effect
as if Lender had not required immediate payment in:full. However, Lender is not required ta.permit reins atement if: i) Lender
bas accepted reinstatement afler the commencement of foreclosure proceedings within two years immediatsly pmce:hng the
commencemsnt of & current foreclosure proceeding, (if) reinstetement will preclude foreclosure on different grounds in the

futura, or (m) reinstatement w:ll advemeiy affect tlae prsomy of the lien created: by this Socumy Instrument.

ll Borrower Not Relaased, Forbeamuce By lmder Noi [ Wsuver Extension of lha time of payment or modaﬁmtmn of
amortization of the swns secured by this Security Instrument: granted by Lender to.any muccessor in interest of Borrower shail
‘mot operute:to veleass the liability of the ongmal Barrowsr or Borrower's suceessor in interest. Lender shall not be required fo
commence, proceedings against any successar; in interest or refuse to;extend time for payment or otherwise modify smartization
 of -the; sums: secured- by this Sscurity Instrument by teason of any demand made by the original Bomower- or Borrower’s
succegsors in interest. Any. forberrance: by: Lender in exercising any right or remedy shall not be a waiver of or precluds the
exercise of sny nght or remedy
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and aglmmen!s of thlsSecumy Insurumen' as :f the ndnr(s) were & pan of this Secunty Instrumem

{Chock spplicable box()]..,.. . .- L IR

Condontinium Rider r;{" Gradunlui Paymcnt Rxder E Adiumabie Raw thcr
- Planned. Unit .Developuwnt Rider .. S Zrowing Equity Rider Other [Specify]
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BY SlGNING BELOW Burrower nccepts nnd ;grees to tne .enns conuuned m thls Secunty Inslrumenl nnd m any nder(s)

Witnesses:© - /s ‘ T

S L fJAME, D. WAGNER . © . . . -Beweww
' o R Iuls A_)O(XM ,‘ o (Seul)
-lomw
TR ~Borrower =Borrower
RTINS :.‘.7' r;;.,-ei'.; "z.,ll' : .
' . /W“} “ o Coumyss.

I k(' {/\ L CA peade 'L 5 w} ”}c. P B Nomry Pubhc in and for said county and stnta do hereby cemfy
that '

-JAMES D.. WAGNER AND JAN M. WAGNER, J'IU&H)AND AND WIFE

bl

L | L péamm}dmownmmelobethesameperwu(s)whosenmne(s)

| subscnbed to the foregomg mslrument, ap fore me th:s day.in.person, apd acknowledged that . . } he® }

ry.rct, for the uses and pulpoacs thmm set fon.h

s:gned and, delwered the said instrument. \ @m{»m Wfrw vol }
f""'*"' ’ "f’/

Given under wy hand and o{ﬁc;al sealyythigc: ALLEGAL ayof §
e S DEBORAH A, ~L AiA

My Conumssmn Exp:res. y & Natary ) Public, ; SiRe v, IR maw u-
S celen . ity Cotmnlpaion Expest .Jae/'in.!mm

- .u\.ﬂ-‘..('\.-\\*f-

‘,;i';_,/’\/_m_k__
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