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THIS MORTGAGE ("Securiiy instument’)isgivenon ~ JUNE 24, 1994 . The Mortgagor is
WILLIAM A. KRAWCZYK , N UNMARRIED MAN AND GINA L. RUSSO , AN UNMARRIED
WOMAN L : o
(‘iBor'r‘owé'r“l)..']’h'i‘s Sncunly Insmumnll.«;gwunr BANK UNITEDOF TEXAS FSB | o '_. i
o 4 o _— L | Jgdbidjs J
which is oréuiiizcd and existing under the laws of THE UKI’iﬁ?D_ STATES ‘ ,anﬂ whose

addressis 3200 SOUTHWES'T FREEWAY, #2000, HOUSTON, TEXAS 77027
: g : . {"Lendvr™y. Borrower awes Lender the prineipal sum of

 SEVENTY THOUSAND NINE HUNDRED AND 00/100

Dollars (1.5, §  **%*70,900.00 ). This debt is evidenced by Borrower's ante dated the samie date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, it not paid eatlier, due and puyable on
JULY 01, 2024 : .. This Security Instrumenl secures. to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; {t) the payment of all other sums,
with . interest, advanced under patagtaph. 6 to protect .the sccurity of this Scsuriy Instrument; and (c)
the performance of Borrower's covenants ‘and -agteements undet this Security Jnstramcil ‘and the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following deserinad.praperty located in
S I : COOK. - . County, Ninois:

. 9EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BART HEREOF. . '
P.I.N.: 28-17-402-021 . " - oo o . '
B - ' a L . GEPT-UL RECORDING 54
. TENDIL TREH 283¢ £4/27/%4 15:30:
0T 8 RA R R 4B 1T

s

T prar COUNT? RECORDER

which has the addressof 15719 S, PEGGY LANE UNIT 6, OAK FOREST ' [Streat, City],
Nlinois 60452 [Zip Code) (“Property Address™); '
@;&RQIL) (8212} FHA Ulinois Mortgage - 4/92 :

© YIAR MORTGAGE FORMS * (31372838100 -|goo)521.7_2‘31 ' | 9 ) Y
= o RARY

L

1.
Y

g4

(i

=




84561345

UNOFFICIAL COPY e

‘ 003433497
TOGETHER WITH all the impravements now or herealter erected on the property, und all casements, nights,
uppurtenances, repls, royalties, mineral, oif and gas rights and profits, waler rights and stock and all {ixtures ndw or
hereafter a purt of the property, Al replscements and additions shall also be covered by this Security Instrument. All of the
foregaing is refesred toin this Sceurity Instrument s the ' Property,”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate herehy conveyed wnd bus the right to
motigage, grant and convey the Froperty and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend gencrally the fitle la the Prupurly against all elaims ond demands, subject 10 any

,,,,,

encumnhruncees of record, S

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and Jate churges due under the Node,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shudl include in cach monthly payment,
together with (b 'poincipal and interest as set forth in the Nole and any late charges, an installment of any (a) taxes and
special assessmentsdevied or to be fevied aguinst the Property, (b leasehold payments or ground rents on the Property,
and (c) premiums forinsurance required by paragraph 4.

Euch monthly installinent for items (), (b), and (¢) shall equal onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an surrount sefficient 1o maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anp'sai wtnount for each item shall be accumulated by Lender within a period ending one
month before an item would become de'inguent. Lender shall hold the amounts collected in trust to pay items (o), ¢h), and

(¢) before they become delinguent.

If at any time the (otal of the payments haid by Lender for items (a}, (b), and (e}, together with the future manthly
payments far such items payable to Lender gmnr o the due dates of such items, exceeds by more than one-sixth the

; estimated afiount of payments required to pay sucii i ems when due, and if payments on the Note are curtent, then Lender

shall either refund the excess over one-sixth of the c_sum:’:ud payments or eredit the excess over one-sixth of the estimated
peyments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
foritem (n), (b}, or (¢} is insufficient to pay theitem when die..ben Borrower shall pay to Lender any amount necessary {o
make up the deficiency on or hefore the date the item beeomes oz,

As used in this Sceurity Instrument, “Secretary” means the Secritary of Housing and Urban Development or his or
her designee. In any year in which (he Lender must pay a mortgage insuraice premium te the Secretary (or any year in
which such premium would have been required if the Lender stifl held tie Seeurity Instrument), each monthly payment
shall also include cither: (i) an installment of the annual mortgage insurarce) premium fo be paid by Lender 1o the
Seeretary, ot (ii} a monthly charge instead of a mortgage insurance premium-ifahis Security Instrument is held by the
Sccretary. Each monthly installment of the mortgage insurance premium shall be'11 ait amount sufficient to accumulate
the full annual mortgage insurance premiam with Lender one month prior to the datetse full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, eack manthly charge shall be inan
amaount equal fo one-lwelfth of one-half percenit of the outstanding principal balance duc onthe piote,

If Borrower tenders to Lender the full payment of all sums seeured by this Sccurity Instrumient, Borrower’s aceount
shull be credited with the balance remaining for oll installnents for items (a), (b), and (¢) and any taortgage insurance
premium installment that Lender has not become obligated (o pay to the Sceretary, and Lender shall promptly refund any
exeess funds to Borrower. Immediately prior to a foreelosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balunce remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the morlgage insurance prcmmm to be puid by Lender to the Secretary or to the monthly charge by the

Sceretary instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s required;

Third, to interest due under the Note;

Fourth, to amortization of the prineipal of the Nele;

Fifth, to late charges due under the Note.
Initals ;(LU /
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4. Flre, Flood and Other Huzard Instrance. Borrower shull insure all improvements on the Property, whether
naw in existence or subsequently erceted, against any hazaeds, casualties, and contingencics, ineluding fire, for which
Lender requires insurance. This insurance shell be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
loss by fioods 1o the extent required by the Sceretary. Aﬁnsﬁ'mmi: shull be cartted with companies approved by Lendet.
The insurance policies and any renewals shall be held by Lender and shal] include Toss payable clouses in favor of, andin
a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nat
made promplly by Botrowes. Esch insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrawer and to Lender jointly, All or any purt of the insarance procecds may
he applied hy Lender, at its option, sither (0) to the reduelion ol the indebtedness under the Nole and this Seeurity
Instrument, first to uny delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration or repais of the damaged Propetly. Any application of e proceeds to the principul shall nol extend
or postpone the due date of the monlhly payments which are seferred to in paragraph 2, of ehange the amount of such
payments. Any excess-insurence proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrimint shall be paid to the entity legally entitled therelo,

In the event of forecloyusy ofl}]iS:ScCthity Iﬁ#{ﬁmﬁcnl or other transfer of title to the Property that extinguishes the
indebiedness, all right, Gtle andnéérest of Borrower inand to insutance policies in foree shall puss to the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cst@biish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sceurity Instruracit and shall continue to occupy the Properly as Borrower's principul
residence for at least one year after the date.of nccupuncy, unless the Secretary determines this requirement will causc
undue hardship for Borrawer, of unless extenucting circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circumiitesnés, Borrower shall not commit waste or destroy, damage or
substantially change the Praperty or allow the Propery to.delerioruic, reasonuble wear and tear excepted. Lender may
inspect the Property if the Property is vacant ot ubandone t or the Joan is in default. Lender may take reasonable action to
protect and preserve such vacant ot abandoned Property. Doruwer shall also be in default if Botrower, during the loan
application process, gave materially false or inaccurate infonaation or stalemeits lo Lender (or failed to provide Lender

with any material information) in conneetion with the. loan eridenced by the Note, including, but not limited o, -

representations conceming Borrower's ocespancy, of the Praperty as » principnl residence, If this Sceurity Instrument is
on & leaschold, Borrower.shall comply with the provisions of the lease, 1T Borrower acquires {ee title to the Property, the
leasehold and fec title shall not be merged untess Lender agrees ta the merged inwriting.

6. Charges to Borrower and Protection of Lender’s Rights. in tae) Property. Borrower sholl poy ufl

gavernmental or municipal charges, fines and impositions that are not included in jaragraph 2. Borrower shall pay these
obligations on time directly to the cntity which is owed the payment. If failure to pry wauld adversely affeet Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Leader teceipts evidencing these
payments. : T ‘ ‘
If Borsrower fails to make these payments or the paymenls requited by pasagraph 2, or fals'ts perform any other
covenants and agreements cantained in this Security: Insteument, or there is a legal proceeding that inay significantly
affect Lender's rights in the Property (such as @ proceeding in bankruptey, for condemnation or to =aforee laws or
regulations), then Lender may do-and pay whatever is necessary to protect the value of the Propetiy and Lender’s rights
in the Froperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any ainuﬁnts‘disburscd by Lender uﬁdcr this paragraph shall become an additional debt of Borsower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
aption of Lender, shall be iminediately due and payable.

7. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, ot for conveyance in place of condemnation, are hereby
assigned and shall be paidto Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Nete
and this Security Instrument, first 10:any delinquient amounts applied in the order provided in parsgeaph 3, and then to
prepayment of principal. Any application of the-proeeeds fo the principal shall not extend or postpone the due date of
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the monthly puyments, which are referred to it pursgraph 2, or change the amonnf ol such puyments. iy L Reens
proceeds over an amount required o pay all outstanding indebtedness umder the Nofe and this Scewrity Instrument shall
be paid to the entity legally entitled thereto. .

8, Fees, Lender may eollect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Scerctury in the ease of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next monthly payment, or
(i} Borrower defiults by Lailing, for n period of thirty days, to perform any other obligntions contained in this
Sceurity Instroment.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and withe the prior approval of
the Secretary, requite immediate payment in full of all sums seeured by this Seeurity Instrument if:
(i) Al or purtof the Property, or a benefieind interest in a trust owning all or part of the Property, is sold or
otherwise transforred (other than by devise or descent) by the Borrower, and
(ii) The Property ienotoccupied by the purchaser or grantee as his or her principal residence, o the purchaser
or grantee does so cecury the Property but his ar her eredit has not been approved in accordance with the
requirements of the Sceretary,

(¢) No Waiver. If circumslances eccar thal would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent cvents,

(d) Regulations of HUD Secretary. In mony circumstances regulations issued by the Sceretary will Timit
Lender's rights in the case of payment deftiis to require immediafe payment in full and foreclose if not paid.
This Security Instrament does not authorize acrelvration or foreclosure i not permitted by regulations of the
Seeretary,

{e) Mortgage Not Insured. Borrower agrees that shoulsl this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act yithin 60 days (rom the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate pryment in {ull of all sums sceured by
this Securily Instrument, A writfen statement of any authoiized sgent of the Sceretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instiumer! and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Nolwithstunding the forcpoing, this option may not be exercised
by Lender when the ubavailubility of insurance is solely due to Lender'sfailure to remit a morigage insurance
premium to the Seeretary.

94561315

10. Reinstatement, Borrower hias a right 1o be reinstated if Lender hos required itnmediste payment in full becanse
of Borrower's failure (o pay an amount due under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instilufed. To reinstate the Seeurity Instrument, Borrower shatlaender in a Jump sum all
amounls required Lo bring Borrower's account current including, to the extent they are obligationsof Barrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys'® fees and expenses nioperly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrament and the obligations that it
secures shall remain in effect as if Lender had not required immediale payment in full. However, Lender is not required
1o permil reinstatement if: (i) Lender bus accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement will
preciude foreclosure on different grounds in the fulure, or (fii) reinstatement will adversely affect the priority of the lien
created by this Seeurity Instrument.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time of payment or
modification of wmortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate ta release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be requited to commence proceedings against any successor in inlerest or refuse (o extend time for
paynient or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the originnl Botrower or Borrower’s successors in interest. Any forhearanee by Lender in exercising any right
ar remedy shadl not be i waiver of or prechude the exercise of any right or remedy.

’ @4H11L} {5212 Pags & ol & lmlmln:m’ -
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12. Successors and Assigns Bound; Joint gnd Several Liability; Co-Signers. The covenants and agrecments of

this Securily Instrument shall bind and henefit the suceessors and assigns of Lender and Borrower, subjeet o the

provisions of puragraph 9.b. Borrower's covenants and ugreements shull be joinlund several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to morlgage, grant

and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the
Note without thal Borrower's consent.

13. Notices, Any notice to Borrower pravided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given lo Borrower ar Lender when given as

provided in this parsgraph,

. 14. Governing Luw; Severability. This Sccurity Instrument shall be govemed by federal Taw anil the faw of e

" jurisdiction in which te Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicatle iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the
Note'are declared to beseverapie. 5 g o - B '

15. Borrower's Copy. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unecnditianally assigns and transfers to Lender al] the rents and revenues of the
Property. Borrower authorizes Lender of Lendes *s agents to collect jhe rents and revenues and hereby dircels cach tenant
of the Properly to pay the rents to Lender of Vender's agents. However, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or sgreement in he Security Instrument, Borrower shall cofleet and receive all rents
and revenucs pf the Poperty/ad trustce for the benefiof Lender and Borrower. This assighment of rents constitutes an
ahsolute assignment and not an assignment for additional sceatity only.

If Lender gives notice of breach to Borrawer: (a) all vents received by Borrower shall be held by Burrower as trustee
for benefit'of Lender only, to be-applied to the suins secured by the Seeurity Instrument; (b) Lender shall be entitled to
collcet and receive all of the rents of the Property; and (¢) each (epant of the Property shall pay all rents due and unpsid to
Lender or Lender’s agent on Lender’s written demand to the tenant. :

-Borrower has hot executed any prior assignment of the rents ad has not and will not perform any act that would
ptevent Lender from exereising its rightsunder this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver miay da so at any time there is a breach. Any
applicaticn of rents shall not cure or waive any default of invalidate any other righ! o remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrum«nt is paid ip full.

Ste€T19cte

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {atlows:

{
- 17. Foreclosure Procedure. If Lender reguires immediate payment in full under parigraph 9, Lender may !
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collec? pll expenses incurred .'
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees i
{

K and costs of titie evidence.

18. Release, Upon payment of all sums secuted by this Security Instrament, Lender shall release this Security
Instrument without charge to Borrower. Bortower shall pay any tccordation costs.

19, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. {
' I
|

2t EINTY

s At '
GRARIL) 212 S Iridaly;
ERPREYER %}/‘f“




UNOFFICIAL COPY L1

003433497

20. Riders to this Security Instrament. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the coveriants of each such rider shall be incarporated info and shall amend and supplement the
covenants and agreements of this Scenrity Instrument as if the rider(s) were a part of this Seeurity Instrument. [Check
applicable box(es)]

[X]] Condominium Rider ™1 Graduated Payment Rider [X] Other [Specify]
[__! Planned Unit Development Rider 'L__i Growing Equily Rider ADJUSTABLE RATE RIDER

1561315

BY SIGNING BELOW, Borrower neeepts and agrees (0 the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses: ‘X_f}/ﬂl’#ﬂﬂ [ m' [’Z _ (Scaly

WIZLIAM A, RKRAWCZYK '/ -Borrower
=/ ]?Mm— (Seal)
GINA L,/ RUS:O -Barrower
{Seal) P 3 (Seal)
-Borrower -Borrawer
STATE OF ILLINOIS, Qo Countyss:
~
I, &\u’.- U.JWC&-}&U-}’M? 2l , @ Notary Public in and for said county and state do hereby

certify that WILLIAM A, KRAWC2ZYK AND GINA L. RUSSO

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas THEIR free and voluniary act, for the uses and purposes
therein set forth. o L
Given under my hand and offigialgeal this 224/ = day of 9&»4*4---4 , [T% 7
¥ "

My Comimission Expires:

This Instrument was prepared by:
GDARIL) 9212
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ADJ USTABLE RATE RIDER ~ LFADR

THIS ADJUSTABLE RATE '{IDER lqmudo this 24TH  day of s
JUNE , 1994 ,andis incotporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Insirument”) of the same date given

" by the undersigned ("Borrower”) to secute Bortower's Nole ("Note"}to - BANK UNITED OF TEXAS

FSE, ’3200‘ BOU‘I‘HWE'S'I' FREEWAY, ' #2000 - HOUSTON, TEXAS 77027

(the “Lender Yol the sime dulc and r.ovcnng the pmpurly deseribed in the Sceanity Instrument and Tocaled

st 1571579, PEGGY LANE UNIT 6, OAK FOREST, ILLINOLS 60452

|Property Address]

TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A0 THE MONTHLY PAYMENT. THE NOTE LIMITS TEE
AMOUNT THE BORRO'WER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM 'I" RATE THE BORROWERMUSTPAY.

- ADDITIONAL COVENANTS In add Ao to the covcnants and agreements made in the Su.unly
Instrument, Bortower and Lender fusther coverantand agrec as follows:

94561310
: -INTEREST RATE AND MONTELY PAYMEN’ CFAN GES ‘:
(A) Change Date SN : '
Theinterest rate may change on the ﬁrst duy of JUTOBER , 1995 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be baszd on an Index. “Index” means the
weekly average vield on United Stales Treasury Securities adjusted to'e crns'ant matutity of one yuar, as
- made available by the Federal Reserve Board. “Current Index” means the mestiezent Index ligure available
- 30 days before the Change Date. If the Index. (as defined above) is no longer avalleble, Lender will usc as a
new Index any index prescribed by the Sectetary. As used in this Rider, “Sccretary ricans the Secretary of

. Housing and Utban Dcvclopmcnt or hxs or her dusignee.” Lender will give Borrcwer ratice of the new
Index. , )

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage paint(s) ( *2.500 %) ,
to the Current Index and rounding the sum o the ncarcst one-cighth of one percentage point (0.125%). v
Subject to the limits stated in paragraph (D) of this Rider, this tounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate wril‘m&'cr»ihc ease or decrease by more than one percentage point (1.0%) on any
single Change Date. Thé Intercst rate will never be more than five percentage points (5.0%) higher ot lower
than the initial interest rate.

003433497
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(E) Calculation of Payment Change
If the interest rate changes on o Chanpe Date, Lender will enlentate the amount of numlthruynwni af
principal and inferest which would be niecessary (o repay the unpaid principal balunce in full at the maturity
date at the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest,

{F) Notice of Changes
Lender will give notice o Borrower of any change in the interest rale and monthly payment amounl,
The notice must be given at least 25 days belore the new monthly payment amount is due, and must set forth
(i) the dute of the nolice, (ii) the Change Dale, (iii) the old interest rate, (iv) the new inlerest rale, (v) the new
monthly {ayment amount, (vi) the Current Index and the dade it was published, (vii) the method of
caleulating the chunge in monthly payment atnount, and (viii) any other information which may be required
by law from tisnelo time,

(G) Effective [t of Changes

A new interest rote raleulaled in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Drte. Borrower shalt make a payment in (he new monthly amount beginning on the

(irst payment date which ocevs: st Jeast 25 duys after Lender hus given Borrower the notice of changes

required by putagraph (F) of thisitider. Borrower shall huve no obligation to puy any increase in the monthly

payment amount caleulated in accordaince with paragraph (E) of this Rider for any payment date occurring

less than 25 days after Lender has given the required notice, If the monthly payment amount calculated in

accordance with paragraph (E) of thi¢ Rider decreased, but Lender failed to give timely notice of the

decrease and Borrower made any monthly payment amounts exceeding the payment amoun) which should

hove been stated in a timely notice, then Borrs ver hos the option to either {i) demand the retumn to Borrower

. of any excess paymeni, with interest thereon at the iNote rate (a rale equal {o the interest rate which should

« - have {tccn stated in u timely notice), or (ii) request that any excess payment, with inferest thereon at the Note

rale, be applied as payment of principal. Lendet’s otltigation to retum any excess payment with interest an
demand is not assignable even if the Note is otherwise nssiziied before the demand for return is made,

BY SIGNING BELOW, Borrower aceepts and agrees <o/the terms and covenants contained in this
Adjustable Rate Rider.

(Scal) )\/Wlﬂfﬁw (n} ,-//, v f| / (Seal)

-Borrower WILLIAM A, JCZIK -Borrower
Sy Xollema) L Sozng e
-Rorrower GINA L/ RUSSO -Borrawer

[Space Below This Line Reserved for Acknowledpraent] e
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CONDCMINIUM RIDER 1003433497
THIS CONDOMINIUM RIDER is made this 24TH day of
JUNE , 1994 | and iy incorporated into and shall be deemed 1o smend s

supplement the Marlgage, Deed of Trust or Seeurity Déed (*Sceurily Insinmwent™) of the same date given

by the undersighed (**Borrowet*) toseeiite Borrowdt's Note to
BANK "W'ITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027 -

{*‘Lender’’) of the same'date and coveting the Praperty described in the Secutity Instrument and located at:
15719 8. *EGGY LANE UNIT 6, OAK FOREST, ILLINOIS 60452

[Property Address)

The Propetty Address ieludes a unit in, together with an undivided interest in the common ehzments of, a
condominium ptoject known s, SHIBUI SOUTH CONDOMINIUM 94561315

risame of Condominlunt Project)
(**Condominium Project”™). If' the owperassociation or other entity which nets for the Condominium
Project {**Owners Association”) holds tid< (o property for the benelit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association und the uses,
proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further zovenant and agree as follows:

A. Solong as the Ownets Association maintains, ¥it% 2 generally nccepted insurance carrier, a
“master” or ‘‘blanket’ policy insuring all groperty subject to the condominium
documents, including all improvements now cxisting or berealter erceted on the Property,
and such policy is satisfactory lo Lender and provides insuance coverage in the amounts,
for the periods, and against the hazards Lender requires;including fire and other hazards
included within the term **cxtended coverage,” and loss by (1a0d, to the extent required by
the Sceretary, then: (i) Lender waives the provision in Peiapraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfin of the yearly premium
installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Patagtaph 4 of this Sccuri:iw Instrument to mainlain hazard insurance ceverage on the
Property is deemed satisfied to the extent that the required coverage is pravided by the
Owners Association policy. Borrower shall pive Lender prompt notice of @iy lapse in
required hazard insutance coverage and of any loss occurring from a hazard. In to= event of
a distribution of hazard insurance proceeds in lieu of restoration or repair following #loss to
the Property, whether to the condominium unit or to the commeon clements, any proceeds
payable to Borrower are hcrcbf/ assigned and shall be paid to Lender for application to the
s}l‘lms secured by this Sccurity Instrument, with any excess paid to the entity legally entitled
thercto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposcd by the Owners Association, as provided in the
condominium documents.

C. If Botrower does not pay condominium dues and assessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph € shall become

FHA Multistate Condomintum Rider - 2/91
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additional debt of Botrower sccured by the Security Instrument, Unless Borrower and
Lender agtee to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower tequesting payment,

BY SIGNING BELOW, Borrower accepls and agrees la the ferms and provisions contained in this

Condominium Rider,
. , ; )
(Scul) ><J Jl/ .}{é&d{& £ m S (Scal)
-Bortower WILLIAM A, WCZ “Rorrower
/ -,
g
sa X /ému Z fotigor— (Seal)

-Borrawer GINA I/ RUSSO -Bonewer
- {Space Below This Line Reserved for Acknowledgment]
LFCDR
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UNIT 4-6 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, -COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONXAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, .1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 2F THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNMNSUIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

"MORTGAGOR ALSO HEREBY GRANTS TO TILE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS
AS RIGHTS AND EASEMENTS APPURTENANT T') ""HE SUBJECT UNIT DESCRIBED HERIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFI( OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM. THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVAT;ONSCONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIIONS 5, SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN,"

945613 5
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