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- MORTGAGE 104724151

THIS-MORTGAGE ("Securlty Instrumant”} is glven on JUNE. z247TH
19354 The mortgagorisw ILLIAM L. PAZOLES AHND STEPHANIE 6. PAZOLES., HUSBAND
AND MIFE Co e : :

‘ LN e ‘ ("Borrowar"}.
This Security Insirument Is glvento. SOURUE ONE HORTGAGE SERVICES CORPORATION .
which is organized and exlsting underthelaws of - OELAWARE

and whose address s 127555 FARMINGTOKR ROAD, FARMINGTONK HILLS, HI 48334-3357
: : ‘ : {"Lander”j.
Borrower owes Lenderithes princlpal sumof NINETY EISHT THOUSAND DOLLARS AND
HD/100 _ ‘ o . Dollars {U.S. § 98,000.00
This debt is evidenced by Barrower's note dated the same date as this Security Insirument ("Note"), which
provides for monthly paymer's, with the tull deb, if nol pald earlier, due and payable on
JuLy 18T, 2azar .
This Security Instrument securas to'wiader: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and medifications of the Note; (b) the payment of all gther sums, with interest,
advanced under paragraph 7 to protect the secirity of this Security Instrument; and (c] the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. Far this purpose, Borrower

does hereby mortgage, grant and convey o | ender the followingdescribed property lacated In
CO0K County, lilinols:

LOT 4 IN BLOCK 15 1R SECDND ADGILuY HEDEWA”S EL VISTA GARDENS, BEING A
SUBDIVISION . OF PART OF THE'SOUTH LJ: 'OF THE NORTHWEST }/4 COF SECTION 17, :
TOWHSHIP 36 MORTH, RANGE 13, EAST QF THO THIRD PRINCIPAL MERIDTAKN, ACCORDING
10 THE PLAT THEREDF RECORDED OW ‘SEPTELBER 5. 15957 AS DOCUMENT HUMBER 20249424,
TN COOK COUNTY, JLLINOIS. = '

P.I.N. 28-17-112-004

OEFT-01 PECORDING
THOOLY TRAN 2439 0E/27/94
DT F RW W —PG— S

CORE £0UNTY RECOKDER

94561359

fFU,gfo'

which has the address of 15355 4 Li}'u ECA ARIPVE

{Guoet)

AVENUE M@ , _
LO0AK FOREST
ity

Winols 604572 (“Propaﬁ\j Address");
1Zip Cade}

TOGETHER WITH all the Impravements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures noW or hereafter a part of the property. All replacements and additlons shall also be
covered by this Security Instrument . All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except jor encumbrances
of recard. Barrower warrants and willi defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due
under the Note. .

2. Funds for Taxes and {nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nota, until the Note [s paid in full, a sum ("Funds™
far: (s yoarly taxas and assessments which may attain priority over this Security instrument as a ligiz on the
Property: (b} yearly leasehold paymants or ground rents on the Property, if any. (c} yearly hazard or property
insurance prermiums; (d} yearty flood insurance premiums, if any; {e) yearly mortgage Insurance premiums, {f any;
and (f) any sums payabie by Borrawer to Lender, In accordance with the provisions of paragraph 8, in lieu of the

ILLINOIS Single Family- Fannie Mae/Freddie Mac UNJFORM INSTRUMENT . Eorm 3014 9/90 (Paga  of 4 pagas)
3016/1L/C/ALL/OOO0/G291 /)
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8. {napection. Lender or its agent may make reasonabla antrles upon and inspeclions of the Propesty. Lender shall give Barrower
rotice at the time al or prior to ar inspection spacitylng reasonabie cause for the inspection.

10. Condemnation. The proceads of any award or ctaim for garnages, direct or censequential, in connectlon with any condomnation
or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby assigned and shall ba pald to Lender.

In the event of a tolal laking of the Propeny, the procesds shali be apptied 1o the sums securad by this Secuwrity Instrument, whether or
not than due, with any excess pald to Borrawss.  in the ovent of a partial taking of the Proparty in which tha ale market value of the Property
immediately betore the taking Is equal 1o or grealer than the amount of the suma secured by this Secusity nstrument immadiately before the
taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrumant shall be seducad by 1he amount of
the procesds multiplied by the following frection: {a) the total amount of the sums secured Immeadiately before the taking, dividad by {b) tho Inls
market value of the Property immediately befare the taking. Any balanca shall be paid 10 Borrowsr, In the avent of a pantial laling of the
Property in which the falt macket valuo of the Property immadiataly before the taking i leas than the amount of tha surne decuod immadintoly
befare the taking, uniose Borrower and Landar athsywine aprea In wiiting ot unfess applicable iaw otherwisa providey, the procoedo shall ba
apphiod 15 the sumas seaurad by this Seourity instrumaent whaethat of nol the Bwims are then due,

It the Propasty is abandoned by Borrawer, o if, aflsr notice by Lender to Borrower shat the condemnar offers to mako an award or setile o
claim lor demages, Borrowaer {ails to respond to Lender within 30 days aller the data the notlce 18 glven, Lender a authorized to callect and
apply the proceeds, at its option, oither ta restaration or repalr ot the Proparty or to ihe sums sacurac by this Security Instrumient, whether ot

not then due.
Untess Lender and Boriower otherwise agree in writing, any application of grocaeds o principal shail not exfend or postpons the due

date of the monthly payments refarred ta in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Sel: d; Forebearance By Lender Not a Walver.  Exiension of tha time for payment or medification of amortization
of the sums sacurad by this Security Instrument granted by Lender to any auccessor in interest of Borrowoer shall not aperate to release the
liability of the original Burowar ar Borrower's successors In interest. Lender shall not be required to commuonce procbedings against any
successor in intecest ar 18948 10 extend time for payment or otheiwise modily amaortization of the sums secured by this Sacurity Instrumeni by
raason of any demand mads by the ariginal Borrower or Borrowsr's successors in interest. Any forbearance by Lender in oxercising any right or
rermnady shail not be a waives r. o2 practude the exerclse of any right or remedy.

12, Successors and A<aig s Bound; Joint and Several Liability; Co-aigriers. Tha covenanis and agroements af this Security
Instrument shall bind and benetic t'3 successors and assigns of Lander and Barrower, subject 10 the pravisians of paragraph 17, Boriowar's
covenants and agrearnenis shall b> luirs.and several. Any Borrowar who co-aigns this Securlty inatrument but does not executa the Note: (n) in
co-sigrung this Security Instrument oy tr mortgage, grant and cofivay that Bornowor's interast In the Praperty undes tho terma ol this Security
instrument; (b) is ot persanally obiigatsd 'o pay the suma secursd by this Security Instrument; and (o) agrees that Londer and any other
Borrower may agree to extend, modify, o' ~uac or mske any accommodattons with regaid to the tarms of this Sacurlty instrument or the Note
without that Borrower's ¢angsant.

13. Loan Charges. i the ioan secured by (7’3 Securlty instrument is sublect to & law which sets maximum loan charges, and that law
is Binally interprated so that the interest or other lo7in charges collocied or to be collected in connection with tha loan exceed the permittec
limits, then: {a) any such loan charge shall be reducad Uy the amount necassary 10 reduce.tha charge to the paimitted limit; and (b) any sums
already collected from Borrower which exceeded peri ilitec limits will be refunded (o Borrowor. Lender may choass to make 1his refund by
reducing the principal owed under tha Nofe or by malang #-<fract payment 1o Borrower. if & refund reduces principal, the reduction wii be

treated as & partial prepayment without any prepayment Chaj ye under the Note. i

I R

14. Notices. Any notice to Borrower pravided for in as $iecurity instrument shall be given by dalivering It ar by maiting it by first 1
clase mall unless applicable law requites use of ancthar methos. 7 he notice shall be direcled lo the Propenty Address or any other addrass o
Borrower designates by notice 1o Lender, Any notica to Lendar <n il be given by first class mail to Lender's address stated herein or any other e
addrass Lender designates by notica to Barrewer. Any notice pravided fuiin this Securlty Instrument shall be deemed to hava bean givan to wl *
Borrower or Lender when given as provided In this parageaph. -

15. Governing Law; Severabliity. -This Sektirlty Instrurnent shalbs zovernad by fedaral law and tha law of the jurladiction in which e
the Property is located. In the svent that any provision or clause of thia Se :utl.y Instrument or the Nota contlicts with applicable law, such [
confiict shall not aflact athar provisions of this Security Instrument o the Nore whish can ba given sffect without the confileting provision. To o
thls and the provisions ot this Security instrument and the Note are declared t» Yo raverable. LC:

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mot and of this Security instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all of riny/pari of the Propenty or any interest in it is sold or
transferred (or It a beneficlal Interest in Borrower 18 sold or transferrad and Borrowaer is 121 a natural person) without Lender's prior written
consent, Lendar may, a$ s option, require immediate payment in fuit of all sums sacured by s Security Instrumeni. Howaver, this option
shall not bo exercised by Lender if exercise Is prohibited by federal law as of the date of thl: Seciurity Instrument.

I Lender axercises this option, Lender shall giva Borrower notice of acceleration. The niotic shalf provide a period of not {ess than 30
days from the date the notica is detivered or malted within which Borrower must pay all sums seo Jord by this Security instrument. i Borrower .-
faits to pay these sums prior to the expiration of this perlod, Lender may invoke any rernadias pe mit.ed by tis Security fnstrument without L
further natice of dermand on Borrower.

18. Borrower's Right to Reinatate. (¢ Borrowa: moets cortain conditions, Barfowsr shall have 1 wighit to have anforcement ot this
Security Instrument discortinuad at any time prior to.the earlier of: (a)-5 days {or such other peciad as af plicahle iaw may specify for
reinstatement) befare sale of the Property pursuant to any power of sale contalned in this Security instrumpnt; or (b} entey of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which the wouldt he due under thia Security
Instrumeat and the Note as i no acceleration had oczurred; {b) cures any defauit of any other covenants or agre smet ts; (c) pays sl expenses
incurred in enforging this Security Instrument, including, but not limited to, reasopable attofneys' fees; and (d) 1e4es ~arh actlon as Lendaer may

reasonably require ta assuse that the jien of this Securlly instrument, Lender's rights In the Property and Borrower's obugriion to pay the sums <o .

sacured by this. Security instrument shali continus unchanged. -Upon rainetaterment by Borrawer, this Security Instrumr 1t and the obligations

securud hereby shall remain fully efieclive as If no acceleration had octurred. Howevar, this right to refnstate ghall not 2y in the case of

acceferation under paragraph 17. . e . .
19. Sale of Note; Change of Loan Servicer. The Note or a partiai intarest in the Mots {together with this Security Inst uivant} may be

soid one or more timas without prior notice to Barrower, A cale may resuit in a change in the entity {known as the "Loan Sarvicar”) that collects '

monthly payments due under the Note and this Security Instrument. Thare aiso may be ons or more changes of the {_.can Servicer unrolated to
a sale of the Note. H thera la a change of the Loan Sarvicer, Borrower will e given written natice of the change in accordance with paragraph

14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and the address to which paymanta should
be made. The notice will alsa contain any othar information required by applicable law.

20. Hazardous Substances. ‘Borrower shall not cause ar permit the presence, use, disposal, starage, or 1elease of any Hazardous
Substancas an ar in the Proparty. Borrower shafl nat do, nor gliow anyone else to do, anything affecting the Property that Is in vioiation of any
Environmental Law. The preceding two sentences shall not apply ta the pressnce, use, or storage on the Property o1 small quantities of
Hazardous Substances that are generally recognized to be apprepriate 1© normal rasidentiat uses and to maintenance of the Property.

Borrower shall promptly give Lendar wiltten rotice of any Investigation, claim, demand, lawsuit or other action by any governmental ar
regulstory agency or privata party involving the Property and any Hazardous Substarice or Eavironmentat Law of which Borrawer has actual
knowladge, i Borrower laarns, or Is notitied by any governmental or regulatory authority, that any removal or ather remediation ot any
Hazardous Substance affecting the Property Is necessary, Borrower shaill promplly take &l necessary ramedial actions in accordance with
Environmantal Law, o

As used iA this paragraph 20, "Hazardous Substances® ate thase substances delined as toxic or hazardous substances by Environmental
Law and the fallawing substances: gasolina, kerasene, other flarnmable or toxic patraleum products, toxic pesticides and herbicides, volatile
solvents, materials conlaining asbastes or formaidenyde, and radicactive materials. As used in this paragraph 20, "Environmenital Law” means
tederal laws and taws of the jurisdiction whare the Praperty Is located that relate to health, salety of environmental protaction.

NON-UNIFORM COVENANTS.” Borrower and Lender further covenant and agres as follows:

21, Accelaration; Remadies. Lender shall gi’\ru‘noﬂé'a to Borrpwcr‘br_lor {» accejeration followlng Bosrower's breach of any
covonani or agreament in thiz Security instrument {but not prior {o acceleration under parageaph 17 uniess applicabla law provides
otherwlse}. The notlice shall specify:.(a) the default; [b) the action requirad to cure the default; {¢) a date, not lesa than.30 days from the

date the notice Is given to Borrower, by which the dafault inust be cured; and (d} that fallure to cure'the defaull on or befora the date
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