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AFTER RECORDING MAIL TO:

STH MORTGAGE COMPANY, A TEXAS CORPORATION, D/B/A THE CHILF FINANCIAL GROUP
1250 MOCKINGBIRD LABE,SUITERQC '
DALLAS, TX 75247 o8

94561361

: [Space Above This Lina For Recording Data]

MORTGAGE

THIS MORTGACE ("Security instrument”) isglvenon June 24, 1994 . The mortgagor Is
KEVIN R. GORSGN, MARRIED TO RACHEL A. SORDON

LOANNQ, 214176-0

("Borrower”),
This Security Instrument S glvanto STM MORTGAGE COMPANY, A TEXAS CORPORATION, D/D/A
THE CHIEF FINANCIAL ZROUP .
which Is organized and existing w«der thalaws of THE STATE OF TEXAS , and whosae address Is
1250 MOCKINGBIRD LAWe,SUITEGOODALLAS, TX 75247 {'Lander’).
Borrower owes Lender the principal Guri«f One Hundred Twenty Six Thousand Dollars and no/100
Dollars (U.S.$ 126,000,00 ). This dabt Is
avidenced by Borrower's note dated the seme tate as this Security Instrumant ("Note"), which providas for monthly
Faymenis. with the full debt, if not pald earlier, <us and pagable on Juiy 1, 2624 . This Security
nstrument secures to Lender; (a) the repayment o the debt evidenced by the Note, with Interest, and all renawals,
extanalons and modifications of the Note; (b} the pavinent of all other sums, with Interest, advanced undar paragraph 7
to protect the security of this Security Instrument; anv/ (c) the parformance of Borrower’s covenants and agresments
under this Security Instrument and the Note. For this puiposu, Borrower does hereby mortgage, grant and convey to
Lander the following described property located in Coak
County, lllinols:

LOT 3 IN BLOCK @ IN HARPER'S LANDING UNIT &, /87TING A SUBDIVISION OF PARY OF
SECTION 19 AND PARTS OF VACATED STREET VACATEL ~FR DOCUMENT NUMBER 22650G17%
AND A RESUBDIVISION OF PARTS OF BLOCKS 15, 18 A¥0.18 1K HOMIE IN THE RHILLS
UNIT 1 AND PARTS OF HOWIE IN THE HILLS UNIT 3, oDTH-REING SUBDIVISIONS IR SAID
SECTION 19, TOWNSHIP 42 WORTH, RAHGE 10, EAST JF TUHE UHIRD PRINCIFAL HERIDIAN
IN COOK COUNTY, TLLINOIS,

93501301

DEPT-1'1 RECORDING $31.500 §

Ta0011 ((RAN 263% D&/27/9% 13:i33:00

PG SEN w-PA-TS51361
CO0K COUNTY RECARDER

02-19-428-003

which has the address of 4375 ROCK COVE DRIVE HOFFHMAN ESTATES
[Sireat) [City)
Mnols 60195 (‘Property Address");
{21p Coda]
TOGETHER WITH all the improvements naw or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hareatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregaing is referred to in thls Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and hastheright io
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recard.
Borrower watrants and will defend generally the title to the Property ageinst all claims and demands, subject te any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for natihal use and nan-uniform cavenants with
IImitad varlations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covanant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargesa. Borrower shall promptly pay when due
the principal of and Intarest on the debt avidenced by the Note and any prepayment and late charges dus under the

Note.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written walver by Lendar, Borrower shall pay
to Lendor on the day monthly payments are due under the Note, unth the Note is paid in full, a sum ("Funds®) for: (a
yearly taxes and assessments which may attaln priority over this Sacurity Instrumant as a lien on the Proparty; (b) yearly
leasahold payments or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, If any; (e} yearly mortgage Insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These items are called “Escrow Items." Lendar may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a faderally related mortgage loan may requive for Borrower’s escrow account
under the federa’ Real Estate Settlement Procedures Act of 1974 as amended from timie to time, 12 U.S.C. §2601 et
seq. ("RESPA"), uniezs another law that applies to the Funds sets & lessar amount. If so, Lender may, at any tima, collect
and hold Funds In anaimount not to excesd the lesser amount, Lender may estimate the amount of Funds dus on tha
basls of current data arr! rrasonable estimates of expanditures of future Escrow Items or otherwlse In accordance with

applicable law.

The Funds shall be held )71 a5 Institution whose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, If Lender Is cucn an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow itams. Lender indy not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrov !*ams, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charge. tlowaver, Lender may require Borrower to pay a one-time charge for ai
ndependent real estate tax reporting servi:e used by Lender in connection with this ican, unless applicable law
provides otherwise. Unless an agreament Is inaaa or applicable law raquires Intarast to ba pald, Lender shall not be
required to pay Borrowsr any interest or earnitigson the Funds. Borrower and Lander may agree In writing, howsver,
that interest shall be paid on the Funds. Lender siailalve to Borrower, without charge, an annual accounting of the
Funds, showing credits and dabilts to the Funds and he puepose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums se:ured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts parmi’tes. to be held by aEplicable law, Lender shall account to
Borrower for the excess Funds In accordance with the require:nens of applicable law. if the amount of the Funds held
by Lernder at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necesse’y ‘0 make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lende ‘s soie discretion.

Upon payment in full of all sums secured by this Security instrument, (_enc.er shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell trie “raperty, Lander, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquiziton or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all paymerts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Ncie; sz2ond, to amounts payable
under paragraph 2, third, to interest due; fourth, to principal dus; and last, to any late char¢ es ¢ ua under the Note.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositiors attributable to the
Property which may attain Eriorfty over this Security Instrument, and leasehold payments or grou:wl rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that man=e:, Borrower shall
pay them on time directly to the persan owed payment. Borrawer shall promptly furnish to Lender all aotices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests In
good falth the lien by, or defends against enforcement of the lien in, fegal proceedings which In the Lender’s opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrumant. If Lender determines that any part of the Property Is subjact to
a lisn which may attain priority over this Security instrument, Lender may give Borrower & notica Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notlce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlisting or hereafter erected ori the
Property insured against loss by fire, hazards Included within the term “extended coverage® ard any other hazards,
Including flacds or flooding, for which Lender requires Insurance, This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrler providing the Insurance shafl be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage describad above,
Lender may, at Lender’s option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7,
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All Insurance policies and renewals shall be acceptable tu Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glve to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower,

Unlass Lender and Borrower otherwlise agree [n writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securlty is not lessened. If the
restoraticn or repalr Is not economically feasible or Lender's securlty would be lessaned, the Insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whether or not than due, with any excess pald to Borrower.
If Borrower abandans the Propsrty, or does not answer within 30 days a notice from Lendor that the Insurancae carrier
has offered to settle a claim, then Lander may collect tha Insurance proceeds. Lender may use the proceeds to repalr
or festora the Property or to pay sums secured by this Securlty Instrument, whether ot not then dua. The 30-day period
will begin when the notlce Is given,

Unless Lencer and Borrower otherwise agrae in writing, any appifcation of procesds to principal shalf not extand or
postpone the due d=io of the monthly Fgaymants refarrad 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paregraph 21 the Property (s acquired by Larder, Borrower's right to any Insurance policles and
proceeds resulting frorm demage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insfiiment immediately prior to the acquisition,

6. Occupancy, Preservidc::, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall accary, establish, and use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security Instryment and shell continue to occupy the Property as Borrower's principal
residence for at ieast one year after the dzie of occupancy, unless Lender othetwise agraes In writing, which consent
shall not be unreasonably withheld, or unless-axtenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or imp.air tne Property, allow the Property to daterlorate, or commit waste on the
Property. Borrower shall be in default if any 10:7ei'ure action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In foriiture of the Proparty or otherwise materlally Impalr the lien created by
this Security instrument or Lender’s securlty intersst. 2orrower may cure such a default and relnstate, as provided in
patagraph 18, by causing the action or proceeding to be 2ismissed with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrower's Intarest in the Property or other materlal impairment of the llen
created by this Security Instrument or Lender's securlty Interest. Borrower shall also be In default f Borrower, during the
loan application process, gave materlally false or Inaccurata information or statements to Lender (or falied to provide
Lender with any materlal infarmatlon) in connection with the lozi1 svidenced by the Note, including, but not limited to,
represontations cancerning Borrower's occupancy of the Property-as @ principal residance. if this Security fnstrument s
on a leasehold, Barrower shall comply with &ll the provisions of the ler.cs. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the ierger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to par/orm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may s.gn ficantly affect Lender's rights In the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation or fortaitite or to enforce laws or
regulations), then Lender may do and pay for whatever Is nacessary to protect the vilue of the Property and Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by a lien waich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on %iis Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do <o

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Buirawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nosicz fvom Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiurns required to obtaln coverage substantially equivalent to the mongage Insurance previousiy In effect, at a cast
substartially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent marigage insurance coverage is not avallable,
Borrowar shall pay to Lender each month a sum equal to one-twaelth of the yearly mortgage insurance pramium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retaln these
payments as a loss reserve In lleu of mortgage Instirance. Loss reserve payments may no langer be requlred, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrowar shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss raserve, until the requirement for mortgage insurance snde
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Ingpection. Lender or lts agent may make reasonable entties Updﬁ and Inspections of tha Property. Lander shall
give Borrower notlce at the time of or prior 1o an Inspection speclfying reasonabls cause for the Inspaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with
any condamnation or other taking of any part of tha Property, or for convayance in llau of candemnatlon, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. fn the event of a partial taking of the Property In
which thae fair market value of the Property immediately before the taking is equal to or groater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agrese In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiled by the
fcllowlng fraction: (aj the total amount of the sums secured immedlately befora the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shali be pald ta Borrower. In the event of a partial
taking of the Property In which the falr market valtie of the Property Immediately before the taking Is less than the
amount of the sums sectred Immedlately before the taking, unlass Barrowsr and Lender otherwise agrea in wrlting or
unless applicable iaw otherwiss provides, the procseds shall be applied to the sums secured by thls Security
Instrument wheihsror not the sums are then due.

If the Property I1s apandoned by Borrower, or ¥, aftar notice by Lender to Borrower that the condamnor offers to
make an award or setila 4 clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lendet Is-aihorized to collect and apply the proceeds, at #ts option, either 1o restoration or repair of the
Property or to the sums secursd by this Securlty instrument, whethar or not then due.

Untess Lender and Borrowar atherwise agras in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the munthly.nayments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearz.aca By Lender Not a Waiver. Extenslon of the time for payment or

modification of amartization of the sums sentired by thls Securlty Instrument granted by Lender to any successorin -~ (2
interest of Borrower shall not operate o releace *an liability of the orlginal Borrower or Borrower’s stccassors In o)
interast. Lender shall not be required to cammerice proceedings against any successor In Inferes! or refuse to extend ('}
time for payment or otharwise modify amortization wi ifie sums secured by this Securlty Instrumant by reason of any (&
demand made by the ariginal Barrower or Borrower's svccessors in interest. Any forbearance by Lendar in exerclsing  pe
any right or remedy shall not be a walver of or preclude the exerclse of any right or ramedy. oS
5P

12. Successors and Assigns Bound; Joint and Severe! iiability; Co-signers. The covenants and agraemanis of
this Security {nstrument shall bind and benefit the successors ard assigns of Lender and Botrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresmeits shall be joint and several. Any Borrower who
ca-signs this Security Instrument but does not axecute the Note: (a) is cn-signing thls Security Instrument only to
mortgags, grant and convey that Borrower’s interest In the Propeny-under tha terms of this Securlty Instrumant; (b) is
not personally obligated to pay the sums secured by this Security Instrurrent; and {c} agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommadations with regard to the terms of this Securlty
instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sacurity Instrument Is subject i aiew which sats maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliauted or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge stiall be-reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected (rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retuns oy reducing the
principal owed under the Note or by making a diract payment ta Borrower. if a refund reduces prin.cioal, the reduction
will ba treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by deilvering It or by
malling it by first class mall untess applicable law requires use of another method. The notice shali be directed to the
Property Address or any other acdress Barrower designates by notice ta Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender dasignates by notice tc Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given
as provided In this paragraph.

15, Governing Law; Severability. This Security Instrument shall ba governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
Note confiicts with applicable law, such confiict shall not affect other provisicns of this Security Instrument or the Note
which can be given eftact without the conflicting provision. To this and the provisions of this Security Instrument and the
Note aro declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfor of tho Proparty or a Beneficlal Interest In Borrower. i all or any part of the Property or any
interest in it Is sold or transferred (or If a beneficisl interast In Borrower Is sold or transferred and Barrowar Is nota
natural person) without Lender’s prior written consent, Lender may, at Its option, require immediate payment i full of alf

sums
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secured by this Securlty Instrument, Howaver, this option shatl not bé exorcised by Lender i exercise Is prohiblted by
feclaral laww es of the date of this Securlty Insttument,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malted within which Borrowar must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this perlod, Lender may lnvoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrawer shall have the right to have
enfarcerment of this Sacurity Instrument discontinued at any time prior to the eariier of: {g) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the PropsnY pursuant to any power of sale contained In
this Sacurfty instrument; or Sb) antry of a judgment enforcing this Sacurltg astrument. Those conditions are that
Borrower: (a) pays Lender all sisms which then would be dus undar this Security instrument and ths Note as f no
acceleration had occurred; (b) cures any default of any nther covanants or agreements; (c) pays alf expenses Incurred .
in enforcing this Securlty Ingtrument, Including, but nat imited to, reasonable attormeys' fees; and (d) takes such action 4
as Lendar may raasonably require to assure that the llen of this Securlty Instrument, Lander's rights In the Praperty and :
Borrower's obligat’on to pay the sumy secured by this Security Instrument shall continue unchanged. Upon
refnstatenient by Borrawer, this Securlty instrument and the obligations secured heraby shall remain fully effective as it
no acceleration had orcurrad. However, this right to reinstate shalt not apply In the case of acceleration under
paragraph 17,
19. Sale of Note; Chunge of Loan Servicer. The Note ar a partlal Interest in the Note (togather with this Security
Instrumant) may be sold one o niare times without prior notlce to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") 1ia’ callacts monthly payments due under the Note and this Securlty Instrument. There
also may be one or mare changsa of the Loan Servicer unrelated to & sale of the Note. If thers Is a change af the Loan
Servicer, Borrower will be given written rotise of the change In aceordance with paragraph 14 above and applicable faw.
The notice wili stata the name and adar.ss of the new Loan Servicer and the addrass to which payments should be
mada. The notice will also contaln any ather Intarmation required by applicable faw.

20. Hazardous Substances. Borrower snaill nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar In the Property. Sorrower shall not do, nor allow anyone elsa to do, anything attecting
the Property that Is in viofation of any Environmentai L.aw. The preceding two sentences shall not apply to the prasence, ¢
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any Fivestigation, clalm, demand, lawsult or other action by
any governmental ar regulatory agency or private party invalvira *s Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledga. It Barrowar leamns, or Is notlfied by any governmenta! or
regulatory authority, that any removal or other remediation of any Hewardous Substance affecting the Property s
nacassary, Borrower shall promptly take alt necessary remedial acticns in accordance with Environmeantal Law.,

As used in this paragraph 20, "Hazardous Substances” are those subs.ances defined as toxic or hazardous
substances by Environrmental Law and tha following substances: gasoline, kerorene, other lammable or toxic )
petroleum products, toxic pesticidas and herblcides, volatile solvents, matedals containing asbestos or formaldehyde, 3
and radioactive materials. As used in this paragraph 20, “Environmental Law® means ‘2deral laws and laws of the g
jurisdiction whaera the Property Is located that vefate to health, safety or enviranmental protection. '

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres as wollnwa:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratior, fuiiowing Borrower's
oreach of any covenant or agreement in this Security instrument (but not prior to acceleratiur under psragraph
17 untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sclion required to
cure the default; {c) a date, not less than 30 days irom the date the notice is given to Borrower, b which the
default must be cured; and (d) that failure to cure the default on or before the date apecified In tha notice may
result In accelerstion of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrawer of the right to reingtate after acceieration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreciosure. i the defautt is not cured on or hefore the date specified in the notice, Lendor at ita
option may require immediate payment in full of all sums secured by this Security Instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not fimited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

L-E2T9CE
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24, Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreamants of each such rider shall be Incorporated into and ehall
amend and supplement the covenants and agreemants of this Securlty instrument as If the ricer(s) were a part of this
Securlty Instrument. [Chack applicable box(es)]

[[JAdjustable Rate Rider CICondominium Rider (114 Famity Rider

[ Graduated Payment Rider {JPianned Unit Development Rider (] Biweekly Payment Rider
[JBalloon Rider [ Rate Improvement Rider [DSecond Home Rider
[Jother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any rider(s) exesuted by Borrower and racorded with .

Witnesses:
*AHHRACHEL A. GORDON SIGNING NOT AS MORTGACOR . / féf; MA
— (Son)
Borrowe

BUT FOR THE GOLE PURPOSE OF WAIVING HER) REVIN R. GORDON
SOGHIEREMY Number _323-54-5495

KEVIN R. CGLRION

"l #+aRRQHEL A. GORDON - "SOLELY "FOR T Bt

Soclal Security Number __121764-7969

PURPOSE OF WATIVING HOMESTEAD
{Seal)
~Bonowef

Soclal Security Number o - Soclal Security Number
[Space Balpw Ihis Line For Acknowledgment}

STATE OF (LLINGYS, f < 7 County ss: '
[ q t,L\;lﬁ WA , a Notary Fublic In and for said county and state do hereby certlfy 5;
H

Ihat,KEVIN R GORDON, MAARIED TQO RACHEL 4. S5CROON

CL
personally known to me to be the same person(s) whose names) stib=ziibed tc the foregoing Instrument, appearad M=
before me this day in person, and acknowledgedthat he/she  signed an delivered the said Instrument as
his/her freeand voluntary act, for the uses and p \rﬁo/ses therain a / Py

Glven under my hand and officlal seal, this ’)- day of _ ﬂ / L{ t{‘

D
"OPFIGIAL SRALY /}LL{"LE}/‘}J/&QK |

JULIE DE
My Commission explre Nl i, JhaN o, Notary Public U

This Instrument was prepared by: YL H
MORT TEXAS CORPORATIOU

ROS 107

UNBU

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTIL//0491/3014{5-90)-L PAGESOF 6 Borrowers Initialggye™: - -
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