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MORTGAGE

THIS MORTGAGE ("Security instrumant’) ls ghvenon Way 3, 10013
Kathleen M, Ahlstrom, A SPINSTER .

" Re-veucrding <o show new ARY RIDER

This Secuiity Instrument legivento Berkshire Mortgsge Corporstion ,
A corporattirns .
which fa organizcd 27 existing under thelaws o 1111no s i ) , and-whose address »
901 North Elm. Minsdadle, JL BO521 ‘ CLandler”)
Borrower owas Lende thy principai sum of Seventy Four Thousend Mine Hundred Dallsrs and ne/l100
Ooliara (11.8.$ 74,300, 00 . This debt Is
wlda\cadb Botrower,rw»datedlheumedateuthlsﬂacmkytnsmmemmm').whlchprwldu monthly
h the tull debt, ¥ riot paid earfler, due and payableon June 1, 20 This Security
umuumtuLmsdm fa) *he repa of the o wiﬂoneodbyﬂnNas.MhmmuddrMa
axtenaions and modifications of ‘oe Note; (b) the payment of al other suma, with interest, advancndmdorp.mgraph?
to protect the security of this Secu %y Instrument; and (o) the performance of Bormower’s ‘covenants
under this Security Instrument and the *ie. For this puvpose, Bmowerdoosherebyrrmw gram
Lunerthe!anowhgdoocﬂbodprope\tv'a'aodh Caok
County, filinole:
UNIT 75-10 IN LAGRANGE COURT (CONDOMIN
FOLLOVING DESCRIBED PARCEL OF PEAL ES
FEET OF SAID LOTS CONDEMMED FOR A)ILEY
LAGRANGE iM THE MNORTHEAST 1/4 OF e‘\;
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Harris Unit 1-D ‘ ) LaBrange
[Btrest] v . “[Cy}
iHinois - 0052 % (Property Address™); : L Y
[Zp Code]
TOGETHERWWH“MWMWWWummWM ae, N arspments,
memﬂvam-mdmw All repiacements and ad/.tions shall aiso be
ocoversd by this Security instrumers. Al of the foregoling Is whms»wﬂymltnmw»‘ho'l’mpuw

BORROWER COVENANTS that Bomower is saised of the estate heraby anv’, s the right 1o
mortgage. grant and convey the Property and that the roperty la unencumberad, axoept for encui«.ae nces of record.
Borrower warrants and will defend mymm-msmprmmdaammm .v‘qmttonnv
mcumbrancuo!ucotd

MLINGIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT . . FORM 3014 8/80
ISC/CMOTIL/ /048 1/3014(9-80}-L . PAGE 10Fa Lo .
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All insurance policies and renewals shall be accef:table 10 Lender and ghall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
aif receipts of pald premiums and renewal notices. in the event of loss, Borrower shall %ampt notice to the
instirance carrler and Lender. Lender may make proof of loss if not made promptly by .

Unleas Lender arid Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repalr
of the Property damaged, ¥ the restoration or repair la economically faasible and Lender's securty is not lessened. i the
rectoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance procesds shall
be applied 1o the sums secured by this Security instrument, whether or not then due, with any excess peaid to Borrower.
if Borrower abandons the Pr , oF does not angwer within 30 days a notice from LenGer that the insurmnce carrier
has oifered to settie a clalm, then may coflect the insurance procesds. Lender may use the proceeds 10 repair
oOr restore the Property of 10 pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
wil bagin when the notice is given.

Uniess Lender and Borrower atherwisa agree in writing, any application of proceeds 10 principal shall not extend or
postpons the due daloduwnmﬂy;nyrmmmforrodtolnpamqmgm 1 and 2 or change the amoum of the
payments.  under paragraph 21 the Property ls acquired by Lender, Barsower’s right 1o any Insurance policies and
proceedis resulting from damage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums
secured by this Securily instrument immediately prior to the acquisition. i o

6. Occupar.y, Preservation, Maintenance and Protection of ihs Property; Borrower’s Loan Application;
Leassholds. Borrov:ar shall occupy, establish, and use the Propenty as Borrower's principal residence within sbdy days
after the execution f *is Security Instrument and shall continue to occupy the Property as Borrawer's principal
resictence for at laast ora vear after the date of occupancy, uniest Lender otherwise agress in writing, which consernt
shall not be unreasonat’y v fthheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrowe: shal! not desdf .y, camage or impair the Property, allow the Property (o deteriomats, or commR wasie onh the
Property. Borrower shall be In Catault K any forfaiture action or proceeding, whether civil or criminal, Is begun that in
Lender's faith jJudgment cowrd result In forfelture of tha Property or Otherwise materially impair the llan creatad by
this Sec instrument or Lencer s securlty interest. Borrower may woswhaddadtmdrdnﬁata.uﬂ;oﬂdodm
paragraph 18, by causing the acion or proceeding to be dismissed with a ruling that, In Lender's good
determination, preciudes forfeiture of che: Barrower’s Interest in the Property or other material impalrment of the lien
created by this Security Instrument o Le’dJer's security interest. Borrower shall also be In default if Borrower, d the
loan appiication process, gava materialiy falzs or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in co neclion with the loan evidenced by the Note, including, but not Bmited to,

ntations concermning Borrower's occ;;ief.:y of the Property as a principal residence. i this Security instrument is
on a leasehold, Borrower shall comply with alt the. reovisions of the lease. If Borrower acquires fee title to the Property,
the lesasehoid and the tee thie shaft not merge unisss Londer agroes te the merger in writing.

7. Protection of Lender’s Rights in the Proper,) . if Borrower fails to perform the covenants and agreements
contalned in this Security Instrumaent, or there Is a legal procseding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, {or condemnation or forfelture or 10 enforca laws or

tions), then Lander may do and pay for whatever is na2sasary to protect the value of the Property and Lender's

In the Property. Lender's actions may Inciude paying uny pums secured by a lien which has priority over this
Security Instrumant, appearing In court, paying reasonabie stic/me ys’ fees and entering on the Property 1o make
repeirs. ARhough Lander may take action under this paragraph 7, L.es\der does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shalt o.come addiional debt of Borrower sacured by
this Securslty instrumaent. Unless Borrower and Londer agree 10 other te 1::3 of payment, these amounts shail bear
Inkerest from the date of disbursement at the Note rate and shall be payable -~ith interest, upon notice from Lender to

Borrower requasting payment. :
8. Mortgags insurance. if Lender raquired morngage insurance as a corvd'on of making the ioan secured by this
Security instrument, Borrower shall pay the premiums required 1o malntain the mnAgage insurance in effect. M, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases 1028 %1 effact, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent 10 the mortgage Insi.aiwe qprwiously in offect, at a cost
substantially squivalent to the cost 1o Borrower of the mortgage insurance previousty in oi‘ect, irom an alternate
morngage Insurer approved by Lender. If substantially equivalent mortgage insurance ¢ wage is not avallatie,
Bomower shall pay 1o Lender each month a sum equal to one-twellth of the yearty mortgage maiirance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will uce apt, use and retuin thess
Wuamminlmdmﬂwmm,mmmmmmynolotw.z&requwed. at the
option of Lender, f mortgage insurance coverage {in the amount and for the periods that Lendeur r s uires) provided
an insurer approved by Lender again bacomes available and is obtained. Borrower shall pay the f.r7.«:lums required 10
maintaln mortgage nsurance In effect, or 10 provide a foss reserve, untll the requirerment for mortgaps surance ends
In accordance wih any written agreament between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lendsr ¥ axerciss is prohibited

!mﬂudmdmdmbmtmmm d
if Lender sxercises this option, Lander shall give Borrower notice of acceleration. The natice shalt provida a period

of not less than 30 days from the data the notice Is dellvered or rmallad within which Borrower must pay sl sums secured

by this Security Instrument. f Borrower faiis 10 pay theae sums prior 1o the tion of this period, Lender may invoke
any remadies permitted by this Security insirumant withowt furthsr notice or demand onh Borrower.

18. Borrower's Right 1o Reinatate. it Borrower meels certain conditions, Borrower shall have the to have
anforcement of this Security Instrument discontinued at any time prior to the aatlier of: (a) 5 days (or such other pariod
as applicable law may specity for reinsiatement) before sale of the P pursuant (o any power of sale contalned in
this Security Instrument; or éb) entry of a judgment enforcing this Sscurtgewmwmmem. Those condhitiong are that
Borrower: (a) pays Lender all surne which then would be due under this Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covanants or agrasments; (C) pays all expenses incurred
in entorcing this Secusity Instrument, indudlng“bm lirvitad ta, reesonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lander’s rights in the Propenty and
Bcrrower's obligation to pay the sums sscured by this Securlty Instrumant shall cominue unchanged. Upon
reinsiaterment by Borrower, this Security Instrurnant and the obligations secured hereby shall ramain fully effeciive as
nonocelom‘t;onhadwcmw.waw.mmmmm.Mndmﬂyhuﬂmdammbnm

49, Sale of Note; Change of Loan Sarvicer. Tha Note or a panlal interest in the Note (tagather with this Sscurity
instrurment) may b2 xold one or more times without prior notice 10 Borrower. A sale may result in a changa in the snity

(known as the "Lzan ervicer”) that collects monthly payments dus under the Note and this Security instrument. Theve
a!so may be one or m2re changes of the Loan S er unrelated o a sale of the Note. i there is a change ol the Loan

Servicer, Borrower vl \xy glven writtan notice of the change in accordance with paragraph 14 above and icable law.

The notice will state ti e .y.me and address of the new Loan Servicer and the addiress to which payments be
made. The natice will 8i~, 0 r ontain any other information required by applicable law.
20. Hazardous Substaw.s. Borrower shall not cause or permit the presence, use, di , storage, or releass of

any Hazardous Substances or ar ' the Property. Berrower shall not do, nor aliow anyone sise to do, anyvthing affecting
the Property that ia in violation ¢/ a/iy Environmental Law. The praceding two sentences shail not apply fo the 3
use, or storage Gn the Property of zinall quantities of Hazardous Substances that are generally recognized to
appropilate 1o narmal residential uses «id to maintenance of the Property.

Borrower shalt promptly give Lancar “avitten notice of any investigation, claim, demand, lawsult or other action by
any govemmental or r:g‘uzamry agency or pri-te party involving the Property and any Hazardous Substance or
Environmental Law of h Borrower has ¢ ctud) knowledge. it Borrower leams. or is notifled by any governmenial or
reguiatory authority, that any removal or othe: rzinediation of any Hazardous Substance aﬁmlw ]
necessary, Borrowsr shall promptly take all necer sary remedial actions in accordence with Eav Law.

As usad in this paragraph 20, "Hazardous Sulsturces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s sustances: gasoline, kerasene, other flamimnable o toxdc
petrcieum procucts, toxic pesticides and herbicides, Volat'.c solvents, materials contalning asbestos oc formaldehyde,
and radicactive materials. As used \n this paragraph 20, " Zrvi-onmental Law” mgans federal laws and laws of the
jurisdiction where the Property ls jocated that relate 1o Hew':h aafety or environmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender funta7 covenant and agres as follows:

21. Accsleration; Remedies. Lender shatl give natice to ©o7.cwer pricr 10 scceieration following Borrower’s
breach of any covenant or agreement in this Security Instrumen’. £.ut not prior to accsisration under paragraph
17 unless snplicable law provides otherwise). The notice ahall o'g‘anfv: {a) the default; (b) the action requirsd 1o
cire the default; (c) a daie, not less than 30 days from the date th2 jiotice Is given to Soirower, by the
default must be cured; and {(d) thal Iellure 1o cure the default on or bets.<e he date specified in the notice may
rosult in scosleration of the sums secured by this Security instrument, foreriosure by judicial proceeding and
sate of the Pra . The notice shall further Inform Borrower of the right 14 ~sinstate after acceleration and the
right io assart in the foreclosurs praceeding the non-sxistsnce of & delsult or any other defenss of Borrower to
scceleration and forsclosure. H the dafault is not cured on or before the date ZpelHied in the notice, Lender at its
option may require Immeadiate payment in fuil of all sums secursd by this Secu’ iy Instrument without further
demand and may torecioss this Security Instrument by judicial proceeding. Len ler chall be sntitied 10 colisct all
sxpenses incwred in pursuing the remedies provided in this paragraph 21, includ’nj, but not imited to,
reasonabie atiormeys’ fees and costa of thle evidence. =~ 7

22. Rsisasa. Upon payment of all sumas secuired by this Seourity instrument, Lender et ail 7 A~asze this Security
Instrument without charge o Borrower. Borrower shall pay any recondation costs.

23. Walver of Homestead. Borrower waives all right of homaestead exemption in the Propesty.
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LOANNO, ¢883185
CONDOMINIUM RIDER

Incorporltma cﬁﬁ““%?&::m -;"n':w:c:dduwcm“yd the Mortgage. Desd of T ?Jm
and to , De rust or

Deed (the “Security Instrument”) of the same date given thomdonlnmﬁtﬁ'sonmﬂtom

Borrower's Noteto bBerkshire Mortgage Corporsttion, A corporation

{the "Lencies”) of the same date and covering the Propaerty described in the Security Instrument and located '

75 E. Harrtis Untit 1-0D,Laf8range,IL 50525 -
' {Property Address]

The Property inciudes a unit in, together with an undivided interset in the common elements of, a
condorini.m project known as.

LaGrange Court Condominiums

- [Naina of Condaminium Project] S L e
ghe "Condomiva:m Project’). If the owners association or other entity which acts for the Condominium
roject (the "Oravz-Associamion®) hoids title to property for the benefit or use of ks members or
ors, the Fro; also iIncludes Borrower's interest in the Owners Association and the uses,

proceeds and beneis ot s interest.

CONDOMINIUM CO7cNANTS. In addition 1o the covenants and agreemants madae in the Security
instrument, Borrowar and Lerasr further covenant and agrea as follows:
A. Condominium Obligairras. Borrower shall perform all of Borrower’s obligations under the
Condominium Prﬂect's Conslituent Socuments. The "Constituent Documents” are the: (1) Declaration or any
h craates the ondominium Project; (i) by-laws; (ill) cods of rag ; ang other
aquivalent documents. Borrower shal (womptly pay, when due, all duas and assessments
I m m.!

B. Hazard Insurance. So long as tie Janers Assoclation maintaing, with a generally accepted
insurance carrier, a “‘master” or "blanket” policy on the Condominium Project which is aatisfactory to Lencer
and which provides Insurance coverage In thy amounts, for tha perlods, and against the hazards Lender
requires, including fire and hazards included witl in th.e term “extended coverage,” then:

or walves the provision in Unifovin Covenant 2 for the y payment to Lender of the
yearly premium instaliments for hazard insurance oi: t+.e Property; and
(i) Borrower's obligation under Uniform Covsrv.nt 5 ta maintain hazard insurance coverage on the
ggtpeny Is deemed satisfied 10 the extent that the requiler; cverage is provided by the Owners Association

shall give Lender prompt notice of any lepse . r.ovired hazard insurance coverage.

In the event of a distribution of hazard insurance procesed: in lies: of restoration or repair following a loss

to the Property, whether to the unit or to common slements, any p-oce eds payable to Borrower are hereby
an shait be paid to Lender for application to the sums syucuird by the Security Instrument, with
any excess pakd to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions s 2y be reasonabile to insure that
the Owners Association maintaing a public llabliity insurance policy acceits’ 4= in form, amount, and gxtent
of coverage to Lender. : ‘

D. Condemnation. The proceeads of any award or claim for damagaes, di’e x or consequentlal, payable
to Borrower in connection with any condemnation or other taking of all or any part ¢/ ve Property. whether
of the unit or of the common elements, or for any conveyancs In lleu of condemnat on, ira homt:x:nlgn«l
and shall be pakd to Lender. Such proceads shall be applied by Lender to the suma soc. v by the SBecurlty

Instrument as provided in Unlform enam 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT O RM 3140 /90
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ADJUSTABLE RATE RIDER toannO. 49031085

{ 1 Yaar Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is maclethis 23rd dayof MHay, 19804, and lg
incorporsted into and shall be deemad to amend and supplement the M::‘?a , Deed of Trust or Securlty
Deed (the "Securlty instrument”) of the same date given y the underslg {the "Borrower’) 1o secure
Borrower's Adjustable/Convertibis Rate Note (the "Note®) to
Berkshire Mortgags {orporstion, A corporalloen , {the "Lender™} of the same data
and covaring the property described in the Security Instrumaent and iocated at:

75 E. Harrie Unit 1-0,Lafirange.lL 808525
[Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMLUM RATES § MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYMENTS WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, | MAY
«ONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT,
FLULLY AMORTIZING LOAN.

ADDNICHNAL COVENANTS. In addition to the covenants and agreemants madae in the Security
instrument, 2urawer and Lander further covenant and agree as follows:
A. INTERESY %7.7= AND MONTHLY PAYMENT CHANGES

The Note provkivs for an inlftial Interest rate of 5 . 2 500 %. Tha Note provides for changes In the
interest rate and the rag «hly payments, as follows:
4, INTEREST RATE AN') MONTHLY PAYMENT CHARGES

{A) Change Dates

The adjustabie Interest (ate | 44 pa\{| may changa onthefirstdayof Juns., 138985 , and on
the first day of every twelfth {i2*/) month thereafter. Each date on which my Inferest rate couid change ia
calied a "Change Date.”

{B) The indsx

Beginning with tha first Change Cate, my adjusiable interest rate will be based on an Index. The "index*
is the weekly average yield on United Sires Treasury securhtles adjusted to a constant maturity of 1 year, as
made avaliable by the Federal Ragserve Bours. . The most recent index figurs avallable as of the date 45 days
before each Change Date Is called the “Cutri nt indax.*

if tha Index is no longer available, the Note Hold ar will choose a new index which is based upon
comparable Information. The Note Holder will giv2 7 notice of this choice.

{C) Calcuiation of Changes
Before each Change Date, the Note Holder will ca.©..9'e my new Interest rate by adding
Two and Three / Quarters percentage poiri(s) (.- 2 . 7500 %) ("the Margin) to the Current
index. The Note Holder will then round the result of this ad-.d >n to the nearest one-eighth of onoe
percentage point {0.125%). Subject to the limits stated In Sec'izn 4(D) below, this rounded amount will be
my new Interast rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly pa;, aiemt that would be sufficlent to
repay the unpakl principal that | am expected to owe at the Change Du'a ir-fult on the maturity date at my
new inerest rate in substantially equal payments. The resuit of this calcuiatiun will be the new amount of my

monthly payment.

{D) Limits on inerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greate. thon 7.2500 %
orlassthan 3 .z50¢ %. TheresHer, my adjustablie interest rate witl never be Incree seq or decreased on
any single Change Date by morethan 1, , “ercentage poim(s)
{ 2.0000 %)fromthe rate of interast | have been paying for the preceding 12 moriths.

There ls a fimit of six percentage points {8.00%) on the amount by which the Interett ra*a may increase cr
decrsase from the Initial interest rate over the entire term of the ioan. If a change in the Cltunt Index weuld
otherwisa cause the new interest rate 10 exceed the two percentage points (2.00%) or six percentage polris

(6.00;63 rate adjustment limits, the unused portion of such Increase or decrease will not be carrled forward and
appiied to change the rate in future years. My interest rate wilt never ba greaterthan; 1 . 2500 %, orless
than . _ 7500 %, evenlfi exercise my option to convert to a fixed rate. .

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-~-FNMA UNIFORM INSTRUMENT FORM 3118 1/80
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(E) Etfective Date of Changes

My new Interest rate will become eflective on each Change Date. | will pay the amount of my naw
monthly payment baginning on the first monthly payment date aftar the Change Date untl the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will dallver ar mall to me a notice of any changes in my adjustabie Interest rate and the
amount of my monihly payment before the effective date of any charge. The notice will include Information
required by law to be given me and aiso the title and telephone nurnber of a person who will anawer any
quiestion | may have regarding the notice. if | may convert my loan as provided In Section 5 of the Note, the
notice witl also Include the following Information regarding conversion on the Change Date:

() the fixed intarest rate | will pay if | choose to convert my loan 1o a fixed interest rate ioan;

{} the amount of my new monthly payment at the fixed rate of interest ; and

(i) the date by which | must execute and dellver to the Note Holder all documenis that the Note Holder

requires to effect the conversion.

The firs1 five notices wiil also remind me of my optlon to convert to a fixed rate on the first day of anz month
starting ‘ah the first Change Date through and including the fifth Change Date. ! may call the Lendaer fliteen (15)

or more day”. bafore the first day of any month at (800) 533-4536, to give notice of my intention to exerclse my
option to com e, as long as the conversion date Is the first day of a month between the first and fifth Change
Dates. The krfo:mation apecified In clauses (1), (i) and (i) above will be given to me at that time.

0% T FIXED INTEREST RATE

The Notn alsc pruvides the Borrower an optlon ta convert the adjustable rate foan into a fixed Interest
rate loan as follows:
5. FIXED INTEREST A F OPTION

{A) Option to Convert to “ixed Rate

t have a Conversion Optlop v?inh | can exercise if | satisfy the conditions described In this Section 5(A)
and | am not in defauli. The "Coaversion Option® 18 my gption to canvert the !nterast rate | am required to
pay under Sections 2 and 4 of tha Mot from an adjustable rte to a fixed rate.

The convarslon can only take p'ace on the first Change Date or on the first day of each month therefter
untit and inciuding the fiith Change Da(e. The dats on which my interest rate cornveits from an adjusiable
interes! rate to fixed rate Is called the "Cove rsion Date.”

i | want to exercise the Conversion Opt’':=; | must first meet certain conditions. Those conditions are
thar: (a) 1 must give the Note Holder notice that ! » doing so at least fifteen (15) days before the Canversion
Date; {b) on the Conversion Date, } am not in de’aultiunder the Nole of Security Instrument; (c) by the
Conversion Date, | must pay the Note Holder a conversion fee of U.S. $ 250.00; and (d) | must sign and give
the Note Hoider any documents the Nots Holdar re jul es to effect the conversion.

(8) Calculation of Fixed Rate

My new, fixed Intarest rate will be equat to the Federu: Natonal Mortigage Assoclation's required net
yletd for 30 year, fixed rate mortgages covered by sixty (65; ay mandatory delivery commitments that was in
aftact as of the date forty-five (45) days before the Conversion Cute, plus five-eighths of one percent

0.625%) (or saven- elghths of one percent {0.875%), i the original ‘con amount Is over $203,150 on a single
mily home, or if tha property Is a cooperative apartment, or one and one-elghth percent (1.125%) on all

icans over $1 mifion and up to $1.8 million, or one and three-eightiis rercent (1.375%) on all loans over $1.5
miltion) rounded to the nearest one-eighth of one percent (0.125%).

Information about this Net Yileld is avallable through the Faederal Nat~ng’ sorstgage Assoclation, 3900
Wisconsin Avenue, N.W., Washington D.C., 20018. If this required Net Ylelu is rot avallable, the Note Holder wil
choosa a new Index which is based upon comparable information to detern.ine the fixed interast rate.

{C) Determination of New Payment Amount

if | choose to exercise the Conversion Option, the Note Hoider wil defermine te a nount of the monthly
Ee ent that wouid be autficlent 1o rapay the tnpaikd principal | am expected to owe a( *..2 Conversion Date

| on the Maturity Date at my new fixed interast rate in substantially equal payments. '(re result of this
calculation will be the new amount of my monthly payment. Baginning with my first monti; payment alter
the Conversion Date, | will pay the new amount as my monthly paymant untd the maturity Jate.

C. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST
Unifarm Cavenant 17 of the Security Instrument is amended to read:

A. Until | exarcise my Conversion Option under the conditions stated in Section 5 of the Note, Uniform
Covenant 17 shail be as follows:
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Tranefer of the Propenty or a Beneficial intorsst in Borrower, it all or any pant of tho P orany
Inmeraet In ¥ Is 30k or transferred (or K & beneficial interest Is soid or transferred ) without immediate payment
in full of o sums secured by this Instrument, Lendor may cali afl such sums immediately dus and

payabie. _
uumm«mmmnymw«ammmmdmmmmmmu
period of not ess than thirty (30, days from the date the notice is deliversd or mafed within which Borrower must
pay all sums securad by t Securlty instrument. i Borrower falis 1o pay these sums priof to the expiration of this
period, Wormymokowmmmwmmwmmlmmmomtmmwm

on Fi(,

e sL.U1 ot wxarcles thie right I: {s) Borrowsr c#uses 10 be submiried 10 Lender information required by
Lender o svruu~ie the intended transfores 2 K a now loan were made to the transferee; and {b) Lender
reasonably delsinas that Lander's security wil not be impaired by the loan assumption and that the risk of s
breach of any ccierant o agresment in this Securlty Instrument is acceptable to Lender.

To the metant pamiisd by applicable law, Lender may charge a reasonabia fea as a condition to
Lender's consant 1o the I2an assumption. Lender may also require the transferee 10 sign an assumption
agresment that is accepta’./s 10 Lander and that obiigates the transferee to keep ali the promises and
agreements made In the Note 4 n thig Securty Instrumend. Barrower will continue 1o be obligated under
the Nexe and this Becurity Instiumert Uniess Lencier relessss Borrower in writing,

B. 1| exercise my Conversion Ontion under the conditions stated in Section 8 of the Note, Unform
Cov':'namwductlbldlnwm:mdﬂmcmtobohdfmwUnlformamnn?MhMbc
s follows:

Tranater of the Property or 8 Benaficisi | terest in Borrower. i all or any part of the Property or any
Interast & In is soid or transforred (or i a beneficia’ intarest In Borrower is wold or transigrred) without
immexdiate pa in tull of aif sums sacured by liva Security Instrumaent , Lender may call all such sums
immediatsly due and payable.

If Lancier exercises thia right, Lender shali give Borrov-er votice of acceleration. The notice shall
mmdmmmmmm date the 10ica is defiversd or malied within which

" mmnpg‘ﬂibwmuwwmmmlnﬂwg il:mmow:ryf:l:topayﬂ;uumpﬂor
to the expiral period, of ma 0 remad ‘ed by this Security Instrumant
m&mmwdmrﬂonaom%m o X

D. EFFECTIVENESS OF PROVISIONS
Upon Borrowor's dolivory of tho axoouted dooumants roguirod by tho Nei: Huldor ta offost conveorsion 1o a
fixed rate, Saction (A) above shall cease to be sffective.

BY SIGNING BELOW, Borrower acospts and ogrees to the terms and covanants coniained in this

Adjustable Rate Rider.
Ve A S
Borrower

Kethlaen M. Ahlatrom

T
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