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THIS MORTGAGE (“Sscurily Instrument™) Is given an  JUNE 224D, 1994 . ‘The mongegor is
. DEPT 01 RECURDING $33.09
MARK R KING and CAROL M XING, HUSBAND AND WIFE . 7“9?3 'f[@u';n g;‘l‘[‘w&g‘,g%%l
oy L00K COUNTY RECBHDER

PRomower™ This Securlty Instrumantlsgivento  MIDAMERICA PRDERAL SAVINGS BANK

which is organized and existing under the laws of UNITED STATES OF AMERICA ~.and whose

address ia 1001 S WASHINGTON ST, NAPRRVILLE, IL 60566
' ('Lond«') Borrower owea Lander the principal sum of

" ONE HUNDRED ONE THOUSAND AND NO/100

Dollars (U.S. § 101,000.00 ).
Tiis dabt 13 avidanced by Borrower's ncte dated the same da(e au this Security Inlwmam ("Note"), which provides for monthly
payments, with the fult debt, f not paid earfier, due ard payable on JULY 1, 2024

This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all renewalo
extensions and modifications of the Note: (b) the paymant of all other surms, vith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's ceveants and agresments under this Security Instrument
| and e Note - For this purpose, Bormower does hareby mortgage. grant ang coovey L 1ander the following described preperty located
| 7 CooK Couny, lHinois:
THE NORTH 14 FEET OF LOT 500, ALL OF LOT 501 AND THP “OUTH 3 FEBET OF
10T 502 IN WILLIAM ZELOSKY'S SECOND TERMIRAL ADDITION-1% VESTCHRSTER

IN THE SOUTH HALF OF SECTION 16, TOWNSHIP 39 NORTH, RANCs ii EAST OF o .
THE THIRD PRINCIPAL MERIDIAN, THE EAST HALF OF THE VACATED ,LLEY LYING '
WEST OF AND ADJOINING THE NORTH 14 PEET OF LOT 530, ALL OF LOT'511, 7]
AND SCUTH 3 PEET OF LOT 502, IN WILLIAM ZELOSKY'S SRCOND TERMINAL o
APDITION TO WESTCHESTER, IN THE SOUTH HALF OF SRCTION 16, TOWNSHIP 23 Q)
HORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, d:
TLLINOIS. | | | Ty
b
? w
P.I.N. 1516402048 _ , P .
which has the address of 624 BRISTOL BVE L WESTCHESZER o
T o <, vy,
501,3’1: Codl {*Property Address”), .

15 THER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenarices, and fixtures -
how or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the |
foregoing Is refered to in this Security Instrument as the "Property.” ' ‘

BOHROWER COVENANTS that Bormower is lawlully seised of the estate hereoy conveyed and has the right to mortgage, grant,
and crnvey the Property and that the Property is unencumbered, except for encumbrances of record,  Bormower wamants and will

wed e L geenn el the fills to the Property against all claims and demands, subject to any encumbrancas of record.

fen s WLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations f\ !

Ly jurahicuon to constitute & uniform securtty instrument covering real property. " n'b
TICOR TITLE INSURANCE %
HLLINOIS 8ingle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 6/80 BOX 15 1041 (201) page | of 8
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortigage ciause. Lender shall
have the right to hold the poiicies and rerewals. [f Lender requires, Borrower shall promptly give to Lender ak receipts of paid
pramiums and renewal notices. in the event of losa, Borrower shall give prompt riotice to the insurance carrier and Lender, Lender
taay make proct of loss if not mada promptly by Bormowor.

Unless L andar and Borrower otharwise agres In writing, insurance proceads shall ba applied to restaration or repelr of the Property
damaged, If the restoration or repair lg economically feasible and Lender's security is not lesssned. if the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums secured by this
Socurity !nstrument, whether or hat then due, with any excess paid o Bormower. If Borrower abandong the Property, or does not
answor within 30 days a notice from Lender that the Insurance carrer has offered lo seftie a claim, then Lander may collect the
instrance procaads.  Lender may use the proceads to repalr or restcre the Property or to pay sums secured by this Security

aenaat whioher or not then due. The 30-day perlod will bagin when the notice |s given.

Linlews Lendar ary Rorrower otharwise agree i writing, any application of procesds o principal shall not extend or postpona the
ttar edati: of the monthly prvinents referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
#1uperty is acquired by Leraer, Borrower's right to any insurance policies and procseds resulting from damages to the Property prior to
the acquisiion shall pass to-Lzcer to the extent of the sums secured by this Security Instrument immediately prior to tha acquiaftion.
8. Occupancy, Preserva’.an, Maintenance and Protection of the Property; Borrower's Loan Application; Laasehoids.
Borrower shall occupy, establish, g::d 1se the Property as Borrower's principal residence within sty days after the execution of this
Security instrumant and shall contnue 'o nccupy the Property as Borrower's principal residence for at least one yeer after tha daw of
ceeapany, Unless Lender otherwise agress. In writing, which consent shail not be unreasonably withheid, or unless extenuating
ercumstances exist which are beyond Boruwars control. Borrower shali not destroy, damage or impalr the Property, aliow the
Property to deteriorata, or commit waste on the P.ioparty. Borrowsr shall be In default if any forfeitura action or proceeding, whether
civil or criminal, ls begun that In Lender's good fai*h judqement could result In forfeiture of the Property or otherwise materially impair
the flen created by this Security Instrument or Lender'e. aezurtty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing tha action or proceeding to b= damisser! with a niling that, in Londor‘a good feith determination, praciudes
forfol!uro of the Borrowar's Interest In the Property or other metadsl Impairment of the Ilon craated by this Security instrument or
feratoe gnrunty intorest, Borrower shall alsa be in default if Eorrower, during the loan nppllcauon process, gave maternally faisa or
inaccurnte mormation or statements o Lander (or failed to provide Lender with any material information} In connaction with the loan
evidericed by the Note, Including, but not fimited to, representatons conraming Borower's occupency of the Property as a principal
‘residence. If this Becurity instrument is on a leasehold, Borrower shall cozaph; vith all the provisions of the leags. I Borrower acquires
fee tifie to the Property, the ieasehold and the fee titie shall not merge unless Lerder agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. i Borrower falls to perforr-the covenants and agreements contained in this
Sacurity Instrument, or there s a legal proceeding that may significanty atfect Lei der’s rights In the Property (such as proceeding in
kanknmtey probate, for condemnation or forfeiture or 1o enfurce laws or regulationt), <y Lender may do and pay for whatever is
sty Uy protect the value of the Property and Lender's rights in the Property. Leid.r'a actions may inciude paying any sums

<1 1.y 2 lian which has priority over this Security Instrument, appearing in court, paying rasoiiable attomeys’ fees and entering on
the Propealy o make repairs. Although Lender may take action undar this paragraph 7, Lender dee. hot hava to do s0.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Boirovier secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali-hze interest fom the date of
disbursement &t the Note rate and shall be payabie, with interest, upon notice from Lender to Bomowaer raqueiting payment.

8. WMortgege insurance. [f Lender raquired morigage insurance as a condition of making the loan secured by this Sscunty
b oment, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any recson, the morigago
indrance coverage tequired by Lender lapses or ceases fo be in effect, Borrowsr shall pay the premiums required io obtain coverage
witstanfally equivalent to the mortgage insurance previously in éffect, at a cost substantially equlvalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortyage insurer Approved by Londer. If substantially equivalent moﬂgagm
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage,, -
insurance premium being pald by Borrawer when the Insurance coverage Iapued or ceased to be In effect Lander will accept, use andl/] .
retain these payments as a loss reserve in lisu of morigage Insurance. Loss reserve payments may no longer ba required, at the optiond>
nt Lander_ il morigage insurance coverage (In the amount and for the period that Lender requires) provided by an insurer approved b\
- 1eler ajain becomes available and is obtained. Bomower shall pay the pramiums required to maintaln mortgage insurancs in sffec
ot provele @ loss reserve, until the requirement for morigage insurance ends in accordance with any writlan agreement betwe
Burtuwer and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspacﬂons of the Property. Lender shail give
Borrower nolice at the time of of prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
sondemnanon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

ribed Bood PR,

1044 (201) page 3 of 6
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18. Borrower's Right to Reinstate. |f Borrower meets cortain conditions, Borower shall have the right to have enforcement of

this Secunty instrument discontinued at any tma prior to the earlier of. (a) 5 dayr (or such other period as applicable law may spacify
for reinstatement) balore aale of the Property pursuant to any power of sale contained in this Sacurlty Instrument; or (o) entry of a
judgemant enforcing this Security Instrument. Those conditions ae that Barrower. (a) pays Lender all sums which then would be due
ueder this Security (nstrument mnd the Note as if no acoeleration had occurred; (b) cures any default of any other covenants or
sty (0) pays all expenses Incurred in enforcing this Security Instrument, including, but not limitad to, reasonable attomeys’
faes; and (d) take such action as Lender may raasonably require to assure that the Hen of this Security Instrument, Lander's rights in
the Property and Bomowsr's obligation to pay the sums secured by thie Security Instrument shall continue unchanged. Upon
reinstatemant by Sorrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no. acceleration
had occurred. However, this right to reinstate shall not apply in the case cf acceleration under paragraph 17.

" '19. Bale nf Nots; Change of Loan Servicer. The Note or partial intsrest in the Note (together with this Security Instument) may
be soid one or more t:aey without prior notice to Borower. A sale may resuit in a change in the entity (inown as the “Loan Servicer”)
that collects monthiy paymants due under the Note and this Security instrument. There also may be one or more changes of the Loan
Servicer unvelated to a sals ¢ the Nots. If there is & change of the Loan Servicer, Borrowsr wili be given writien notice of the change in
accordance with paragraph 1+ eove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments shou'a b» made. The notice will aiso contain any other information requirsd by applicable law.

20. Harsrdous Substances. B.rower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Pior#~y. Borrower shail not do, nor allow anycna eise io do, anything affacting the Froperty that is
in violation of any Environmental Law. The ricseding two sentences shall not apply to the presence, use, or storage on the Property of
small quanities of Hazardous Substances ¢al are gensrally recognized to be appropriate to nommal residential uses and to
flenaace ol the Property, o

Borrnwer shall promptly give Lender written notc= 4 any investigation, claim, demand, lawsuit o other action by any governmental or
resjuintory agency of private party invoiving the Proper®; 24 any Hazardous Substance or Environmental Law of which the Borrower
has sctual knowlodge. [f Borrower isams, or is notifa2 r/ any govemmental or regulatory authority, that any removal or other
femadiation of any Haiardous Substance affecting the Property ' necessary, Borrowsr shall promptly take all necessary remediat

actions in acoordance with Environmental Law.
As used in this parsgraph 20, "Hazardous Substances® are 'n07o oubtunces defined as toxic or hazardous mmnm by

Emvironmantal Law and the foliowing substances: gasoline, karosene, oier tammable or toxic petroleum products, toxic pesticides and
netbicides, volatile solvents, materials contaiing asbestos or formalden;de, snd radioactive materials. As used in paragraph 20,
*Environinental Law* means federal laws and (aws of the jurisdiction wherc the Property is located that relate to health, safety or

environmental protection.
NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree s #4iows:
; ) . B 3

21, Azcelerstion; Remediss, Lender shall give notice to Borrower prior to acceleqtiol following Borrower's breach of
any cuvenant or agreement in this Securiiy instrument (but not prier to acoeleration under paregraph 17 uniess applicable law
provides otherwise). The notice shall apecity: (s) the default; {b) the action required to. cure tha axfault; (c} & date, not lens
than 30 days from the date the natice is given to Borowss, by which the default must bs cured; 2o (7 that fallure to cure the
default on or bafore the date specified In the notice may resuit in acceleration of the sums ‘s-cured by thie Security
instrument, foreclosure by judicial proceading and sale of the Froperty. The notice shail further Inform Burrowsr of the right
to reinstate sfter acceleration and the right o assert in the foreciosure proceeding the non-exivtence of a st uit or any other
defense of Borrowsr to aceelerstion and foreclosurs. N the default Is not cured on or befors the date specified in the notice,
Lercler at its option may require immediate payment In full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. lLender shall be entitied to collect all expenses .
Incurred In pursuing the remedies provided In this parsgraph 21, including, but not limited to, reesonable attorneys’ fees and ..
tosts of title evidence. w g

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .
charge to Borrower. Borrower shall pay any recordation costs. =\ Y

23. Waiver of Homestead. Borrower waives ail ight of homestaad exemption in the Property.

1041 (251} pege B ot 8
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(1 Year Treasury Index - Rate Caps)

~ incorporuted into and ehali be deemed to amend and suppisment the Morgage, Deed of Trust or Becurity Deed (the "Sacunty
instrument”) of the same date given by the undersigned (the “Borrower”) to securs Borrower's Adjustable Rato Note (the "Note"! to
V0 MIDAMERICA PEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the property described in the Security Instrument and located

624 BRISTOL AVE, WESTCHESTER, ILLINOIS 60154

{Property Acxiress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

)
3 THIS ADJUSTABLE RATE RIDER is made this 22ND day of JUNB , 1994 ,andis

ADDITICNAL COVENANTS. in addition to the covenants and sgresments mades in the Security Instrument, Borrower and Lender

fu;ther covenant and agree as foliows:
A. INTEAREST RATE AND MONTHLY PAYMENT CHANQES
The Note provides for an initial interestrate of  7.87% %. The Note provides for changes in the interest rale and the monthly
paymaents, as follows:
4, INTEREST RATE ANJ MONTHLY PAYMENT CHANGES
{A) Change Dates
The Interest rate | will L ev a3y change on the first day of JULY 18T
124, month thereafter. Each Jatr on which my Interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Changs Faic; my Interest rate will be based on an index. The “Iindex" is the weeldy average yleld on United

Statos Treasury securities adjusted to a sonstant maturity of 1 year, as made avallable by the Federal Reserve Board. The most recent
index figure avaliable as of the date 4% .xys before sach Change Date Is called the “Current Index.”

if the index is no longer available, tha Nrim Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

{C) Caiculation of Changes

Before sach Change Date, the Note Hoider will calculate my new interest rate by adding TWO RND THREE

QUARTERS vercentage points ( 2 .750 %) to the Current index. The Note Holder will
then round the result of this addition to the nearest one wr.h of one percentage point (0. 125%) Subject to the limits stated in Secton
4(D; below, this rounded amount will be my new Interest ot v/ il the next Change Date.

The Note Hoider wili then determins the amount of the riic nthly payment thal would be sutficient 1o repay the unpaid principal that |
am expectad o owe at the Change Date in full on the maturity drie &' my new interest rates in substantially equal payments. The resuit
of thiz calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rats Changes

, 18 9% , and on that day every

The interest rate | am required to pay at the first Change Date will not oe greater than 9.875 % or lesa than
7.97% %. Thersafter, my interest rate will never bc irciyased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been pay'.ir \or the preceding twelve months. My Interest rata will

naver bs greater than 13.875 %, which is called the “Maximum Rate",
or less than 7.875 %, which is called the “Minim=m Rate®.

(E) Etfective Date of Changes

My new interest rate will become effactive on each Change Date. | will pay the ariornt of my new monthly payment baginning on
the first monthiy payment date after the Change Date until the amount of my monthly paym st changes again.

{F) Notice of Changes

The Nate Holder wili deitver or mail to me a notice of any changes in my interest rate and tre amaunt of my monthly payment before
the sfiective date of any change. The notice will include information required by law to be given nie and also the tite and teiephone
number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: rn

Transfer of the Property or a Baneficlal Interest It Borrawer. !f ali or any part of the Property oi’ a7y interest in it is sold'o&
transferred (or it a bensficial interest In Borrower is sold or ransfered and Borrower is not a natural persci) without Lender's priogy
written consent, Lender may, at itn option, require immediate paymant in full of alt sumns securad by this Sacurity 'n7aument. HW
this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date of this Secunty Inutrument. Lendegoa
also shali not exercise this option if: (a}) Borrower causes to be submitted to Lender information required by Lender to avajuate th=s
imended transferee as if a new loan were being made 10 the transferes; and (b) Lendsr reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument IQ
accepiable to Lender.

To the axtent permitted by applicable law, Lender may chargs a reasonable fee as a condition to Lender's consent to the 10an
assumption. Lender may algo require the transferee 1o sign an assumption agresment that is acceptabls to Lender and that obligates
the ransfsree 1o keep all the promises and agresments made In the Note and in this Security Instrument. Borrowsr will continue to be
obligated under the Note arxt this Security instrument unless Lender releases Borrower in writing.

i Lender exercises the option 1o require immediate payment if full, Lender shall give Bomower notice of acceleration. The notice
<ha!l provide a period of not jess than 30 days from the date the notice {s delivered or mailed within which Borrowaer must pay all sums
~=cuteu by this Security Insttument. [t Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any
n-medies parmitted by this Security Instrumant without further notice or demand on Bormower.

BY SIGNING BEL.OW, Borrower accepis and agrees to the terms and covenants contained in this Adjustabie Rate Rider.

/// wuk £ ﬁh‘»’/

MARK R KING

CAROL M KING ii

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannis Mae Unllosm Instrument




UNOFFICIAL COPY

" el
L -
-l
o
by
i
ep]




