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MORTGAGE

THIS MORTGAGE (“Security lnutrument") is ,Flven on Ju nﬂn1 z Ow'1 fl 594 . The mortgagor is
) a

Franciscoe Cruz, JdJr. and Rasa Cruz.

- {"Borrower”),

This Securlty Instryment Isgivento L asSalle Bank Lake View,
an !Y1Titmogis  State Banking Asstociattion .
of Tl!\nuis ,andwhasunddressia

which is arganized G« exiating underthalews of the Stats
370t M. Ashlsnd Avenum, Chisago, 11l 806%7 ’Londer*),
too

Borrower owes Lende’ tha principal sum of One Hundred Forty Seven Yhousand Dotlars and no
Dollars (U.S. $t47 ., 000.00 2 This debt is

oF monthly

evidenced by Borrower's #4ts dated tha same date as this Securlty thstrument ("Note®}, which provides
', 2024 This Sacurtty

ymems, with the full debt, et paid eartler, due and payablaon July

Pra\strun'lent secures to Lender: (a) “ae repayment of the debt evidenced by the Nota, with interest, and afl rengwais,

extensions and modifications of ine Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7
ect the security of this SenL 7y instrument; and (c) tha performance of Borrawer's covenants and agreements

{o prot

under this Security instrument and the iote. For this purpose, Borrower doas harsby morgage, gram and convey to
Lender the following described propstvio.sted in Coak

County, Hiinots:

THE SOUTH 2 FEET OF
BLOCK 17 IN DEMPSIER
PART LY!NG WEST OF
17 .50 CHAINS KRORTH O
trez OF THE SOUTH 12
RANGE 13. EASYT OF THE

/

T R e DEPT-D1 RECOROING $31.00
e e N [ 000 TRAN 8331 04/28/94 05:37:00
S LOHIT IS WL mLD

182
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10-23-117-063 .
which has the address of 8508 N Harding Ava tkoktle
[Street] "[City)

linole 64076 ("Property Addrass”);
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the propeny, anc all easements,
ppurtenances, and fixtures naw or hereafter a part of the property. All replacements and adridions shall also be
ared by this Security instrument. All ot the faregoing is referred to in this Security Instrumoant .8 the "Propesty.”

BORROWER COVENANTS that Borrawer ls lawfully ssised of the estate hereby conveyad and n7is the right fo
mongage, gram and convey the Property and that the Property is unencumbered, axcept for encurat.rancas of record.
Borrower warrants and will defend generally the titls to the Property against all claims and demands, sukCt (0 any -

encumbranceg of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngaga clausa.
Lender shall have the right to hoid the policles and renewala. if Lender requires, Borrower shali promptiy gF-e to Lender
all raceipts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasibis and Lender's security is not lessened. if the
ragtoration or repair is not economically feaslible or Lender’s security wouid be lessened, the insurance proceeds shall
be appiled to the sums gecurad hy this Saecurity Instrument, whether or not then due, with any excess paid to Borrower
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offared ta settie a ciaim, then Lender may coliect the insurince proceeds. Lender may use the proceads to repalr
or restore the Praperty or to pay sume secured by this Sacurily Instrument, whether or not then dus. The 30-day parind
will begin when the notice is given.
Unless Lander and Borrower otherwise agree in writing, any apptication of proceeds to principal ahall not extend or
postpone the due date of the monthiy paymaents referred to in paraqraghs 1 and 2 or change the amount of the ‘
payments. If under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and |
proceeds resulting from damage la the Property prior to the acquisition shall pass to Lender to the extent pf the sums
secured by this Security Instrument Immediately prior to the acquisition. '

8. Occupans ¢, Nreservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Lessenoids. Borruowwar shaill occupy, astablish, and use the Property as Barrowar's principal residence within aixty days
after the execution 1 this Becurity Instrument and shall coitinue to occupy the Property as Borrower's principal .
residence far at least Hns vear aftar the date of occupancy, uniess Lender otherwise egrees in writing. which consent
shall not be unreasonaid;, withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrowaer shall nat desticy! diamage or impair the Propernty, alfow the Propeny 10 deterlorate, or commbit waste on the |
Property. Borrower shall ba in dxafault f any forfelture actlon or proceeding, whether civii or criminal, Is begun that in
Lender's good faith judgment Coi 2d result in forfeiture of the Property or otherwise matarially impair the lien oreated by
this Security instrument or Lencier’s sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actizn or proceeding to be dismissad with a ruiing that, in Lender's good faith
deterinination, preciudes forfeiture of 2« Borrowar's interaest in the Propenty or other material impalrment of the llen
created by this Security Instrument ot Lir ter’s security intarest. Borrower shall also be in default Iif Borrower, during the
loan application process, gave materially fals= or inaccurate information or statements to Lendaer (or falled ta provide
Lender with any material information) in corinecion with the loan evidenced by the Note, Including, but not limited ta,
representations concerning Borrowear's occunar<y of the Property as a princlpal residence. ¥ this Security instrumaent is
on a leasshold, Borrower shall comply with all (ne provislons of the lease. If Borrower acquiras fee titla to the Fropesty,
the legsehold and the fee title shall not merge wruf 33 Lender agrees to the mergar in writing. ‘ o

7. Protection of Lender’s Rights In the Proper’, .-t Borrower falls to perform the covenants and agreements
contained in this Sacurity Instrument, or thare is a legil proceeading that may significantty affact Lender’'s rights in the
Property (such as a proceeding In bankruptcy, probate, far ciandemnation or torfeiture or to enforce laws or '
reguiations}, then Lender may do and pay for whatevar Is nac=ssary {0 protect the value of tha Property and Lender's
rights in the Properiy. Lender's actions may Incliude paying (:iny sums gecured by a llan which has priority over thig
Security Instrument, appeaving In court, paying rasasonable auc:neys’ fees and entering on the Property to make
repairs. Although Lender may 1ake action under thie paragraph 7, ( 2nder doas not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall. e some additional debt of Borrower secured by
this Security Instrument. Unfess Borrower and Lender agree la othera’ ms of payment, these amounts shall bear
Interest from the date of disbursarment at the Note rate and shall be pa_aolo, with interast, upon notice from Lander to

Borrowar requesting payment.

8. Mortgage Insuranae. If Lender required mortgage insuranca as a ¢>nd'don of making the loan secured by this
Sacurky Instrument, Borrower shall pay the premiums required to maintain the wrigags Insurance in effect, if, for any
reason, the morigage inaurance coverage required by Lender lapasas or ceases o Yo in effect, dorrower shall pay the
premiurne required 1o obtaln coverage substantially equivalent to the mortgags inaurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the montgage insurance previoush in effact, from an altarnate
mortgage insurer approvec by Lender. If substantially equivalent mortgaﬂe Insurance ccyurage Is not available,
Borrowar shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wiil acc ept, use and retaln these
payments as a 1oss reserve in lieu of mortgage Insurance. Loss reserve payments may no foncorn be requlred, at the
option of Lender, if mortgage Insurance coverage {in the amount and for the periods that Lendxr raquires) provided by
an Insurer approved by Lender agaln becomes avallable and Is obtained. Borrower shall pay the piemiums required to
malmain mortgage Inctrance In effect. or to provide 4 foss reserve, untl! the requirement for mortged ge insurance ends
in accorgance with any written agreemant between Borrower and Laender or applicable taw.
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-sacUred by this Securfty instrument. However, this opﬂon‘dhall hot be exarcised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lander gxercises this option. Lender shall give Borrower notice of acceleration. The notice shall pravide a period
o! not less than 30 days from tha date the notice is detivered o1 malled within which Borrower must pay all sums secured
by this Security Instrumant. If Borrawer fails to pay these sums prlor to the expiration of this period, Lendar may invoke
any ramedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security instrument discontinued at any time prior to the earier of: (a) 5 days (or such other pariod
as applicable faw may spectly for relnstatement) bafore sala of the Praperty pursuant 10 any power of sale contained in
this Securlty instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
accetsration had occurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurrod
in enforcing this Securlty instrument, including, but not limited to, reascnable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably raquire 10 assure that the llen of this Security Instrument, Lender’'s rights in the Proparty and
Borrowsr's obligation to pay the sums secured by this Sacurity Instrumem shail continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effactive aa
no acceleration had accurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sate of Noie; Change of Loan Bervicer. The Note or a partial interest in the Note (fogether with thig Becurity
instrument) may be cold one or more times without prior notice to Borrower. A sale may resutt In a change In the entity
{known as the "Lran Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thera
also may be one or m:a changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the L.oan
Servicer, Borrower will se given written notice of tha change in accordance whh paragraph 14 above and applicable law.
The notice will state tha.wme and address of the new Loan Servicer and the address to which payments should be
made. The notice wil alco contain any other information raguired by applicabile law.

20. Hazardous Substsicva. Borrower shall not cause or parmit the presencs, use, disposal, storage, or release of
any Hazardcus Substances on r i7 the Property. Borrower shall not do, nar allow anyone else 10 do, anything affacting
the Propaerty that is in violatlon of ary Environmentai Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of miall guantities of Hazardous Substances that ara generally recagnized 10 be
appropriata to normal residential usea 7. to maintenance of the Property.

Borrower shall promptly give Lende: wtten notice of any investigation, claim, demand, lawsult or other action hy
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has atual knowledge. it Borrower learns, or is niotified by any governmantal or
regulatory authority, that any removal of otherremsdiation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all neclisrary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subita icas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ru'sstances: gasoline, kerosene, other fiammabile or toxic
petroleumn products, 1oxic pesticidos and herbicklas, vulatii= coivents, materials containing asbegtos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "€ nvironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relaté ta heaih, ~xfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth:=; novenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Brirwar prior to acceleration following Borrower’s
preach of any covenant or agreement in this Securfty (nstrumaeist 13:°t not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The natice shal! sprolfy: (») the default; (b) tha action required to
cure the default; (c) a date, not less than 30 days from the date the r2ace is given to Borrower, by which the
gefault must be cured; and (d) that fallure to cure the default on or befor e dats specified in the notice may
rasult in accelaration of the sums secured by this Security instrument, | srecirsure by judicial proceeding and
aale of the Property. The notice shait further inform Borrower of the right 1o Jelosiate after acceleration and the
right to assert in the foreclosure pfoceedln? the non-existence of & default ¢ 91y other defense of Barrower to
accaleration and foreciosure. I the defauit s not cured on or before ths date Jreciied in the notice, Lender at its
option may reqaire immediate payment in full of al! sums secured by this Sscurl,” !artrument without further
demand snd may foreclose this Security Instrument by judicial proceeding, Lendir sl bs sntitled to collect all
expenses incuired in pursuing the remedies provided in this paragraph 21, including, Lut not limited to,
reasonaple aftorneys’ faes and costs of titie svidence. C ‘

22. Selease. Upon payment of all sums secured by this Security Instrument, Lender shat ret sese this Security
instrument without charge to Borrower. Borrower ghall pay any recardatlon cosis.

23. Walver of Homestead. Boarrower waives all right of homestead exemption in the Property.
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