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(“Borrower”). This Security Instrument is given 1o NORMWEST MORTGAGE, INC.

156215

which is organized and existing under the {aws of THE STATE OF %{MNESOTA , and whose
address is , P.O. BOK 5137, DES MOINES, IA 50306513/

("Lenuer”). Borrower owes Lender the principai sum of

EIGHTY TWO THOUSAND SEVEN HUNDRED SEVENTY ONE AND 00,100
- Doltrs (U.S. $¥**¥*82 771.00 3

LThis debL is evidenced by Borrower's note dated the same date as this Securio \istrument ("Note™), which provides for

%ﬁmhw payments, with the full debt, if not paid earlier, due and payable on JULY D1, 2324

T T TTRUIY R INTLALUUNG Y

This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the'd ote, with interess, and all tencwals,
r extensions and modifications; (b) the payment of all other sums, with interest, advanced unfer paragraph 6 o piotect the
security of this Security Instrumem; and {(c) the performance of Borrower's covenanis and agréemenis under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey-i iender the following
described propenty located in COOK County, [l}inois:
LOT 102 IN HAWTHORNE MANOR SUBDIVISION NUMBER 1 IN THE EAST 1/2 |
OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, oy
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

< TAX 1.D. # 16-33-305-034

<

T et

> #SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T0: NORWEST MORTGAGE INC.. P.O.
BOX 5137, DES MOINES. IA 503065137

which has the address of 3526 SOUTH 52ND COURT  CICERO [Stroet, City},

incis 60650 (Zip Code] ("Property Address™);
FHA Niinols Mmp . 2{9!
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" State of Ilinois FAR TR
| MORTGAGE 131- 7662666 2038
THIS MORTGAGE ("Security Justument”) itmivcn on JUNE 24, 1994 . The Morigagor is
JESUS OROPEZA AND ADRIANA UKOPEZA, HUSBAND AND WIFE AND PATROGEMIGLecenrninc
MAGANA, A MARRIED PERSON . TE0000 TRAN 8331 08/29/94 09:323&00
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TOGETHER WITH ol the hmprovements now or hereafier erected on 1hc p.'opeﬂy, and nll susements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, waler rights and stock and al! fixtures now or horeafier s
part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is

referred to in this Security [nstrument a1 the '‘Propeity.””

BORROWER COYENANT'S that Borrower is lawfully seised of the estate hereby conveved and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject {o any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Puyments of Taxes, Insurance and Other Chargen. Borrower shall include in each monthly paymeni,
together with the principal and interest as set forth in the Note and any late charges, an instatiment of any (a) taxes and speclal
assessinents levicd o1 fo be levied againsi the Property, (b) leaschold paymenta or ground rents on the Property, and (c)

premiums for insurar.ce saquired by paragraph 4,

Each monthly instaiinice: for liems (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suiiirier* to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each lten. s'el! be sccumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold he amounis collected in trust to pay ltems (a), (b), and (c) bofore they become

delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior io.ih2 due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when dré, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments o
subsequent payments by Borrower, at the option of Borrowe . If \he total of the paymenis made by Borrower for item (a), (o),
or (c) is insufficient to pay the item when due, then Borrowe: shall pay to Lender any amount necessary (o make up the

deficiency on or before the date the itern becomes due.

As used in this Security Instrument, **Secretary’’ means the Secreticy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mottgage insuratic premiwmn to the Secretary, each monthly payment
shall also include cither: (i) an installment of (he annual mortgage insurance premiunyio be paid by Lender to the Secretary, or
(i) a monthly charge instead of a morlgage insurance premium if this Security (n<isument is held by the Secretary. Euch
monthly installment of the mortgage insurance premium shall be in an amount sufficieat i sccumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mongage insuiaace premium is duc to the Secretary,
or if this Security Instrurnent is held by the Secretary, cach monthly charge shall be in ax minount equal to one-twelfth of

one-half percent of the outsianding principzl balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Parrower's account shall
be credited with the balance temaining for all installments for ilems (a), (b), and (c) and any mortgag: itisurance premium
instaliment that Lender has not become obligated 10 pay to the Secretary, and Lender shall promptly refund any. excess funds to
Borrower. Immediately prior to a forsclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (8), (b), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender a3 follows:

First, to the morigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly 1nortgage insurance premium;
Second, to any iaxes, special assessments, leasehold payments or ground rents, und fire, flood and other hasard insurance

premiums, as required;
Thitd, o interest due under the Note;
thnh te amortization of the principal of the Note;
Fifth, to iate charges duc under the Note.

9neris” L
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4. Fire, Flood and Other Hazard Insurance, Borrower shail insure all improvements on the Propesty, whether now in
existence or subsequently erected, against any hazerds, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in a fonn acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lnss if not made
promptly by Borrower. Each insursnce company concerned is hereby authorized and directed to make payment for such loms
direcily o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at ity opiion, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property, Any application of the procecds to the principal shall not exiend or postpone the due date of the
monthly payments wiich are referred to in paragraph 2, or change the amount of such payinents. Any excess insurance proceeds
over an amount requirsd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto.

In the event of forecipave of this Securilty Insirument or othet transfer of title to the Property that extinguishes the
indebtedness, all right, title and.inte-cst of Borrower in and to insurance policies in force shall pass to the purchaser.

%, Occupancy, Preservation, Piaintenance and Protection of the Property; Borrower's loan Application;
Leascholds. Borrower shall oceupy, estzolish, and use the Property as Borrower's ptincipal residence within sixty days afler
the execution of this Security Instrument and s>l continue to occupy the Praperty as Borrower's principal residence for at least
one year after the date of occupancy. unless the Seeretary defermines this requirement will cause undue hardship for Borrower,
or unless extenvating circumstarices exist whiciiars. beyond Borrower's control. Borrower shall notify Lenders of any
extenvating circumstances. Borrower shall not commit-waste or destroy, dumage or substantially change the Property or allow
the Propertv to deteriorate, reasonable wear and tear ex:epted. Lender may inspect the Propenty If the Property s vacant or
abandoned or the foan is in defsult. Lender may take rea.onalic action to protect and preserve such vacan! or abandoned
Property. Borrower shall also be in default if Borrower, during iie toan application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lender withi any material information) in connection with the oan
evidenced by the Note, including, but not limited to, representations ¢craczming Borrower's occupancy of the Property at a
principal residence. If this Security fnstrument is on a leaschold, Borrowes shall comply with the provisions of the lesse. if
Borrower acquires fee title to the Property, the leasehold and fee title shaii not b~-erged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. fo;ruwer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragtaph 2. Borrowir snuil pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon

Lender’s request Borrower shall promptly furnish to Lender receiptz evidencing these payments.

If Borrower fails fo make these payments or the payments required by paragraph 2, or fails to peifriin any other covenants
and agreements contained in this Security Iustrument, or there is a legal proceeding that may significantly aftuct Lender’s rights
i the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), e Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemsnt, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of ths full amount of the indebredness that remains unpsid under the Nate and this Security
insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in pasagraph 3, and then to prepayment of principal. Any
applicasion of the proceeds to the principal shall not extend or postpone the duc date of the monthly paymts. whu:h are

- f
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referred to in paragraph 2, or change the amount of such payments. Any oxcess proceeds over an amount required to pay all
ouistanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitied thereto,

8. Fees. Lender may collect fees and chiarges authorized by the Secretary,

9, Grounds for Acceferation of Debi,

{} Defunlt. Lender may, escept us limited by regulations lasued by the Secrelary in the case of payment defbults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Witnout Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the
Secretary, rigviie immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise Lranyieriad (other than by devise or descent) by the Borrower, and
{iiy The Property ‘s wot occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee cor's 3o occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretarv.

{c) No Waiver. If circumstances occur tnat would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender docs not-waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many sircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment dofoults 1o requir: immedistc psyment in full and foreclose if not paid. This Securliy
Insirument does not authorize acceleration ot foreclowre «f not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should t'ds Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 d~ys from the date hereof, Lender may, o its option
and notwithslanding anyihing in paragraph 9, require immediate puyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the tcretr;y dated subsequent to 60 days from the date
hereof, declining (o insurc this Security Instrument and the Note secured theseby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ¢rcrcised by Lender when the unavailability
of insurance is solcly due to Lender’s failure to remit a mongage insurance preraur: to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immsuiate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security lnstrument. This right ippliss even afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall teader in a lump suin Ji-amounts required to
bring Borrower's account current inciuding, to the extent they are obligations of Borrower under this 3ecurity Instrumeni,
foreclosure costs and reasonablc and customary aitorneys’ fees and expenses properly associated (vith-the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha'l iemain in effect
as if Lender had noi required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iti) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not @ Walver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shajl
not operate to relvase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet's
successors in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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2. Succensors and Assigns Bound; Jolut and Several Linbility; Co-Signers. The covenants and sgreemenis of (his
Security [nstrumen? shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the pravisions of
paragraph 9.b. Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security \
{nstrument but does not execute the Note: (a) s co-signing this Securily Instrument only to mortgage, grant and convey that
HBorrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
meke any accommodations with regard to the terms of this Secusily Instrument or the Notc without that Borrowes's consent.

13, Notices, Any notice (o Borrower provided for in this Security (nstrument shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Govern'ay '.aw; Seversbillty, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which *ie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12, such conflict shall rot affect ather provisions of this Security Instrument or the Note which can be
given effect without the canflirting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,

15, Borrower's Copy. Borrnwwer shall be given one conformed copy of 1his Security Inzirument,

16. Assignment of Rents. Borrower unccaditionally assigns and tranafers to Lender all the renis and revenucs of the
Property. Borrower authorizes Lender or Lend:r’s agents fo collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice 10 Borrower of Borrower’s breach of
any covenhant of agreement in the Security Instrument, Poriower shall colfect and recetve all rents and revenucs of the Property
as trustee for the benefit of Lender and Borrower, Thi¢ assipnment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents yuzived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Secur’cy Instrument; (b Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Prupirry shall pay ali rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the tepant.

Borrower has nor executed any prior assignment of the rents and has not and w1l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice of breach

to Borrower, However, Lender or a judicially appoinied receiver may do so at any time theic is o~ hreach. Any epplication of
rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. Tais 7isignment of rents of the

Property shall terminate when the debt secured by the Security Insirument is paid in full,
NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires {mmscdiate payment in full under paragruph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this paregraph 17, including, but pot limited to, reasonable attorneys' fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without vharge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

-
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20. Riders to this Securiiy 'axtrument, If one or more riders are executed by Borrower and recorded together with this
Security Invtrument, the covenants ‘of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instiumen).as if the rider(s) wese a part of this Security Insirument,

[Check applicable box{es)]
E Condominium Rider B Giraduated Payment Rides  ARM{RIOBRber (Specity)
Planned Unit Development Rider Zvowing Equity Rider

BY SIGNING BELOW, Borrower sccepts and agrees 1o the ‘errus contained in this Security Instrument and In any cider(s)
executed by Borrower and recorded with it.

Witnesses:
ya / #1504 Q 7o (Seal)

’ // . . (Seal)

IANA OROPEZA +Bormower
**signing soley for the /I_ %
vurpose of waiving hamestead  (Seal) ﬁ_éz!! Mpofas (Sl
rights**  pomower TROGINIO L. -Berrower
STATE OF ILLINOIS, CO0K -~ County ss:
1, THE UaDIR G jue L , & Notary Public in and for said county and state do hereby ceﬂ,.f)f
that JESUS OROPE AND ADRIANA OROPEZA, HUSBAND AND WIFE AND PATROCINIO L - AOAMVA i
Amaﬁ' € L% A) MARRIED TO H.ISAWANDEIJSAMWRIEDIOPAMMO

pcmnally known to me to be the same persun(s) whose namc(s)

subscribed to the foregoing instrument, appeared befgre me this day in person, and acknowledged th The )/
signad and delivered the said instrumentas 7 € f free and yoluniary act, for the uses ses thereip set forth,

Given under my hand and official seal, this 24TH

My Commission Expires: -

e e
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This [nstrument was prepded by: NORKESIkiNOR
m-lyﬂlll.) ®10p.01 Notary Putiic, State of 1an.3
My Commission Expires 1/28/98
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE KATE RIDER in made this 24TH day of
JUNE , 1994 . and in incorporuied into and shall be deemed 1o amend and supplement

the Morigage, Deed of Trum or Security Deed (*'Security Instroment’’) of the same date given by the undersigned
(**Borrower"’) to secure Borrower's Note (**Nate™’) to NORWEST MORTGAGE, INC.

(the ""Lender'') of the same date and covering the mg:ocny described in the Security instrument and Jocated ai;
3526 SOUTH SZNC COURT CICERO, IL gﬂ 50

{Propecty Address]

THE NOTE CONTAINS PROMWVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST FIAYE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRU'AFR MUST PAY.

ADDITIONAL COVENANTS. In addition /10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and.ap-s¢ as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCSS

{A} Change Dete

The interest raxe may change on the first day of OCTOBER , 1995 , and on Ihat day
of each succeeding year. "Change Date” means each dste on which the iatenvst rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be based on wr/(orlex. "Index” means the weekly
average yield on United States Treasury Securities adjusted to 8 constant maturivy of one year, as made avaiiable
by the Federal Reserve Board, “Current index” means the mos recent Index figure available 30 days before the
Change Dage. If the Index (as defined above) is no longer available, Lender will use ar'a n:w Index any index
prescribed by the Secretary. As used in this Rider, “"Secretary means the Secretary of Wouring and Urban
Development or his or her designee. " Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculale a new interest rate by adding a margin of

TWO AND THREE -EIGHTHS percentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject 10 the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

Foge 1 of 2

FHA Multistate ARM Rider - 1/91

2
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(E) Calculation of Payment Change
If the interest rate changes on a Change Daie, Lender will calculaie the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full o the maturity date
at (he new interest rate through subsiantially equal paymenis. In making such calculation, Lender will use the
~ unpaid principal balance which wotld be owed on the Change Date if there had been nio default in payment on the
Note, reduced by the amount of any prepayments ta principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest,

(F) Notlce of Changes
Lender will give notice to Borrower of any change in the interesl rale and mionthly peyment &4mount. The

natice mus: e given al least 25 days before the new monthly payment amount Is due, and must set forth (i) the
date of the novice, (ii) the Change Daie, (1ii) the old interest rate, (iv) the new inierest rate, (v) the new monthly
payment amoti‘i, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payme.t amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Dat~ o” Changes

A new interest rate ca)a'ated In accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower #5iotl make a payment in the new monthly amount beginning on the first payment
date which octurs at least 25 days witer Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall hive no obligation 10 pay any incresse in the monthly payment amount
calculated in accordance with paragraph (F) of thia Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If thercathly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which.should have been staled in a timely notice, then Borrower
has the option to either (i) demand the retumn (o Botr ywer of any excess payment, with inferest thereon a1 the Note
rate (a rate equal to the interest rate which should hav: bien stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be roplied as payment of principal, Lender’s obligation to
return any excess payment with interest on demand is not assizns’le even if the Note is otherwise assigned before

the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms aund covenants contained in this Adjustable
Rate Rider.

%@m@%@m&,_iw) /4‘1"?’ o ‘-:,f?‘ﬂv\“
INIO L porower JESUS OROPEZA | ,

[Space Below This Ling Reserved for Acknowledgment}
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