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THIS MORTG.ALE ("Security Instrument™) is given on JUNE 20th 1994 . The Morigagor is
ETHEL M DOWNS ‘A aTDDOW AND NOT SINCE REMARRIED 1:} .'

{"Borrower”), This Security [a=tpinent is given o
THE FIRST MORTGAGE CORPCHATION

which is organized and existing under the laws of ILLINOIS . and whose
address is 19831 GOVERNDRS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of
FORTY ONE THOUSAND EIGHT HUNDRED EIfHTY NINE AND 00/100
Dollars (U.S. § 41889.00
This debt is evidenced by Borrower’s note dated the sarin Gate as this Security Instrument ("Note™), which provides lor muruhly
paymeits, with the full debt, if not paid earlier, due ano paravi®s on  JULY 1st 2009 . This Security
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ail renewals, e::tensiuns and
modifications; (b) the payment of all other sums, with interest, ac’ a1 ced under paragraph 6 10 protect the security of this Sccuriy
Instrument; and (c) the performance of Borrower’s covenants and s reements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgags, grant and convey 'tr - Lender the following described property located in
COO0OK County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.D.#32-19-321-032

-, OFEdehs R?ERE 845t 06/28/04 a91d1369

L 8849
. o i VREco%E —S&6219

which has the addressof 571 MINETTE LN, CHICAGO HEIGHTS. i5crodf, Tiyl,
[itinois 60411 {Zip Codel("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of tic
property. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawiully seived of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants and
will defend gencrally the litle W the Property against atl claims end demands, subject to any encumbrancea of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Nole and any lale charges, an instaliment of any (a) taxes and speciul
assessments levied or 10 be levied against the Property, (b) keaschold payments or ground reats on the Property, and (c) promivms
for insurance required by paragraph 4.

Each monthly installment for items (a), (). and (c) shall equal onc-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus ap/amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amouvat o each item shall be accumulated by Lender within a period ending one month before an item would become
detinquent. Lender shaii hold the smounts collected in trust to pay items (u), (b), and (¢) before they become delinguent.

1€ at any time the wrus of the payments held by Lender for items (a), (b), and (c). wgether with the future monthly paymonts
for such items payable w0 Leraisr prior 10 the due daies of such items, cxceeds by more than onec-sixth the estimated amouant of
payments required to pay such i»ms when due, and if payments on the Note are current, then Lender shall either refund the
excess oves one-sixth of the catinated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option-of Borrower. If the total of the paymenis made by Borrower for item {a), (b), or {(c) is
insufficient to pay the ilem when due, then Bourrower shall pay to Lender any amount necessary to make up the deficiency on ar

before Lthe date the item becomes duc.

As used in this Security Instrument, "Scretury” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musi-puy a mortgage insurance premium (o the Secrciary (or any year in which such
premium would have been required if the Lender Zp' held the Security Instrument), each monthly payment shall also include
cither: (i) an instaliment of the annual morigage insuiansz remium io be paid by Lender 1o the Secrelary, or (i) a monthly charge
insiead of a mortgage insurance premium if this Securiinstrument is held by the Secretary. Each monthly insialiment of the
mortgage insurance premium shall be in an amount suliicier: o accumulate the Tull annual morngage insurance premium with
Leader one month prior o the date the ful! annual mortg\ge insurance premium is duc to the Secretary, or if this Security
Instrument is held by the Secrelary, each monthly charge shaii e in an amount equal 10 one-tweifth of one-halfl percent of the

ouistanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums securéd vy chis Security Instrument, Borrower’s account shail be
credited with the balance remaining for all installments for items (a}, (b), rad (c) and any mortgage insurance premiem instaliment
that Lender has not become obligated to pay to the Secretary, and Lender/aall promptly refund any excess funds 1o Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lendir, Eorrower’s account shall be credied with any
balance remaining for al installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be apilies by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender o the Secretary or w the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flod and other hazard insurance
premiums, as required;

Third, o inicrest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Fifth, to law charges due under the Note.

~ ”!"’19 ‘.
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4. Fire, Flood and Other Hazard Insorance.  Borrower shall inswre all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shalt also insure
all improvements on the Property, whether now in exisience or subscquentiy erected, against loss by floods 1o the extent required
hy the Secretary. All insurance shall be carried with companies appraved by Lender. The insurance palicies and any renewnls
shall be held by Lender and shall include loss payubis clauses In favor of, and in & form accepuble 1o, Lender,

Inn the event of luss, Borrower xhall give Lender immedinte notice by mail. Lender may make proof of loss if not made
prompty by Bormrower, Each insurance company concerned is hercby authorized and directed to make payment for such loss
directly o Lender, insiead of w Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (1) w ths reduction of the indebiedness under the Note and this Security Instrument, Tim 1o any
delingquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or () to the resioralion or repals of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpane the due due of tho monthly
payments which are referred (o in paragroph 2, or change the amouat of such paymenis, Any cxcess insurance procecds over an
amount reguired w pay all outstanding indetiodness under the Note and this Sccurity [nstrument shall be paid to the entity legally

entitled theretn.

In the event ~f foreclosure of this Security Instrument or other transfer of litle w0 the Property thet extinguishes the
indebtedness, all ~izh) title and intsrest of Borrower in and to insurance policies in force shafl puss 10 the purchaser,

$. Occupancy, Praarvation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Lessehaids.

Bonower chall occupy, <922hlish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless (bie Secrelary determines this requirement will cause undue hardship for Bomower, or unless
extcnualing circumstances exizc vhich are beyond Borrower's control. Borrower shall notify Lender of any exicauating
circumstances. Borrower shall no! cummit wasie ar destroy, damage or substantinlly change the Praperty or allow the Prapenty
deteriorate, reasonable wear and t2=. excepied. Lender may inspect the Property if the Property is vacant or abandoned ot the foan
is in default. Lender may take reasonatio yction to protect and preserve such vacuni or abandoned Property. Borrower shall slso
be in defauli if Borrower, during the loan application process, gave materially faise or inaccurate information or statements to
Lender (or failed 10 provide Lender with any riawrial information) in connection with the loan evidenced by the Note, including,
but not limiied o, representations concerning Borrower's occupancy of the Property as a principal residence. [ this Security
Instrument is on s leaschold, Borrower shiadl comyply with the provisions of the lease. If Borrower acquires fee tide to the
Property, the leaschald and fee titie shall not be meigess unlesy Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property, Borrower shall pay all govemmenia) or
municipal charges, fines and impositions that are not inclyded \in paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure . nav-would adversely altect Lender's interest in the Propeny, upon
Lender's request Borrower shall promptly fumnish 1o Lender recelvle evidencing these payments.

If Borrower fails to make these payments or the payments requir«( vy parsgraph 2, or fails w perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal Jmceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnadon or 1 ¢0furce laws or regulations), then Leader may do and
pay whatever is necessary lo protect the value of the Property and Lender’s riglis.in the Praperty, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additivny’ debt of Borrower and be secured by this
Security instrument. ‘These amounts shall bear inierest from the date of disbursement, atine [fote rato, and at the option of Lender,

shail be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or conscquertial, in connectich with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemr stior, are hercby assigned and
shall be paid (o Lender to the exient of the full amount of the indebtedness that remains unpuid unuz: ¥.2 Note and this Securily
Instrurent. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and w3 Security Instument,
first 0 any delingquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of pircipal. Any application
of the proceeds to the principal shall not extend or posipone the duc date of the monthly paymesnis, wiizk are refesred o in
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paragraph 2. or change the amount of such paymenis. Any excess proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entited thereto,

8. Fees. Lender may coliect fees and chasges authorized by the Sccretary.,

9. Grounds for Acceleration of Debt.

(») Default. Lender may, except ns limiled by regulniions issucd by the Secrotary in the case of payment defpults,
require immediate payment in ful! of all sums secured by this Security Insirument il
(i) Borrower defauls by failing w pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for a periud of thirty days, w perferm any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, roquire immediate payment in ful! of all sums secured by this Security Insoument if:
(i} AN or part of the Property, or a bencficial intcrest in a trust owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(iiy Th7., Property is nut occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
gran’x does 30 occupy the Property but his or her credit has not been approved in accordance with the requirements

" of the Secreiary.

{c) No Walver. 1 vircumstances occur that would permil Lender (0 require immediate payment in full, but Lender does
not require such pay7cols, Lender does not waive iis rights with respect 10 subsequent events.

{d) Regulations of HUD Zerretary. In many circumsiances rcguiations issucd by the Secretary will limit Londer’s
rights in the case of paymari defaulis W require immediate payment in full and foreclose if not paid. This Security
Instruinent does not authorize aczoleralion or foreciosure if not permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower rorees that should this Security Instrument and the Now sccured thereby not be
eligible for insurance under the Natioial Hnusing Act within 60 days from the date hereof, Lender may, at its oplion and
notwithstanding anything in paragraps- 2, require immediate payment in full of all sums secured by this Security
Instrument. A writlen statement of any Jutlierized agent of the Secrctary daled subsequent to 60 days from the date
hereof, declining w insure this Security Inst-ur.ert and the Note secured therehy, shall be deemed conclusive proofl of
such ineligibility. Notwithstanding the foregoiny, uiis option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failure 1o remii a manigage insurance premivin o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstatec i) Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this-3scurity Instrument. This right applies even afier forecfosurc
proceedings are instituted. To reinstate the Security Instrument, Borrevier zhall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations ¢ Torrower under this Security Insrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses propiely associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations thz{1t secnres shall remain in effect as if Lender had nat
required immediate payment in full. However, Lender is not required o pdrmii reinstatement if: (i) Lender has accepted
reinstaiement after the commencement of foreclosure proceedings within two yea's.irmediately preceding the commencerment of
a current foreclosure proceeding, (if) reinstalement will preclude foreciosure on different grounds in the future. or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instruni€ic

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succe;sor in interesi of Borrower shall
not operate 1o release the liability of the origina! Borrower or Borrower's successor in interest. Londe: shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or othurwiseanodify aemortization of
the sums secured by this Security Instrument by reason of any demand made by (he original Borrower or Jurrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludi the exercise of any

right or cemedy.
q ~4AIL) 912y Paged ol 8 ummr.‘é(mqé‘
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12. Successors and Assigns Bound; Joint snd Several Liabllity; Co-Signers. The covenasits and agrecmenits of this
Socurity Instument shall bind and benefil the successors and assigns of Lender and Borrower, subject w0 the provisions of
paragraph 9.b. Borrower's covenanls and agreemments shall be joint and scveral. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 16 morigage, grani and convey that
Borrowcr’s intcrest in the Property under the terms of thix Security Inszument; (b) is not personally obligated 10 puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or
make any accommaodations with regard (0 the terms of thiz Security Instrument or the Note without that Borrower's consent.

13, Notices. Any nolice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed W the Property Address or
sny other address Borrower designates by notice to Lender. Any notice o Leader shall be given by first class moll 10 Londsr's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Inastrumes
shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Securily lnstrument and the Mote are declared 1o

be severable.

1S, Borrvower's Co%y. Borrower shall be given one conformed copy of this Security Instrument

16. Assignment of Rintr._ Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorize| 12nder or Lender'a agents 1o collect the rents and revenues and hereby dirccts cach ienamt of the
Property to pay the rents o Lender or Lender’s agents. However, prior 10 Lender's notice 1o Borrower of Borrowoer's breach of
any covenant or sgreement in the Lecanty Instrument, Bovrower shall collect and receive all renis and revenuces of the Property ns
trustee for the benefit of Lender and aorrower, This assignment of renis constitutes an absolute assignment and not #n aasignment

for additional security only.

If Lender gives notice of breach w0 Borrewes: (a) all rents received by Borrower shall be held by Beorrower as trusiee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrumeny; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c} each tenant of the Prapersy shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand 10 \he ienant.

Borrower has not executed any prior assignient of the renis and has not and will not perform any aci that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of ar oraintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appoinied receiver may do zo st any time there is a breach. Any application of renis
ghall not cure or waive any default or invalidale any other right or reriedy of Lender. This assignment of rents of the Propenty

shall terminate when the debt secared by the Security Insirument is paid ir i,
NON-UNTFORM COVENANTS, Borrower and Londer further covenant and agre=as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuii »inder paragraph 9, Lender may forechose
this Security Instrument by judicial proceeding. Lender shall be entitled to col'ec? all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorpys’ fees and costs of tile evidence.

18. Release. Upon payment of ai! sums secured by this Security Instrument, Lender shellirclease this Security Instument
without charge 0 Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

wwse: . 71D,
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10. Riders to t*.5s Security Instrument. If one or more riders are excecuted by Borrower and recorded together wilh this
Security Instrumzns, Vie covenants of each such rider shall be incorporaicd into and shall amend and suppiement the covenanis
and agreements of thir Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(2s))
] Condominium = aer [] Oraduated Payment Rider [x] Other {specify]

] Planned Unit Devsicpment Rider [ Growing Equity Rider LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower faceips and agrees 1o the terms contained in this Security Instruiment and in any ridei(s)
executed by Borrower and recorded with it

Witmesses: X Aéﬂ v} . bw (Scal)

ETHEL M DOWNS -Borvowor
—{Seal)
L -Borrower
(Seal) __ L. {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Cooll County ss:
I THE UNDERSIGNED , & Notary Public in anJ for “aid county and siat¢ do hereby cenify that

ETHEL M DOWNS A WIDOW AND NOT SINCE REMARRIED
, personally known 10 me 022 the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdges that she
signed and delivered the said inswrument a8 HER free and voluniary act, for the nses and purposes therein set forth,
Given under my hand and official seal, this  20th day of JUNE , 1994
My Commission Expires: —_— M
Notary ic 0
This Instrument was prepared by: 9 )
-3R(t Y Al PP
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X .
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LOT 38 IN BLOCK 4 IN SANDRA HEIGHTS, A SUBDIVISION OF THE BOUTHEAST
1/4 OF THE BOUTHWEST 1/4 OF SECTION 19, (EXCEPT THAT PART LYING
SOUTH OF MICHIGAN CENTRAL RATLROAD AND EXCEPT RAILROAD AND EXCEPT
THE NORTH 33 FEET DEDICATED FOR STREET AND EXCEPT 66 FEET S8TRIP
DEDICATED FOR HICKORY STREET} IN TOWNSHIP 3% NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




