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MIDLAND FINANCIAL MORTGAGES, INC. ~ ~ " o
1621 WALDEN OFFICE SCUARE-STE. 555 e
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[Spacy Above Thia Ling For Recording Daia)
Thm mortgage is being re-recorded to correct the PIN rumber

co 04-06-308-087 o _MORTGAGE

THE TERMS OF THIS LOAN | o 2008- 31134
CONTAIN PROVloTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

et

THIS MORTGAGE('Swurig 'antrument”) is given on NOVEMBER 16, 1992 . The morigagor u
JAY E. BARASCH, DIVCRCED, NOT SINCE REMARRIED EFE-01 RECORDING

$35.00
v TH0000 TRAN 8357 028494 11331
62354

n.r.pr#l“&.‘d%f’n&i“’"m | ﬁ 3

N (“Botrower”). This Security Instrument is gives C L, TH9999  TRAN 7470 94/02/93 13 01§ ..
‘r': MIDLAND FINANCIAL MOR AGED th. o, “;33‘5 & Rl g Lo T Y YY) ;%
~ - GO0K COUNTY HECORRER
by o | 93245410
N which is orgunized and existing under the laws of STA_TE OF _ioWwA = , and whose
address s 206 6TH AVENUE-SUITE 101 ' O R )
\/  DES MOINES, IOWA 50209 | s -t'mqer-). 'Borroworowes Landn_r the principal sum of
' 'ONE HUNDRED SIXTY NINB THOUSAND ~ ~ =~ /= """ | T
AND 00/100 T Dol (US. S 169,000.00 ),

This debt is evidenced by Borrower’s note dated the same dute as this Svoaricy Instrument ("Note®), which provides for
tnonthly payments, with the full debs, if not paid earlier, dus and payable on DECEMBER 1, 1999 -
‘This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all rmewuls o
extensions and modifications of the Note; (b) the payment of all other sums, with interest; sdvanced under paragraph 7 to "'+
protect the security of this Security Instrumcot; and (c) the performance of Borrower's covenan'=. and agreements under this
Security Instrument and the Note, For this puspose, Borrower dpes heroby morigage, grant and convry to Lender the following
described property located in COOK County, Tlinois:  ~
THE NORTHEASTERLY 27.00 FEET OF THE SQUTHWESTERLY 72.00 FER% (AS _ L
MEASURED AT RIGHT ANGLES) OF LOT 15 IN PICARDY CIRCLE P, U. D

BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION €, TOWNSHIF

42 NORTH, RANGE 12, EAST QOF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. ‘ ‘

Tl i

FRLEE ST TN

04-06-308 - 88%k-087 C
3 %’Wﬂ‘ TAx rb#é
which bas tbe sddress of 4141 PICARDY CIRCLE, NORTHBROOK oo, iy 1
ltinois 60062 (PWHJAMW). e S
S - . u brS 1048
lmuom.s-nuurmlyﬂmm-mmunmmum .- .. Pumias, - Form 3014 8/00
q-annu By . YNPMORTOASE PONMS - 31312828100 . 008211381 . . \ -
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5. Havzard or Pro M i iftigg or hogoafter erected on the
Proporty insured against loss by fire, hamrds included withKj the terrd;"ex covbrs uy any ofer hazards, including
Uondy or flooding, for which Lender requirea insurance. This insuance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to Leader's upproval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, st Lender’s
oplioni, oblain coverage (b protect Leailor‘s vights in the Property in accordance with paragraph 7. o

All insurance policies and renewals shall he accapiable to Lendor and shatl include a standard morigage clsuse. Lender
ahall have the right to hold the policiés and renewals. If Leader roquires, Borrower shal! promptly give to Lender ell receipta of
paid premiums and renewal notices. I the event of toms, Borrower shall give prompt notice 10 the insurance cirrier and Londer.
Lender may make proof of loax if not made promptly by Barrawer. S e

Unless Lender and Borrower otherwise agros in wriling, insurance proceeds shall bo appliied to reatoration or repair of the
Property damaged, if the restoration or repsir Is economically fumnible and Lendot"s security is not lessencd. If the roatoration or
repait is not oconomically fexsible or Lender's securhy would he loxsenod, the inmirence procosda shalf he spplied (o the sutns
sscured by this Security Indrument, whether or not then due, with any dxcess pald 1o Borsowor, 1f Borrower shandons the
Praperty, o does not anewer within 30 duys a notice from Lender that the insurance carrier has offered in settle 4 cluim, then
Lender may collece the insurance proceeds. Leénder may use the procesds io repair or restors the Property or o pay sums
secured by this Securi*; Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aid Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or =
postpone the due date of (he' monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments, If »%

dnder parsgraph 21 the Peopieiy I3 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
demage (o the Property prior to the w2quinition shall pass to Lender to the exient of the sums secured by this Security Insiruaent
immediately prior to the acquisition S R ‘

6. Occupancy, Preservation, Malriteance and Protection of the Property; Borrower’s Loen Application; Leasehoids.
Borrower shall occupy, establith, and use e Property aa Borrowur's principsl residence within sixty days after the execution of
this Security Instrument and shall continve 1o occiipy the Property as Borrower’s principal residence for at loast one year sfier
the date of accupadcy, unless Lender otherwise 24708 in writing, which consent shall not be unreasonably withheld, er unicﬁg\-;
éxtenuating circumstances exist which ure heyond Borenwer's control. Borrower shall not destroy, damage dr impair (.
Property, allow the Peoperty to deferiorts, or commi: waste on the Property. Borrower shall be in default if any forfeiturs

g

sction ar proceeding, whether civil or criminal. is begun thei i Lender'a good faith judgment could result in forfeiture of tha, -

Bropetty or Gtherwise materiaily impair tho lier created by tirin Sacurity Insirisment or Lander's security intereat. Borrower may
cure such a Jefault and reinstate, as provided in paragraph 18, Ly Cpusing the action or procoeding to be dismissed with a ruting
that, in Lender's good faith determination, precludes forféiture Of b2 Bortower's interest in the Property or other material
impairment of the lien crested by this Security Tnstruraént or Tender™ rocurity interest. Borrower shalt also be in default if

Borrower, during the loan application process, gave materially false or itav.cuaate information or statements to Lender (or fiiled

to provide Lender with any material information) in connection with the loan rvidunced by the Note, Including, but aot limitwed
to, representations concerning Borrowes*s occupancy of the Property as a principal esidence. IF this Security Insteument isona
leaschold, Borrower shalt comply with at the provisions of the feasé. If Borrows: scquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger mwriting. .~~~ " o

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agroerrieints contained in
this Security [nstrumient, or there is a fegal proceeding that may significantly affect Lendei's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiturd or fo enforce laws or regulat’'ons), then Lender may do and
pay for whalever is necessary to protect the vaiue of the Property und Lender’s rights in the Picpariy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appersing in coust, pying
reasocable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take actica under this parsgraph
7, Lender does not bave to do so. ' S o QY
" 'Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate snd shall bo payable, with interest, upon notice from Lender to Borvower requesting

ment.

2 8. Mortgage Insurance. If Lender required morigage insurance as » condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maistain the mortgage insurance in effect. If, for any resson, the
morgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at & cont substantilly squivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an altomate mortgage insures approved by Lendes. If

N
&
"
€

substantially equivelent morigage insurance coverage is not availabe, Borrower shall pay o Lender each month a sum oqual to *

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insirance coverage lapsed or cetsed to 4

be in effect. Lender will accept, use and reiain those payments as & loss reserve in Jieu of miortgage insurance. Losa”r:as.r:g 1
R . . Lo . HECRERTE Poeoa et . A .

LT
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. 17, Trunafer of the WJ-CIJ Aolv' meyw Property 03 eng!;;lzrﬁ 3in‘i!
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it 01 or ywnaforred (or if a benoficiat intoreat in Borrawer is a6l on franelgrred

» nxtural parson) without e

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secitred by thiv e
Security {nstrument. However, this option shall not be exercised by Lender if exorcise is prohibited by foderal law as of the dale ¢/

fexs than 30 dsys from the date the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these suma prior to tho expiration of this period, Leador mey invoke eny temedize
pévmitted by this Security Instrument without further notice or demund on Borrower.

{8, Borrower’s Right to Relnstate, 17 Borrower meets certain conditions, Borrower shall have the vght to huve
enforcement of this Security Instrument discontinued at any time prior to the edrlier of: (s} 5 days (or such other period &

of this Security Instrument.
" If Lender exercises this option, Lender shall give Borrower notice of sccelecation. The notice shall provide a period of not E
=9

appiicablo law may speciiy for reiostatement) before sale of the Property pvrsuant lo any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Secority [nstrument and the Note as if no acceloration had occurred; (b)
curoe any default of any other covenants or agreements; (c) pays sll expensoa incurred 1n enforcing this Security lostrument,
including, but no’ tinvited 1o, reasonsble attomeys® foes; and (d) takes such action as Lender may reasonably require o assure
that the lien of this S-vurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrummt shall continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the
obligations secured herek #).all romain fully effective aa if no accelotation had occurred. However, this right to reinstate shall
not apply in the case of accelarxiion under parmgraph 17. -

19, Safe of Note; Change < Loun Servicer. The Note or a partial interest in the Nots (logether with this Secublsy
Instrument) may be nold one or mora timen without prior notice to Borrower. A salo may result in & change in the ntity (kn "
aa the "Loan Servicer®) that collects mediiily payments due under the Note and this Security [astrument. Thero also may be bi
or more changen of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower wilkip
given written notice of the change in accordan e with paragraph 14 shova and spplicable law. The notice will state the name qd
address of the new Loan Servicer and the addizsr i which psyments should be mads. The notice will ulso contain any other
information requires! by applicshle law.

20. Huzardous Substances, Borrower shall nui ramse or permit the presence, use, dispossl, stomge, or release of any
Hazardous Substances on o in the Property. Borrower shzii-not do, nor allow anyone elso to do, anything affecting the
Property that is in violation of any Environmental Law. TLe pracading two sentences shall not apply to the presence, use; or
storage on the Property of small quantities of Hazardous Substunrer that are geoerally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promplily give Lender written notice of any investigotion, claim, demand, lawsuit or other action by any
govemmental or rogulstory agency or private party involving the Propersy ind aay Hazardous Substance or Bnvironinental Law
of which Borrower has sctual knowledge. If Borrower leamns, or is notitied by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Pronertv is necessary, Borrower ahall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defiaer! ss toxic or bhazardous substances by
Environmental Law and the following substances: gasoline, korosens, other flammaols or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, s&n¢ radioactive materials. As used in
this paragraph 20, “Environmenta) Law® means federal laws and laws of the jurisdiction whee the Property is located that
relais o health, safety or environmental protection.

 NON-UNIFORM COVENANTS. Borrower und Lender fusther covenans and agree as follows: ,

21, Acceleration; Remedies, Lender shall give notics to Borrower prior o accsleration followiag Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to wceeleration under pirsgraph 17 unloss
applicable law provides ctherwise). The notice shall apecify: (a) the default; (b) the action required to cure the default;
{c) 5 dute, not less than 30 daya from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that fuilure to cure the defauli on or before the date apecified in the notice may result in acceleration of the sums

oTERYZEL "

(1) € 2N 5

secured by this Security Instrument, foreclosure hy judicisl proceeding and sale of the Property. The notice shall further ¢

inform Borrower of the right to reinstate after acceleration and the right to rssert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrowes lo acceleration and foreclosure, If the default is not cured oa

or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums

proceeding. Lender shall be entitled (o coflect al} expenses incurred in pursuing the remedies provided in this paragraph
21, inclyding, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

e

secured by this Security Instrument without furiher domand and may foreclose this Security Instrument by judicial 3

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument -

without charge to Borrower. Borrower shall pay any recardation costs. ' 5
.. 23, Waiver of Homestesd. Barrowar waives o1} right of homestond, exempliop in the Propeaty. . paem u;",fm; % ,,;
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THIS PLANNED UNIT DEVELOPMENT RIDER la made this 16TH day of NOVEMBER ,
1992 . and Is Incorporated into and shall be desmed to amend and supplement the Mortgage, Daed
of Trust or Security Desd {the "Security Instrument”} of the same date, given by the undersigned (the
*Borrower”) to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.
(the "Lendar®) of the same date and covering the Property described in the Security instrument and
iocated at:
4141 PICARDY CIRCLE, NORTHBROOK, ILLINOIS 60062

(Property Aduress)
The Froperty Includes, but is not limited to. a parcel of land Improved with a dwalling, togesther with
other such parcels and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Deciaration”).

The Property Is a part of a planned unit development known as
PICARDY CIRCLE
(Mane of Pianvad Untt Development }

{the *PUD" The Property also Includes Borrowar's Intersst In the homeownera eascciation or
equivalent eritit; owning or managing the common aress and facilities of the PUD {the "Owners
Assoclation®} ari the uses, benefits and proceeds of Borrower's intersst

PUD COVENAYS. In addition to the covenants and agresments mads In the Security Instrument,
Borrowsr and Lendar iurther covenant and agree as follows:

A. PLUD OBLIGATIZNS. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documens. -The ‘Constituent Documents® sre the: {l) Declaration; {li} srticles of
incorporation, trust instrums2t or any egquivaient document which creates the Owners Association; and
{ili} any by-iaws or other rule. = regulations of the Owners Assoclation. Borrower shall promptiy pay.
when due, all duss and assess.nants imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So/ionj as the Owners Association maintaing, with a generailly acceptad
ingurance carrier, a "master” or ‘blarket® policy insuring the Property which |s satisfactory ¢> Lender
and which provides insurance cover/.ge In the amounts. for the periods, and againsi the hazards
Lender requires, Including firs and haz.ros included within the term “extended coverage.® then:

{i} Lender walves the provisionir Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium Iinstaliments for hazard insurance on the Property; and

{iil Borrower's cbligation under Unifr.rm Covenant B to maintain hazerd insurance coverage on
the Property is deemed satisfied to the extunt that the required coverage is provided by the Owners

Association policy.
Borrower shall glve Lendar prompt notice of any lapse in required hazard insurance coverage

provided by the master or bianket poticy.

In the event of a distribution of hazerd insurarcs proceeds in lieu of restoration or repair ey
following a ioss to the Property, or to common areas 4 facilities of the PUD, any proceeds payable O

1o Borrower ars hereby assigned and shall be psid to ' ~ider. Lender shall apply the proceeds to the
sums sacured by ths Security Instrument, with any excess pal tc Borrower.

. PUBLIC LIABILITY INSURANCE. Borrowasr shall take such s tions as may be reasonable to Insurs
that tha Qwners Assoclation maintains a public liability Insurair policy scceptabls in form, amount.
and sxtent of coverage to Lsnder.

D. CONDEMNATION. The proceads of any award or claim for r/=mrges, direct or consequentlsl,
payeble to Borrower In connection with any condemnation or other taking of all ar any part of the
Property or the common sreas and facilities of the PUD, or for any conveyancs ir lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such prccesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lradar and with Lender’s
prior written consent, sither partition or subdivide the Property or consant to:

{I) the abandonment or termination of the PUD, excspt for abandonment or ter nit.ation racguired by
iaw In the case of suhstantial destruction by fire or other casualty or In the ca.> of a taking by
condemnation or eminent domalin;

{li any amendment to any provision of the "Constituent Documents” If tha provision ia for the
oxpress benefit of Lender;

{Hi) termination of professional managemesnt and assumption of self-management of the Owners

Ass?ciaﬂon; or
v} any action which would have the effect of rendering the public liability insurance coverage

maintainad by the Owners Association unacceptable to Lender.

£. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sheall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms cf
payment, these amounis shail beer interest from the date of disbursement at the Note rats snd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ridar.
A

Bervower BARASCH

Saad)

Bowrewer Rorvawer
MULTISTATE PUD nlolr - lT,- funly,:f Fuannie an,.lr-pa. o,qu UNIPORM INBTRUMENT Forme 3150 8/80 DPS 1073

05565626
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THIS BALLOON RIDEA s made this 16TH day o+ NOVEMBER , 1992 sndis Inoorporatad into and shall
bs deamad to smand and supplamant the Mortgage, Dasd of Trust or Dsad to Sacura Debt itha “Security Instrument”) of the samas
date givan by the undersigned {the "Borrowsr”] to secure the Borrowesr’s Nots to

MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender*} of the same date and covering tha property described In the Security Instrumaent and located st
4141 PICARDY CIRCLE
NORTHBROOK, ILLINOIS 60062

(Froperty Augrese)
Tha interast rate statad on the Nota is calied the “Nots Rate.” Tha date cf the Note Is called the “Nots Dats.” | understand
ths Lendsr may transfer tha Note, Sscurity Instrument and this Rider. Tha Lender or anyone who takas tha Note, the Becurity
instrumaent and this Rider by transfer snd who Is sntitisd to recelve pasyments under the Nots is called the "Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covenants and agreamaents in the Jecswrity Instrument, Borrower and Lendsy
{urther covenant and agras as follows (despits anything to the contrary contsined in the Becurity Instrumeant or tha Note!:

(1. _CONDITIONAL RIGHT TO REFINANCE |

" At the msta 'ty date of tha Note and Security Instrument {the "Maturity Date”], | will be sbis to obtain a new loan ("New
Laan") with » new Maty iy Date ot DECEMBER 1 . 2023 and with an interest rate squst to the "New Nots
Rete” determinad in acrardanoces with Ssotion 3 befow If #f) tho conditions provided in Sections 2 and B below are met {the
“Sonditional Refinancing W .<donl. If those conditions srs not mat, | understand that the Note Holder s undser no abligstion (o
u'fl;nnu or modity tha f¢olC, o to extend the Maturity Date, and that | wlil have to repay ths Nots from my own rsscurses or
ting » lendar wiliing tc fend mu b 'monsy to rapay the Nate.

{2.. COMDITIONS TO OPTIOK |
1f | want to exercise ths Condific-.al Refinancing Option st maturity, ceitsin conditions must be met as of the Maturity Data.

Thase conditiont are: (1} | must stlll b~ the owner snd oscupant of the property subjeot to tha Security Instrument (the
“Property”); {2) | must bs current in my srarihly payments snd cannot have basn mare than 30 days late cn sny of the 12
scheduled monthly psyments immsdiately Lraceding the Maturity Date; {3) no lisn against the Property {except for taxes sndo
special asseassments not yet due and payable) a.her than that of the Security Instrument may exist; (4} the New Nots Rate cannc?
be more than 5 percentage points above tha Nuta P>te; and (5) | must maka a written request to the Note Holdsr as provided in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be s fixod rate of Intere . «yuas! to the Federal Nationat Mortgage Associstion’s required net yleld
for 30-year fixed rate mortgages subject to a 80-day mand .. y dafivery commitmant, plus ons-haif of cnes pesrosntags paint
{0.5%), rounded to the naarest one—eighth of cna pereentage Hoint (0. 128%) (the “New Note Rste”). The required nat yield shall be
the applicable net visld in sffect on the date and time of day it the Note Holder receives notica of my alsction to exsrcias the
Conditional Refinsncing Option. {f this required net yield is not wvriishile, the Note Holder will determine the New Note Rate by

using comparable informatizn.

f4. CALCULATING THE NEW PAYMENT AMOLINT |
Provided the New Note Rate ss caloulated in Section 3 above is n(t rrester then 5 percentags points sbove the Nots Rats

and all other conditions required in Bection 2 above arve sstisfied, the (!Lce Holder wilt determine the amount of the monthly
payment that will be sufficient to repay in full (s} the unpaid principal, plus {b) a crue 3 but unpaid interast, plus (e} sll other sums |
will owe under the Note and Sscurity Instrument on the Maturity Date {assun.'g mny monthly payments than are current, ss
required under Section 2 abovs), over the term of ths New Note at the New Note K2 ) » equal monthly paymenta. The result of
thiz calculation will be the amount of my new principal and interest payment every mo.:.tr ua’il the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL SEFINANCING OPTION ]
The Note Holder will notify me at least 80 calendar days in advance of thae Maturily D2ls and advise me of the principal,

sccruad but unpald interest, and sll other sums { am expacted to ows on the Msturity Date. Tte Note Holder also wilt advise me
*hat | may exarcise the Conditional Rafinancing Option If the conditions in Ssction 2 sbove sre me . T)He Note Holder will provide
my payment record information, together with the name, title snd address of tha person represemine & 2 Note Holder that | must
notify in order to exsrcite the Conditional Refinancing Option. (f | meat the conditions of Section 7 »2%,0ve, | may exercise the
Conditionat Refinancing Option by natitying the Nota Holder no later than 45 calendar days prior to the "4A~twrity Date. The Note
Holder will calculate tha fixmd New Note Rats Liased upon the Foderal National Mortgage Assoclation’'s srnlicable published
raquirad net yisld in wffect on the date and time of day notification Is recelved by tha Note Holder and as cilouiated In Bestion 3
above. | will then have 30 calendar days to provide the Note Holder with acceptsbls proof of my required ownership, ovcupanoy
asnd proparty lien status. Before the Maturity Date the Note Holder will advise me cf the new interest rate ithe New Note Ratal,
new monthly payment amount snd a date, time and place at which | must appaar to sign any do-uments required to complsts the
required rafinancing. | understand the Nots Holder will charge me reasonable feas and the costs asaociated with exsrelsing the

refinance option.

BY SIGNING BELOW, Borrowaer acocepts and agress to the terms and covenants containad in this SBalioon Rider.

L\)Cb\ C&WL‘/ 1Scall iSen)

J. . BARASCH Borrowear Borrowasr
{Seal) [{Seal)
Rorrower Borrowsr

(5104 ORTOINAL OMLY)

MUL TISTATE BALLOON RIDER — Single Famlly ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  3/80 TN TIRERE T SR A

DPS 839

i §or & [N

P62ZISHE

(118 44 4N




>
®
O
—
<
O
LL
LL
%
D

R PR LTS DG edu




