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State of Lilisols MORTGAGE FHA Case No.
1317683456729
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MAN. TO- CPI7477219

RAETTEN & COMPANY, INC.
ONE RONSON ROAD

IBHLIN, MR PEAEE ("Sccurily Instrument”) Is made on June 27, 1994

The Mortgagor is
MELVENIA POWFLL, UNMARRIED
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whose address is 618 EAST 144TH PLACE, DOLTON, IL 60419

,("Borrower™). This Security Instrument is given 1o

MARGARETTEN & COMPANY INC

which is organized and exisiing onder the laws of the State of New Jersey , and whose
address is CNE RONSON RD ISELIN NJ 08830
,(*Lender”). Borrower owes Lender the principal sum of

Sixty-Eight Thousand, fwo Hundred and 00/100

Dollars (U.S. $ €8,200.00 ). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument (*Note”), which provides for mons’ity payments, with the full debt, If not paid carlier, due and payable on
July 1, 2024 . This Serarhvy Instrument sccures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and afl renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securiiy fastrumeni; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this sunxre, Borrower does hercby morigage, grant and convey to Lender the

following described property located in
COOK County, Hlinois:

LOT 19 (EXCEPT WEST 15 FEET THEREOF) MD WEST 22.50 FEET OF LOT
20, IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 (EXCEPT RAILROAD) IN SECTION 3, TOWNSHIP 36
NCORTH, RANGE 14, EAST OF THE THIRD PRINCIPAl MERIDIAN ALSO KNOWN
AS LOT 18, IN THE COUTNY CLERK'S DIVISION 2.0.L, IN COOK COUNTY,
ILLINOIS. PIIN # 29-03-416-028
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which hax the address of 618 EAST 144TH PLACE, DOLTON, IL 60419 ;L, Vi
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights, -appunienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the property.
All replacements and additions shall also be cavered by this Security Instrument, Al of the foregoing is referred to in this Security
Instrument as the *Property.”

BORROWEKR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants and will
defend generally the title (o the Property agatnst all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and inierest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Texes, Insurance and Other Charges. Borrower shali include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any {a) taxes and speclal asseasmonis
levied or to be levied against the Preperty, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly insaliment for items (a), (b and (c} shell equal one-twsifth of the annual amounis, as reasonably estimated b
Lender, plus an aniount sufficieni to maintain an additionai balence of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an ltem would become
delinqueni. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinguent.

f at any time the fotal of the payments held by Lender for items (a), (b) and (¢}, together with the future snonthly payments
for such items paysble to Lender prior to the duc dates of such iterns, exceeds by more than one-sixth 1he estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess
over one-sixth of the esiimated payments or credil the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for liem (a), (b) or (c) iz insufficient to pay
the item when due, then Borrower shall pay to Leader any amount necessary (o make up the deficiency on or before the date the liem
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium (0 the Secretary, each monthly payment shall also include
cither: (i) an installmert of the annunl mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly charge
instead of a morgap( insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance preiinm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the fate the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each mintlily charges shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to L=a7ac the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
crediled with the balance rematanny for all instaliments for items (a), (b) and (c) and any mortgage insirance premium installment
that Lender has not become obligred @o pay 1o the Secretary, and Lender shall promptly refund any excess funda to Borrower.
Immediately prior to a foreclosure suic of the Property or its acquisition by Lender, Borrower's account shal) be credited wilh any
balance remaining for all installmenrs ‘=i items (8), (b) and (c).

3. Application of Payments. All prziments under Paragraphs | and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance premiur. 17O paid by Lender to the Sccretary or to the monthly charge by the Secreisry instead
of the monthly mortgage insurance premium;

Sccond, 1o any taxes, special assessments, icasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, (0 interest duc under the Note;

Fourth, (o amortization of the principal of the Mo,

Fifth, 1o latc charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Br. wwer shall insure all improvements on the Property, whether now in

existence or subsequenily erecied, agsinst any hazards, casualti=< and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts zad fir the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or . aubz=quently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apjror ed by Lender. The insurance policies and any renewals shall
be helt by Lender and shall include loss payable clauses in favor of, rad.in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice o2/ ri2il. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized andt disited to make payment for such loss directly to Lender,
instead of to Borrcwer and to Lender jointly. All or any part of the insurric: proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Securit/ Listrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then 1o prepayment of principal. or (b) to the restsiation or repair of the damaged property. Any
application of the proceeds o the principal shall not extend or postpone the due da c of the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any cxcess insurance priceeds over an amoumt required o pay all
outstanding indebredness under the Note and this Security Instrument shall be paid 1o'the enthiy legally entitled thereto.

In the event of foreclosure of this Security Instrument or oiher transfer of title to the By gerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to (ae [wrchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov er’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence withii) tixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal resiccace far al least one year after the
date of occupancy, unicss the Secretary determines this requirement will cause undue hardship for Borroiver, or unicss extenwating
circumstances exist which are beyond Borrower's contral. Borrower shall notlfy Lenders of any extenuating mivcumstances. Borrower
shall not commiit waste or destroy, damage or subslnnlialli\: change the Property or allow the Propenty to d.ie’ orete, reasonable wear
and tear excepted. Lender may inspect the property if the property s vacani or abandoned or the loan ic i default. Lender may
take reasonable aclion to protect and preserve such vacant or abandoned property. Borrower shall also be ia default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (.~ failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. IV this Security Instrumemt is on a leaschold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property. the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails lo perform any other covenants and
agrecments contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to caforce laws or regulations), then Lender may do and pay
whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of 1axes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security fnstrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
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7. Condemnatlon. The procesds of any award or claim for damages, direct or consequential, in connection with any
¢ondemnation or other taking of any part of the Pmpenr. or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the 2xtent of the full samount of the indebiedness that remains unpaid under the Nete and this Security Instrument.
Lender shall apply such proceeds 10 the reduciion of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Psr:fraph 3, and then to prepayment of principal. Any application of the
proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such paymenta. Any cxcess proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shatl be paid to the entity legally entitled thereto,

B. Fees. lender may collect fees and charges authorized by the Secietary.

9.Grounds for Acceleration of Debt.

(w) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defeults, require
Immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior lo or on
the duc date of the next monihly payment, or

{i1) Borrower defaulis by failing, for a period of thiny days, to perform any other obligations contained in this Security
Insirument.

(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or parnt of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The proparty is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or grantee
does so orcupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Wajver. /{f ~ircumstances occur that would permit Lender to require immediate puyment in full, but Lender docs
not require such pay me'ds, Lender does not walve its rights with respect (o subsequent events.

(d) Regulations of r{7,D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's righis
in the case of paymeni d={auils to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceleration ur ‘oreclosure if not permiited by regulations of the Secretary.

{e) Mortgage Not Insured. Blrrower agrees that should this Security Insirument and the note secured thereby not be
eligible for insurance under thc National Housing Act within 60 days from the date hereof, Lender ma{. at ita option and
notwithstanding anything in Paraiaph 9, require immediate payment in full of all sums secured by this Securlt
Instrument. A written statement of ary authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security Instmimint and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foreguing, this option may not be exercised by Lander when the unavailability of
insurence is solely due to Lender’s failure {7 retnit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a righ! 1o be reinstaled if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
procecdings are instituted. To reinstate the Security inaizament, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, 1o the extent they are‘otigations of Borrower under this Security Instrument, foreclosure costs
and reasonable and custornary attorneys’ fees and expenses p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shatl remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permil reirstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immeZiately preceding the commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on different grr unds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Insirument.

11. Borrower not Released; Forbearance by Lender not a Wa’vri. Extension of the time of payment or modification of
amoriization of the sums secured by this Security Instrument granted by Leid<r to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower’s successcy i interest. Lender shatl not be required 1o commence
proceedings against any successor in inlcrest or refuse to extend time for pay~cnt or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand mads by the original ‘ourrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. T e covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘ub ect to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigin rals Security Instrument but does not
execute the Noic: (a) is co-sighing this Security Instrument only to mortgage, grant and rinvey that Borrower's interest in the
Propenty under the terms of this Security Instrument; (b) is not personaily obligated to pzy (b= sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree ta extead, modify, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given b del vering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed tolie ynperty Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clazs rail to Lender’s address
stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Secur:- Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by FPederal law and the lav/ o' the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the MNote conflicts with
applicable !aw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Barrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive atl
of the rents of the Property: and {(c) each tenant of the Propenty shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and haz not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there iy a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ol the Property shall

terminate when the debi secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecloasure Procedure: Lender at its option may reguire immediate payment In full of sil sums secured by thia
Security Instrument without further demand and may foreclosc this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 17, including. but not limited
to, reasonable attorneys’ fees and coat of title evidence.

18. Release. Upon payment of all suma secured by Lhis Security Instrument, Lender shatl relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders 1o this Security Instrument, JI one or more riders arc exccuted by Borrower and recorded tagether with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BLLO'Y, Borrower accepts and agrees to the erms comained in this Security Instrument and in any rider(s)
exccited by Borrower ard rerorded with it.

MELVENIA POWELL

Wiinesses:

STATE OF ILLINOIS, COQK COUNT/ ss:

[, the undersigned, a Notary Public in and for said county and state do herey cintify that
MELVENIA POWELIL, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, spreared before me this da'y
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (bis, her, their) ©0¢ and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this ey e day 9‘“ iz, 44

My Commission expires: "

h — r »OFFICIAL SEAL"
RICHARD G. GOLAD
Nitary Pubtic V=) Notsry Public. State of Hilnols
My Commission Enpires 8/22/97
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. " )

15441 94TH AVE
ORLAND PARK, IL 60462

DOC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of
at o'clock m., and duly recorded in Book of Page

T2E29506
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1317683456729
62500020
ADJUSTABLE RATE RIDER CPI7477219
THIS ADJUSTABLE RATE RIDER is made this 27th day of
June, 1994 , and Is incorporated into and shall be deen:ed to amend and supplement

the Mongage. Deed of Trust or Security Deed ("Secuiity Instrutnent”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note™) 1o
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender") of the same date and covering the propeny described in the Security Instrumen: and localed at;

618 EAST 144TH PLACE, DOLTON, IL 60419

{Propitty Addesss|

THE ?«UTE CONTAINS PROVISIONS ALLOWING FOR CHANOES iN THE INTEREST RATE AND THE
MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddilion to the covenants and agrecments made in the Security Instrument,
Borrower and Lender furthor “ovenant and agree ax follows:

1. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Date
The inlerest rate may chaiige o~-the first day of October, 1995 ., and on that day of each succeeding

year. "Change Date” meana each date on which the interest rate could change.
(B} The Index
Beginning with the first Change Dur~, the intcrest rate will be based on an Index. “Index”™ means the weekly
average yield on United States Treasury Securitizs adjusted fo a constam maturity of one ycar, as made available by the
Federal Reserve Board. “Current Index" meant vic most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Jcnder will use as a new Index any index prescribed by the Sccrciary
(as defined in Paragraph 7(B)). Lender wiil give Borower notice of the new Index.
(C)} Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate s iew interest rate by adding & margin of
Two
percentage points ( 2.000 %) o the Current Ind<x Und rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragrapi: 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one rercentage point (1.0%) on any single Change
Date. The interest rate will never be more than five peroentage poinis (3.0%( igher or lower than the initial interest rate
siated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calcutate the amoun of monthily payment of principal
and interest which would be necessary (o repay the unpaid principal balance in full at (=& merurity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unp:id principal balance which
would be owed on the Change Diate if there had been no default in payment on the Note, ==Zved by the amount of any
prepaymenis to principal. The result of this calculation will be the amourt of the new monthiy sa:ment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymem snount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii} the o}d interest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to lime,

¥2€295v6
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{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at ieast 25 days after Lender has given Borvower
the notice of changes requircd by Paragraph 5(F) of this Note. Borrower
shall have no obligation o pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days afler Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any moanthly payment amounts exceeding the payment amount which
should have been stated In a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with Interest thereon s the Note rate (a rate equal to the inierest rate which should have been stated in a
timely notice), ot (11} cequest that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender's obligation to return any excess payment with intorest on demand is not assignablc even if this Note i3

otherwise assigned before the demand for return is made.

BY SIGN!NTLUIELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ol e (g&ééﬂ

MELVENIA POWELL W,

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (B/93)
(Replaces rev. 5/91)
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