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MORTGAGE 011962534

THIS MOR 1 CAGE ("Security Instrument”) is given on JUNE 13, 1594
mortgagor is MATCIZ COLEMAN, DIVORCXD AND NOT SINCE REMARRIED AND
QUREN CZLYMAN, DIVORCED AND NCT SINCE REMARRIED

{"Borrowar"). This Security Insirument is given to gy paApL PEDERAL BANK FOR BAVINGS

which is arganized and existing «r.ier the lavss of , and whose addrezs Is

TRE UNITED STATRS OF AMERICA
6700 W. NORTH AVE, CHICAGY, LLLINOIE 60615

("Lendar"). Borrower owas Lendar tha principal sum of PIFTY ONE THOUBAND AND 00/100

Dollara (U.5-— 51,000.00 ). This dabt is svidenced
by Berrower’s note dated the same date as this Secuzliv instrument ("Nota"}, which provides for monthly psyments, with
the full dabt, it not paid earfier, due and payable on JJLY 2. 2009 . This Security Instrument sscurea
to Lander: (a) the repayment of tha debt evidenced bl the Note, with interest, and all renewals, extensions and
modifications of the Mote; (b} the payment of all other sums, wilh intersst, advanced under paragraph 7 to protsct tha
sacurity of this Security instrument; and {c) the parformanca of Geirower's covenants and agreaments under thia Security
instrument and the Note. For this purpose, Borrower does hereby roctgage, grant and convey to Lendsr the foliowing
dascribed property located in COOK County, Pinar:

THE SOUTH 17 PEET OF LOT 2 AMD LOT 3 (EXCERPT TEE S8(UTh 19 FERT
THEREOF) IN B AND GRIDZINSKI’S RESUBDIVISION OF LOTS /430 13 IN-
CLUSIVE IN BLOCK 23 AND LOTS 1 TO 14 IRCLUSIVE IN BLOCX 25 OF
CIRCUIT COURT PARTITION OF THE SOUTH EAST 1/4 OF SECTION G, /TOWN-
SHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN
EXCEPTING LANDS BELONGING TO SOUTH CHICAGO RAILROAD COMPANY IR
COOK COUNTY, ILLINOIS.

PIN #21-31-420-017-0000

Which has the addrass of
8504 BALTIMORE 8 CHICAGQ, .

tHinols 60617 ["Property Addrass™};
i Covel
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TOGETHER WITH all the impravements now or hereafier vracted on the property, and al) sasementy, apphriensnces, und fixturos
now or herealter & pact of the property. All repiacements and additions shall alse be covored hy (his Sscurlty Tnstrunism. Al of the
foregoing I roferred (o In this Security Instrunient s the *Property.”

BORROWER COVENANTS that Barrawer i lawfilly seised of the estate herehy conveyed and haw the right W mortgage, gran
and convey the Property and that the Proporty Is unencumbered, except for encumbrances ul record. Borrowet warrants and will defond
generally the dtfe (G the Praperty agains) all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT comhbines uniform covenants for natlonal use s non-uniform covenanis with linilied variations
by Jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due the principal
of and interest on the debi evidenced by the Note snd any prepayment and late charges due under the Nate.

2, Funds for Taxes and Insurance. Subject (o applicable law or to & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and assessments
which may atain priority aver the Security Insirument as & lien on the Property; (b) yearly leasehold payments ur ground rents on the
itroperty, if any; {c) yearly hazard or property inwurance premiums; () yearly flood insurance premiums, if any; (o) yearly miortgage
insurance premumyAf any; s {1 any sumy payshle by Borrower to Lewder, in uecordance with the provisions of paragraph ¥, In ey
uf the payment 0f nror gage Insurance premiums.  These lems are called “Hscrow lews.* Lender misy, st any tithe, collect and hold
Funds in an amount ned i exceed the maximum amount s lender for & federadly reluted morigage lokn ny require for Borrower's escrow
aceount under the fedelat Keal Estate Setdement Procedures Act of 1974 an ameaded from time to time, 12 V.S.C, § 2601 ¢f seq.
{"RESPA"),unless anottiar ‘aw that applies to the Funda seta a {easer amount. 1{ a0, Lender may, at any time, collect and
hold Funds in an amount not i 2xceed the lesser amouni. Lender may estimate the amount of Fundy due on the baxis of
current daia and reasonable estimates of expenditures of future Escrow liems or ntherwise in sccordance with applicable law.

The Funds shali be held in i institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such ¢n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not ctarge Rorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, un ess _ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendor tiay require Borrower to pay a one-time charge for an independent real
eslale tax reporting servive used by Lender in connction with this Joan, unless appiicable law provides otherwise. Unless
an agreement s made or applicable law requires inteccst 10 be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may ugree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an anpual accounting of the Funds, showing credits and debia to
the Funds and the purpose for which each debit to the Funds wez raade, The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to Y« iicld by applicable law, Lender shall account fo
Borrower for the excess Funds in accordance with the requirements of apulicable law. If the amount of the Funds hzid by
Lender at any time is not sufficient 10 pay the Escrow [tems when due, Lende: inuy so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-driiciency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upon payment in ful) of all sums secured by this Security Instrument, Lender skall oromptiy refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lzader, prior to the acquishion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal: as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, 1o aineurts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, fo any late charges due under the Motz

4. Charges; Llens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aitithutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them
on time directly 10 the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a [ien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard or Property Insurance. Borrower shall keep the Impmvemenls now exlslmg or hereafter crected o the
Property insured against loss by fire, hazards included within the {erm “extended coverage” and any other hazards, including
floods or flooding, for which |.ender requires insurance, Thia insurance shall he maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shail be chusen by Borrower subject to Lender's
approva) which shall not be unreasonably withheld. If Borrower fails (0 mainiain coverage desctibed above, jender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in &ccardance with paragraph 7,

Al insurance pulicies and renewals shall be acceptabio i Lender and shall include » standagd mongage clause. Lender
sha) have the right 1o hold the policies and renewals, 1f Cosnder roquires, Borrower shall prompily give to [ender sl recoipia
of paid premiums and renewal notices. In the event of joss, Borrower ahall give prompt notice o the insurance carvier and
Lender. Lewder may make proof of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise sgree It riting, insurance proceeda shall be applied to restoration ur repsir
of the Pruperty damaged, if the restoration or repair is economically feasible and Lendder's securily is nof lessened. 1M the
restoration of repair is not economically feasible or Lender's sacusity would he lessened, the insurance proceeds shall be spplied
1 the sums secured by this Secutity Inscrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
ahandons the Proparty, ot does nut answer within 30 days a natice from Lender that the insurance carvier has offered 1o seftle
a claim, then Leiwier may collect the insurancs proceeds. Londet may use the priceeds to repair ot restore the Properly or o
pay suma secured by diis Security Insirument, wheiher or not then due. The 30-day period wiil begin when the natice is given.

Uniess Leizerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat ¢f ¢ monthly payments referred to in paragraphs | and 2 or change the amount af the pryments. I
under parsgraph 21 the Pruper;-is acquired by Lender, Borrawet's right to any insurance policies and proceeds reaulting from
damage 1 the Property prios to ine acquisition shall pass to Lerder to the extent of the sums secured by this Security Instrument
immediately prior io the acquigitisi,

6. Occupancy, Preservation’ Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall cccupy, estzolish, and use the Propenty as Borrower's principal residence within sixty duys alter
the execution of this Security Instrument and ‘hall zontinue 1o occupy the Praperty as Horrower's principal residence for at lexst
one year after the date of occupancy, unless Ledtor otherwise agrees in writing, which consent shall not be unfeasonably
withheld, or unless extenuating citcumstances exisi wiixh are beyond Rorrower's control. Borrower shall not destray, damage
or impair the Property, allow the Property to deteriovzic /or commit waste on the Property. Borruwer shall be in default if any
forfeiture action or proceedings, whether civil or criminal, i« begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise maicrialty impair the 1itn croated by this Securily Instrument or Lender's security interest.
Rortower may cure such a default and reinstate, as provideo ‘o paragraph |8, hy causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good faith determination, pr.clvdes forfeiture of the Borrower's interest in the Property
ar other material impairmeni of the Hen created by this Security Instrapen o Lender's security interest,  Borrower shail also
be in default if Barrower, during the loan application process, gave matceiziy fzlse or inaccurate information oy sistements (o
Lender (or failed to provide Lender with any material information) in connecti:x with the foun evidenced by the Note, including,
but nat limited lo, representations concerning Borrower's occupancy of the Proprely us a principal residence. IF this Securily
Insirument is on 8 leasehold, Borrower shall comply with all the provisions of thedegrs. If Borrower acquires fee title jo the
Propenty, the leasehold and the fec title shall nol merge unless Lendzr agrees to the mesder in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower frils to periorr: the covenants and agreements
contained in this Security Instrumeni, or there is u legal proceeding that may significantly afie:t Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws ni regulations), then Lender
may do and pay for whatever is neccssary lo protect the value of the Property and Lender's rights ir‘ine Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sccurity Instrataen?, »5pearing in courl,
paying reasonable attorneys’ fecs and entering on the Property to makoe repairs.  Although Lender may taks anvion wider this
paragraph 7, Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 siall become additional debt of Borrower sesirod by this
Security Instrunient. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear infervat from the
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender w Borrower requesting
payment.

8. Mortgage Insurance, f Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance int effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs m be in effect, Borcower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at & cont
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1f substantially equivaient morigage insurance coverage is not available, Borrawer shall pay to
Lender cach menth a sum equal 1o one-iwelith of the yearly morrgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in cffect. Lender will accepi, use and retain these payments as a loss reserve In lieu

Form 3014 9/90(pege ) of & pages)
2393 SEP 91

£L/LISYE

17070LT3/MORTP()




UNOFFICIAL COPY ’ 032992834

of morigage insurance. Luay reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender reguires) provided by an Insurer appraoved by Lender aguin becomes
avaitable and is obtained. Borrower shall pay the premiuma requited to malntain mortgage inserance in offect, or 1o provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the iime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & purtial taking of the Properiy in which
the fair market value of the Property immediately hefore the wking is equal to or greater than the amouni of the sums secured
by this Security Instrument immediately befose the tking, unless Bortower and Lender otherwise agree in wrlting, the sums
secured by this Szourity Insirument shiall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tolal amouni o7 Gieums secuted immediniely before the taking, divided hy (h) the fair market value of the Property immediately
before the taking.~Any balance shall he paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is less than the amount of the sums secured immediately hefore the
uking, unless Borrowr¢ arJ Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seciirvs hy this Security Instrument whether or not the sums are then due.

If the Property is abandzand by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an awurd or settie a claim for damsges, Borrower fails to respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collect and appt; e proceeds, at its option, gither to restoration or repair of the Praperty or to the sums
secured by this Security [nstrument, wiicibzr or not then due.

Unless Lender and Borrower otherwise gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen's referred o0 in paragraphs | and 2 or change the amount of such paymeils.

11. Borrower Nol Released; Forbetrar.ce By Lender Not a Walver. Extension of the time for payment or
modification of amortizstion of the sums secured by (his Szcurity Instrument granted by Lendar to any successor in ipterest of
Borrower shall ot operate to release the liability of the ¢riginal Borrower or Borrawer's successors in intereal.  Lender shall
not be required to commence proceedings against any succesiar iy interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Security Insirument by reason of any demand made hy the original Borrower
or Borrower's successors in interest. Any forbearance by Lendor # saercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigna Bound; Joint and Several Liublitv, o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenls shal be joint and scveral. _Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumiznt ouly 10 mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s.2i0t-personally obligated 1o pay the sums
secured by this Security [nstrument; and (c) ugrees that Lender and any ather Borrower niay agree (o extend, modify, forbear
ot make any accommodations with regard to the terms of this Security Instrument or the Note vithout that Rorrower’s cansent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject 10 a lavs which sets maximum lean
charges, and that law is finatly interpreted so that the interest or other loan charges collecied or i be coliected in connection
with the loan exceed the pesmitted fimits, then: (a) any such loan charge shalt be reduced by the amunt hecessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Boriower which exceeded porriutnd limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the l¢0¢ or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treuted a3 a partie] prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
inailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrawer designates by natice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein ar any other address Lender designades by notice to Berrower. Any notice provided for in
this Security Instrument shall be deemed 1 have been given 1o Borrower ur Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. I the event that sny provision or clause of this Security Instrument ot the Note
conilicts with applicable iaw, such conflicr shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To thia end the provisions of this Security Instrument and the Note are
declared to be severable.
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2395 SEP 91

17070LT4 /MORTPG4




UNOFFICIAL COPY 011962834

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and nf this Sm.urily Instrutiom.

17, Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the Property or any inlerest
i it is sald or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the dste the novice in delivered or maited within which Barruwer must pay all sums secured by
this Security Tnstrument, 1f Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withou! further notice or demand on Borrawer,

I7. Borrower's Right to Relnstale, 1f Borrower meets certain conditions, Horrower shiall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 1o the earlier of: (8) 3 days (or such ather period s
applicable law may specily for reinstatement) before sale of the property parsuani to any power of sale contatned in this Securily
Instrument; of (b) entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender
abl sums which thin would he due under this Security Instrument and the Note as if oo acceleration had occurred; (hj cures any
default of apy Otiz; covenanls or agreements; (c) pays sl expenses incurred in enforcing this Security Instrument, Including,
but not limited o0, seazcnabie attorneys’ fees; and () takes such action az Lender may reasonably require {0 assure that the lien
of this Security Instremp:, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shali contiras xochanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secitred
hereby sha!l remain fully efi=civ2 as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph Vi,

19. Sale of Note; Chan.zaf Lown Servicer. The Note or a partial interest in the Note (together with this Security
Instrunient) may be sold one or more tiries without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mauthiy payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrsiated to & sale of the Note. 1f there is a change of the Loan Servicer, Botrower
will be given written notice of the change in aczordnce with paragraph 14 above and applicable law. The notice will state tie
name and address of the new Loan Servicer and the uitdrens to which payments should be made. The natice will also conwin
any other information required by applicable law.

20. Hazardous Substances, Barrower shall a¢t cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boreower ‘nall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The paccding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substanczz t%at are generally rerognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Botrower shall prompily give Lender writien notice of any invesigaiion, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Propesty snd any Hazardous Substance or Environmental
Law of whick Borrower has actual knowledge. 1f Borrower learns, or is notified by uny governmental or regulalory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Prooerty s necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thuse substances defined urioxic or hazardous substnres
by Environmental Law and the following substances: gasoline, kzrosene, other flammable cr wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenial Law" means federai faws and laws of the jurisdiction where the Pranerty is Jocated that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow’n; Sorrower's
breach of any covenant or agreement in thls Security Instrument (but not prior te acceleration under parag.~p* 17 unless
applicable law provides otherwise). The natice shall gpecify: () the default; (b) the action required to cure \he default;
{c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be curcd; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sake of the Property, The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default {= not cured on or
before the date specified In the notice, Lender at s option may reguire Inmediate payment tn full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by Judicia} proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys'’ fees and cosis of tile evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrvment without charge to Borrower, Borrower shall pay any recordation costs.

3. Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sscurity tnatrument, 1f one or more riders are eaeculed by Bosrower ami recorded lugether with
this Security [nstrument, the covenants and sgreements of each such ridor shall he incomorated into and shall smend and

supplement the covenants and agreemenis of this Security Instrument 8a il the rider(s) were a part of thin Security lostrament,
[Check applicable box{es))

G.I Adjusiable Rate Rider D Condominium Rider E] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

El Other(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the torms and c(wemn?nulnﬂl In this Sgcuriy Instrument

and in any rider(sj executad by Borrower and recorded with i, B
|} 3

IX COLEMAN Borrower

2éfell)

-Borrower

-Borrower

T OO PR U, {Sead)
-Borrawar

e emaaraareetacs oot [§puce  Bualow This Line For Acknowdiapment] -

personally known 1o me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, a%h;{:rc me this day in person, and acknowledged that......

signed and delivered the instrument as ., LA free and voluntary act, fpr the uses and purposes therein 28 forth.
i

Given under my hand snd official seal, this .......... ‘2)

My commission expires: e

e d

“OFFICIAL SEAL"
Teresa Flanagan
Notary Public, State of lllinois

/}FM}?M 98 t
) s L, My Commission Expires 2/28/ orm 3014 9/90(page 6 o 6 pagess
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LOAN RIDER

LOAN NO. 011962534
DATE  Juwm 13, 1994

THIS RIDER is incorporated into & certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”} to St. Paul Federal Bank For Savings (the “Lender”) to secure a mongage
indebtedness; said Security [nstrument encutmbers real propenty commonly described as:

8504 BALTINCAZ 8 IL 60617

(PROPHRTY ADDRFESS)

1.) Borrower and Lender ugree that notwithstanding anything contained in Uniform Covenant 2( of the Security
instrument, Lender is hereby authorizec to charge a reasonable fee for the preparation and delivery of a reiease

deed.

2.) Borrower and Lender agree that {( the Pederii Nationa) Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s nights under the Securlly Instrument, this Rider wili no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER

At AL e lemen

Borrower

MATTIE COLEMAN
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Borrower

QUEBEN COLEMAN
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made this day of
and i» incorporated inic and 'hj"rgl. desmad 10 ame and . munt the
Mortgage, Desd of Trust or Security Deed (tha “Becurity instrument”) of the sams date given by the underaignad [the
“Borrower™] to secure Borrower's Adjustable Aate Nots {the "Note™} ta

8T. PAUL FRDERAL BANX FOR BAVINGS
(the “Landsr”) of the sama date and covering the property described In the Security Instrumaent and located at:

8504 BALTIMORE 8 CHICAGO IL 60617
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIAUM
RATE AND MINSMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FAXED
INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants snd agrssments made in the Seourity Instrument,
Borrower and Lender further covenant and agras as foliows:

The Note provides for an Initial interest rete of 7.000 % . The Note provides for changes in the
adjustable intersst ~ate and the monthly payments, & fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLZ INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE CATES

The adjustab.e Fit3rest rate | will pay may change on tha first day of JOLY
and on that day every 1.th month thereafter. Each date on which my sdjustable interest rate oould changa Is calied &
“Change Date.”

(B8} THE INDEX

Baginning with the first Lhange Dats, my adjustabie interesat rate wili be based on an Index. The "Index” is the
monthly average yield on United 87s22s Treasury securities adiusted to a constant muturity of one year, se made available
tty the Bosrd of Governors of the Feder~! Reserve System. The most racent indax figure nvailable as of the date 4B days
before sach Change Dats is called th( "fu-ont Index.”

if the index is no longer avalis’se. tha liote Holder will choose s new Indax thet I based upon compasable
information. The Nots Holder wilt give me roticy of this choice.

{C) CALCULATION OF CHANGES

Before asch Change Date, the Nata Hcide' wiil calculate my new Interest rate by adding

AND THREE-QUARTER percentage points { 3 759 % ) tothe Current Index. The Note

Holder will thon round the reeult of this -dditlon to -4 Learest one-eighth of one percentage point {0.125%). Subject to
the limits stated In Saction 4{D] below. this rounded a nount will be my new interest rate untll the nexr Change Date.

The Note Holder will than detarmine the amount 77 1ha monthiy paymaent that would be sufficient to repay the
unpaid principal | am sxpected to ows at the Change L'ata in full on the Maturity Date st my naw intarest rate In
substantially sque! payments. The rasuit of thia calculation v i 9e the new amount of my monihly payment.

{D] LIMITS ON INTEREST RATE CHANQGES

The interest rate that { am required to pay at the first Cheiips Date wilf not be greater than 9.000 %
orless than 5.000 % . Therealter, my adjustable irterest rite »ill nevar he incressed or decreased on sny single
Change Date by more than two percentage points (2.000%j} from the'rr.ie of interest | have heen paying for the praceding
12 months. So long as ) have not exercised my Conversion Option under 3~Ctlon B of this Note my interast rate wilf never
be graatar then 12.87s% . which |Is calied the "Maximum Adjusf.i's Rate.”

(E) EFFECTIVE DATE OF CHANGES

My naw interest rate will bacoms effective on sach Changa Date. “wii pay the amount of my new monthly
paymant beginning on the first munthiy payment date after the Changs Dato unal the amount of my monthly paymant
changss again.

(F} NOTICE OF CHANQES

Tha Note Holder wili deliver or mail to me a notice of any changes In my adjus(sbis !nterest rate and the amount
of my monthly paymant before the affective date of any changa. Tha notice will includa iv formaticn required by !aw to
be given me and also the title and telephone number of & person who will answer any questior ¢ \yay have regarding the
notice.

. FIXED INTEREST RATE CONVERSION OPTION
| have a "Converslon Option™ if marked {X} below. I there is no {X} marked, than a Convers.c's \Yption doss not

apply to my loan.

(A) { da not have s Conversion Option.
,_x_ [1: 1) | have an option to convert tc a fixed rate as described below.
{B-1) { have a Conversion Option that { can sxerciss, unisss | am in default or this Section 8(B} will not permit

me to do so. The "Convarsion Option” Is my option to convart the interest rate | am required to pay by this Note from an
adjustabie rate with Intarast rats limits to the fixed rate calculsted under Section 5(B-2) below,

The conversion can take place at any time after one year from the dus date of my first payment. The “"Conversion
Data" will ba the first day of the month after | have satisfiad sll of the conditions below, as determined by the Note
Holder. I | want to exercise the Conversion Optlon, | muat first astisfy any condition which may bs required by the Federai
Naticnal Morigage Association as a condition to its purchasing the 10an at the time of conversion. | must siso satiafy the
{ollowing conditions: {i) } must give the Note Holder 16 days advance notice that | want to do so; (il} on the Conversion
Date, | must not be in defauit undsr tha Nota or the Security Instrumant; (iil} prior to the Conversion Dete, | must pay the
Note Holder s convarsion fee of $500.00; (iv) | must sign and give the Nots Holder any documents the Note Holder requires
1o affect the conversion; and (v} | may have to pay an appralenl fee and prepay a portion of the principel balance of the
toan under the following circumatance: if st losn origination, the principal amount of the loan is greater than 80% of the
atated value of the appraisal report obtained in connection with my loan and private mortigage insurance from a company
acceptable to the Note Holder is not In force in connection with the [oan, then a new appraisal of the property ssouring
tha loan may be required. | cannot axercise the Conversion Qption unlezs | pay an amount which is enough to reduce the
smount 1 will be expacted to owe on the Conversion Date to an pimount squal to 80% of the new appraisal’s stated valus

of the properiy.

CONVERTIBLE ADJUSTADLE RATE RIDER-BINGLE FAMILY

1YR T-8ILL INDEX
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(B-2) CALCULATION OF FIXED RATE

My new fixed intersst rats wilt bs agquatl to tha Federal National Mortgags Associstion’s required net yisld as of
the date 15 days before the "Conversion Date” gpecifisd by the Note Holder for 30-year fixed rata mortgages covered by
applicable BO-day mandatory dellvery commitments, plus » percantage ranging from three-slghths of one percentage point
{0.378%) to one and one-sighth percentags pointe {1.125%), rounded 10 the nearset ona-sighth of one percentage point
{0.1259%), depending on the amount of ths unpaid princips! balance | am expected to owe on the Convereion Date pursuant
to the following schedule:

Q.375% for unpaid balances of up to $303,150.00
0.875% for unpaid balances from $2303,151.00 to 9$4%0,000.00
1.125% for unpaid balances from $450,001.00 and Higher

It this required net yleld cannot be determined because the applicable commitments sre nat availabls, the Nots Holder will
detarmine my interest rate by using comparable Information. My new rate calculated undsr this Section B{B-2) will not bs
greater than 12.975% which is calied the “Fixod Maximum Rate.”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

#f | choose to exercize the Conversion Option, the Note Holder wilf determine the amount of the monthly payment
that would he suffizient to repay the unpald principsl | am expeatad to owas on ths Converaion Deta in full on the Maturity
Dats at my new ?. ec Interest rate in substantially equal payments. The result of this caiculstion will be the new amount
of my maonthly payme=t, Baginning with my first monthly payment after the Convarsion Date, | will pay the naw smount
s my monthly paysaer.cuntll the Maturity Date.

12. UNIFORM SECUAHEF) NOTE

in addition to the pr/,te.:tions given to the Note Holder under this Nots, a Mortgage, Desd of Trust or Security Deed
{the "Sacurity Instrument™), Jda’sd the same date na this Note protecta the Note Holder from possible losses that might
rasult if | do not keep the promirer that | make in this Note. That Security Instrument describes how and under what
conditions | may be required to muks immaediate payment in full of all amounts | owe under this Note, Some of those
conditions are described as follows:

(&) Untit | exercise my Convarsiz.n Jdption under the conditions statad in Section & of this Adjustabie Rate Noto,
Uniform Covenant 17 of the Security iny’sument is described as tollows:

TRANSFER OF THE PROPERTY OR /. BENEFICIAL INTEREST [N BORROWER. If all or any part of tha Propsrty or
any Interest in it Is scld or transferred {or if » baneficlal Interest in Borrower is scld or transferred and Borrowar is not &
natural person)} without Lendar’s prigr writtan consint, Lender may, at its option, reguire immaediate payment in full of all
sums secured by this Security Instrument. Howrve-, this option shall not be exercised by Lender If the exarciss Is
prohiblted by federal law as of the date of this Su~Uily Instrumaent. Lender aiso shali not exercise this option if: (&)
Borrower causes to be submitted to Lender Informativn raquired by tha Lender to evaluate the intended transferes asif a
new loan were being made to the tranaferee; and (b) Lerier reasonably determines that Lendar’s sacurity will not be
impairad by the loan assumption and that the risk of a bresch of any covenant or agreamant in this Security Instrument
is acceptable to lLender.

To the extent parmitted by applicable law, Lander may -liz.ge a raaganabls fee as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferes tr s’an an assumption agreement that is scceptable to
Lander and that obligates the transferee to keep all the promises a2« 7.grasments made in the Note and in this Security
Instrument. Borrowers will continue to be cbligatsd under the Note un this Security Instrument unless Lendsr releases
Borrower (n writing.

if lercdar axercises thes option to require immediats payment in f.a. Lender shall give Borrower notice of
accelaration. The notice shall provide a period of not less than 30 days fro.n thu date tha natlce is deliverad ov malied
within which Borrower must pay all sums sacured by this Security Instrument. )’ Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any ramadies parmitted by 1> 3acurity Instrument without further
natice or demand on Borrower.

{8} M | sxercisa my Conversion Optich under the conditions stated In Sectir. G 4f this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument describad in Section 12(A} abnove shall thin cease to be in effect, and
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or 7.y part of the Property or
any interest In It is sold or transferred {or {f a heneficial interest in Borrower Is sold or tranafe rad ind Borrower is not a
natural person} without Lender’s prior written consent, Lendar may, at its optinn, require immaediatr .v,;ment In full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Landaer If 7~ «e.cise |s prohibited
by fedasral law as of tha dats of this Security instrument.

H Lender exsarcises this aption, landes shall give Borrowar notice of accelaration. The notice shall riovide » period
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity tnatrument. f Borrowar taila 1o pay these suma prior to the sxpiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts amd agress to the terms and covenanie contained in this Adjustabie Rate
Ridar.

\%// : Q_/// (,([ leted, (/// ,s,,,, ‘¢ 7%LCL v /a: (oomvsion VA

TTIE COLEMAN Borrower COLEMAN Borrowsr

£L8CILY6

{Seal) - {Seeh
Borrower Borrower

CONVERTIBLE ADJUSTABLE HATE RIDER-SINGLE FAMILY
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