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and should be vecurned to: MORTGAGE
JENNIPER FORTNER

THE FIRST NATIONIL SANK OF CHICAGO

1901 SOUTH MEYERS NG, SUITE 309

OAKBROOK TERRACE, IL Gfall

THIS MORTGAGE (" Security in_iument”) is given on JUNKE 23, 1994 . The mortgagor is
KRVIN D. MC CANN AND RERFTIA_E. MC CANN, MARRIED TO RACH QTHER

("Borrower”), This Security Instrument iy given o THR PXRET NATIONAL DANK OF CHICAGO

which is organized and existing under the laws of THE UNIT4> STATES OF AMERICA , and whose
addresa is ONE PIRST HATIONAL PLAZA, CHICAGO, ILJ0I8 60670
("Lenrzi"), Borrawer owes Lender the principal sum of
THREE HUNDRED FPOURTEREK THOUSAND ONE HUNDRRD & 00/10%
Dalizs (US, § 324,100.00 )

This debt is evidenced by Borrower's note dated the same dute as this Sceurily lustrurien {"Note"), which provides for monthly
payments, with the full debt, if eot paid earlicr, due and payable on JULY 1, 2024 . This Security &
Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with intercst, =nd all cenewals, extensions and @
madifications of the Noto; (b) the payment of all other sums, with intcrest, advanced under purigiaph 7 10 protect the security aft /1.
this Security Instrument; and (c) the performance of Borrower's covenanis and ngreements under this Seciirity [nsrument and the e
Note. For this purpose, Borrower does hereby mongage, gram and convey to Lender the foilowing descrioes property located %

Coox County, lllinois: X

S

SkE ATTACHED RIDER FOR LEGAL DRSCRIPTION

REAL E3TATE TAX I.D. # ; 320 11 206 061 0000

which has the address of €739 8. DORCHESTER, CHICAGO {Swreon, Cliyl,
Hnois 60615 {("Property Address™;

[ Codej Form 014 9/90
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$. Haward or Property nsurunce.  Borrower shall keep the improvements now existing or Rérealtr egeied on the Property
msured ngainst foss by fire, hazards mehided wathin the o “extended covernge” wnd any other havards, incloding Hoods o
flonnding, for which Leader requires msurnce. This insurance shall be maintained i Qie aancunts and for the perods that Lender
requires. The inswrance carrier providing the inxarance shadl be chosen by Borrower subjpeet o Lender's appraval which shall not
be unrewsonubly withheld. If Borrower fuils 1o mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propetiy in accordance with paragraph 7,

All insurance palicles and rencwals shall bo acceptable to Londer and shall include a stundard mongnge cliuse. Leonder shall
have the tight « hok! the policies and renewuls, If Lender requires, Borrower stiall promptly give o Lender ait recoims of puid
premiums wad renewnl nodices, In the event of losy, Borrower shalt give praimfit notico 1o the insurance currier and Lender. Lender
may mako proof of kss i myt male prompily by Bormiwer.

Unless Lender and Bomower oltherwise ugree i writing, insurance proceeds shall be applicd 0 restoration or repair of the
Property damaged, if the restoration or repair I8 ccononucally feasible and Lender's secunty s nnt lessenwd. I tho restoration or
repair is eot economically fensibic or Londer's secunily winld be lewsered, the insurance proceeds shall be appliod 10 the yums
socured hy this Sccunity Instrsunent, whether or not then due, wah any excess paid o Borrower. 1f Borrower abiswdons the
Property, or does rotiaswer within 30 days u notice from Leader thay the insurunce carrier hae eliercd 1o settlo i cliim, then
Lender may collect thednsurance proceeds. Lendes may use the procecds 1o repulr or restoro the Proparty of W pay sums secured
by this Securlly Instrumem, whethor or not thea duc. The 0y period will begin when the notice is given.

Uniess Lender and Buaownrsatherwise agreo in writing, any gpplication of proceeds w principat shull non extend or postponie
the due dnte of the monthly paymeras refermed w in paragraphs § and 2 or change the umount of the paymems, 1 under pursgruph
21 the Property is acquired by Lendee, Borrower's right o any insurance policies and proceeds resufting from dumage to the
Property prioe to the acquisition shai pass 1o Lender i the extent of the sums secured by this Security Instrunment immediately
prior Lo the acquisition.

6. Occupancy, Preservation, Maintenunce =ad Protection of the Property; florrower's Loan Application; Leaseholds.
Borrower shatl occupy, cstablish, and use the Froncerty as Borrower's principed residenco within sialy dayy affer the exceution of
this Security Tastrument and shiafl continue (o oceapy tae Praperty us Borrower's principal residence for at teast ore yeur after the
date of occupancy, unless Lender otherwiso agrees inowsiting, which consent shall not be unrcasonably withheld, o unless
extenunting circumstances exist which are beyond Borrower's control. Borrower shadl not destroy, dumage or impir the Property,
allow the Property (o deteriorate, or commit waste on the Uropenty. Borrower shall be in defanlt i any forleiture action o
proceeding, whether civil or ceiminal, is began that in Lender’s pa! fhith judgment conld result n forfoitire of the Property or
othuewise materially impair the tien created by this Security Invirument-or Leader's securlly interest. Borrower may curo suc a
default and reinsiae, as provided in parageapl 18, by causing the action or prococding (© be dismbived with o ruling tht, in
Lender's good faith determinatinn, preciuties orfeiture of the Borrower's faterest in tho Property or other moterial imputrment of
the tien created by this Security [nstrumend or Lender’s security interest, Buirowerhall also be in defuult if Borrower, during the
loan spplication process, gave malerially false or innccurate information or statesiienty 1 Lender (or failed 10 provide Lender with
any materinl information) in connection wilth the loan cvidenced by the Nole, inchaling, but not Emited 0, representations
concerning Rorrower's occupancy of the Property as a principal residence. If this Seeusity inranment is on a leasehold, Borrower
shialt comply with all the provisions of the lease. If Borrower acquires fee litke to the Propary, tie feaschold and the fee title shail
not merge unless Lentder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails w perform the covenanlyand pgreementy contained in
this Sccurity Tnstrument, or there is a legal procecding thit may significantly affect Lender's rigntein.dhe Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or Torfcitre of to enforce laws or reguliations), ther wonder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's a2lions may include
paying any sums securcd by a lien which has priority over this Sceurily Instrument, appearing in court, j.oying reasonuble
attoreys’ fees and entering on the Property to make cepaird, Although Lender may lake action under this paragraph 7, Lender
docs not have 1> do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Insirument. Unless Bormrower and Lemder agree to ather tenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting pryment,

B. Morigage Insurance. If Leader required mortgage insurance as a condition of making the loun sacured by this Security
Instument, Borrower shait pay the premiums required to mainiain the mongage insurunce in cffect. 1f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
abtain coverage substantially cyuivalent to the monigage insurance previously in effeet, al v cost subsiantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an pllernate mortguge insurer approved by Lender. If
substantially ¢quivalent morigage insurance coverage is nol available, Rorrower shall pay to Lender each month a sumi equal 0
one-twelfth of the yearly montgage insuranze premium being paid by Borrower when the insurance coverage tupsed or ceased 1o
be in effecl. Lender will necept, use and retain these paymenes as a loss reserve in fiew of mortgage insurance. Loss reserve
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16, Borrower’s Copy.  Dorrower shall be given one canformed copy of the Note and of tns Secidity Idsml honk

17. Transfer of the Property or u Beneficial Interest in Borrower.  1f all or any part of the Property or dny imberest o & is
sold or transfcrred (or if & bcnclyiciai intcrest in Borrower is sold or transferred and Boreower is not o natural person) without
Lender's prior writien comsent, Lender may, at fts option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cacrcised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender excroises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the dute the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Tnstrument, If Borrower fuils to pay these suimy pror 10 the expirabon of this period, Lender may invoke any remedies permitted
by this Sccurily Instrument withowt funther notice or demand on Borrower,

18. Borrower's Right (o Reinstate, 1 Borower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Secutity Instrument discomtinued at uny time prios to the carlier of: (1) § days (o such other pend us
spplicable law may specify tor reinstatement) before safe of the Praperty pursuant to any power of sale contaived m this Security
tnstrument; or (b} catry of b judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (u) pays Lender all
sutns which then would be due under this Security lostrumens and the Note as if ao acceleration had ocenrred; (b) cures any
default of any other covenants of ggreements; (¢) puys alf expenses incurred in enfoccing this Sceurty Instrument, including, but
not limited 10, reasonakis atoreys’ fees; and (d) vtkes such action us Lender miy reasonably require o assore that the lien of 1his
Sccurity Instrumeny; veuder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continse unchanged. Upon reinstatement by Botrowar, this Security Instrument and the ubligations sccured
herehy shall remain fully Sfective as if no accelermtion had occurred. However, this right to reinstate shal! not apply in the case of
acceleration under paragraph 7

19. Sule of Note; Change ¢+ Uoun Servicer,  The Note or o partisl islerest in the Nole (wgether with this Sccurity
Instrument) may be sold anc or meie times without prior notice 1o Borrawer. A sale may result in o change in the entity (known
ns the "Loan Servicer™) that colicets faoathly payments due under the Note and this Security Instrument There also may be orie of
maore changes of the Loan Servicer wwctuted t a sale of the Note. If there is a change aof the Loun Servicer, Borrower will he
given written notice of the change in accordarco-with parageaph 14 above wid applicablo law. The notice will state the namo and
address of the new Loan Servicer and the pdress 1o which payments shoukd be made, The notice will also conlain -y othor
information required by apphicnble faw.

20, Huzardous Substances. Borrower shale-not-cause or permit the presence, nse, disposal, storage, o refease of any
Huzardous Substnces on or in the Property. Barrawer shall not da, nor uttow anyone else to do, anything affecting the Propetty
that is in violation of any Ervirormenta$ Law, The preceding two sentences shali not apply 10 the presence, use, o stonyge on the
Property of small quantities of Hazardous Substances thae wre gencrally recognized i be npprogiiate 1o notinul residential uses
and o maintenance of the Property.

Borrower shall promplly give Leader writien notice of any. investigation, chim, demund, tawsuit or other sction by any
governmentad or regulalory agency or privaie party involving the Croperty and sy Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrower leams, of is ncaficd by any governmental ar ecgulatory nuthority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take all
accessary remediad actions in wecordance with Environmental Law,

As uscd in this paragraph 20, "Hozardous Substances” are thase substinces defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, keresene, other fninable or oxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materinls conlaining usbesias or formatiehyde, and radioactive maleniply. As used in
this pacagraph 20, "Environmentat Law" means foderal taws and {aws of the jurisdicue: where the Property is located that relate
to health, safely or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower il Lender further covenant and pgree as toliowis

21. Acceleration; Remedies. Lender shall give notice ta Boreower prior ta accelerution falleserny Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration vnde. aragraph 17 unless
applicable taw provides otherwise), ‘The natlce shull specify: (a) the defuult; (b) the sclion required fu cure the defiult; (©)
4 dute, not less than 30 duys from the date the natlce is given to Borrower, by which the default moss ve cured; and (d)
that failure 10 cure the defavit on or befure the date specified in the aatice may result In acceleration of v sumy secured
by this Security Instrument, foreclosure by judiclal proceeding und swie of the Property. The notice shall further inform
Barrower of the cight to reinstute alter accelerution and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrawer to scceleratlon and foreclosure. If the defuult & not cured on or before the
date specified In the notice, Lender, at its aption, may require Immediute payment in full of all sumys secured by this
Security Instrument without further demand and may foreciose this Security Instrument by Judicial proceeding. Lender
shull be entitled 1o collect alt expenses incurred in pursuing the remedies provided In thix paragraph 21, including, but not
limited to, reasongble attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrumens, Lender shall eefease this Secuity Instrament
without charge to Borrower. Barrower shalt pay any recordation costs.

23, Waiver of Homestead. Borrower waivey alt right of homestead cxempuion in the Property,

Form 3014 %90
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Ol First Nationnd Pljsn /

FIRST CHICAGO Chicago, Hllinols 80870
The First National Bark of Chicago Telephone: {312)732-4000

LOAN # 0000321814
4739 8. DORCHRSTER
CHICAGO, IL 60615

LEGAL DBSCRIPTION RIDER

LOT 1 IN KENWOOD GATEWAY, BEISG 2 RBSUBDIVISION OF THE EAST 1/3 OF THRE NORTHWEST
1/4 OF SECTION 11, TONNSHIP 38 1'OR1H, RANGE 14, EAST OF THE THIRD FRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIB,

REAL ESTATE TAX I.D. # : 20 11 206 061 0000
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FIXED / ADJUSTABLE RATE RIDER

(10 Yeur Treasury Index - Rute Caps)

THUS FIXED/ADIUSTARLE RATE RIDER i mude this 23RD  duy of JUNR
v 94 -t iy incorporsted inter and shall be deemed © amend and supplement the Mongige, Deed of lrun! o
Sccury Deed (the *'Security Instrument’”) of the same dato given by the undersigned (the ' Borrower') (b secure

Borrower's Fixed/Adjustable Rate Mote {the ''Note'') (0
THE FIRBT NATIOMAL BANK OF CHICAGQ

{the *‘Lender’'y of the same dale and covering the propenty described in the Sccurity Instrument and located ut:

473979, DORCHESTER CHICAGO, ILLINOQIS 60615
Propeny Addies)

THE NOTZ PAOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RAYE THE BORROWER MUST PAY,

ADDITIONALTCOVENANTS. in pedition 1o the covenants and agreements mude in the Security  Tnstrusment,
Borrower and Lender further covenant and ugice as {oliows:
A. ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES

The Naote provides for an initial fixed interest rae ol 8.300 %, The Now provides for u chunge in the
initind fixed rate, as folows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ZAYMENT CHANGES

{A) Change Dutes

The initial fixed interest rate [ will pay will change on the fust 2y of JULY
which is called the **Change Date.”’

4001

(B) The Index THE INITIAL INDEX VALUE PO'THIS LOAN IS 7.030% M KOM g@:’m«

At the Change Date, my interest rate will be based on an Index, The “‘Index" is the weekly average yickd on United
States Treasury securitics adjusted o g constant maturity of 10 years, as macesr2ilable by the Federal Reserve Doard. ‘The
most recent Index figure available as of the datc 45 days before the Change Date ie vniledt the “Current Index. !

If the Index is no longer available, the Note Halder will choose 2 new index thatvii-tased upon comparable information.
The Note Holder will give me netice of this choice.

{C) Culculation of Change

Before the Change Dale, the Note Holder will calculate my new interest rate by adding

TWO AND THREZ-FOURTHS percentage  poini(s) ( 2,752 %) 10 the Current
[ndex. The Note Holder will then round the resull of this addition w the nearest one-eighth ot on: percenlage point
(0.125%). Subject (o the limit swicd in Scction 4(D) below, this rounded amount will be my new inwrost rate untij the
Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Daie in full on the Maturity Date at my new inicrest rate in substantiafly
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate [ am required o pay at the Change Date will not be greater than 14.300
which is called the **Maximum Raie'".

=
2EGLALVE

MULTIRTAYE FINAD/AQJURTYARLE AATE RIDER - 10 YEAR TREASURY -Bingte Camiy- Fannie Mag Uniform Inetiument Farm 2178 1140
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIIER is made this  2IRD  doy of JUNE .

1994, andt i incorporated into and shall be deemed to artend and supplement the Mongage, Deed of Trast

or Security Deed (the "Sceurity Instrument”) of the same dute, given by the underrigaed (the “Borrawer”) to secure
Borrower's Note (0 Vg PIRST NATIONAL BANX OF CHICAGO

{the "Lender”)
of the same date and covering the Property described in the Sceurity instruaient and located at:

4739 8, DOUCHEYSTER CH.CAGO, ILLINQIS 60615
[Property Addren]
The Pruperty includey, Lut-is not limited 1o, o parcel of land improved with a dwelling, Wgether with other such
paicels and certain common anas and facililies, as described in
(the "Declarauon).
The Property is a part of a planned wiitAevelopment knowtr us -~
KENWOOD GALEWAY o
(Nam s of Planned Unit Developmem] .
{the “PUD"). "The Propeny uiso includes Porrpwar's inferest i the homeowners gssociation or equivalont entity
awning or managing the common arcas and oy of the PUD (the "Owners Association™) amd the usey, benelily
andd proceeds of Borrawer's interest. .

PUD COVENANTS, In addition @ the coveamnts and agreements mde it the Scourily Instrament.”
Borruwer und Lender further covenant and agree as foliows:

A. PUD Obligations,  Borrower shadl perform all of Porrower's ahligntions under the PLD's Constituent
Documents. The “Constituent Documents” are the: (i) Declmation; (i) asticles of incorporation, trust instrument or
any equivalent document which creaies the Owners Associstion; i €iii) any hy-laws or other rules or regubtions
of the Owners Association, Borrower shatl promiptly pay, when duc, a?ducy and nssexssients imposed pussuant to
the Constiluent Documents,

B. Hazard Insurance. So long us the Owners Associntion maitnizs, with » gencrally gecepled insuraee
carrier, & “masier” or “blanket” policy insuring the Property which is satistecwy'y, o Lender and which provides
insurunce coverage in the amounis, for the periods, and aguinsi the hazards Lindcr requires, including fire and
hazards included within the term "extended coveruge,” then:

(i} Lender waives the provision in Uniforin Cavenant 2 for the monthly payswat i Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insuruace v verage on the
Property is deemed satisfiod (o the oxtent that the requiredd coverage is provided by the Owners Asaozetion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insarunce coverage peavided by the
master or blenket policy,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair (oltowing a loss 1o
the Property, of 10 common areas and facilities of the PUD, any procecds payable o Borrower are hierchy assigned
and shall be paid 10 Lender. Lender shall apply the proceeds to the sums sccuced by the Security Instrument, with
iy excess paid lo Borrower, '

C. Public Liabifity Incurance. Borrower shall take such actions as may be reavonable o insure that the
Owners Association maintains  public liability insurance policy accepuable in form, umount, and cxient of

coverage to Lender,

MULTISTATE PUD RIDER - Singlo Family - Fannie Mae/Freddla Mao UNIFORM INSTAUMENT Form 3150 /80

Page i o1 2 mm
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