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MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, (994, between LOUIS J. BUFFARDI, A SINGLE PERSON, whose address

Is 2702 A NORTF SOUTHPOKT, CHICAGO, IL 60614 (referred to below as "Grantor"}; and HERITAGE BANK OF
SCHAUMBURG, ‘wiicse address Is 1535 WEST SCHAUMBURG ROAD, SCHAUMBURG, IL 60194 (referred (o
below as "Lender”).

GRANT OF MORTCAGE. tu viwable consideration, Grantor mortgages, warrants, and conveys to Lender sl of Grantor's right, litie, and interest

in and to the following descrired raal proparty, together with all existing or subsequently erected or atfized buildingy, improvements and fixturaes; all
sasemeants, righis of way, and apputenances; ail water, water rights, walercoursas and dich rights (including stock in utilities with dich or irrigation
rights); and ail oiher s hts foyqitiex, ard oroms fl ting to t oﬂi}{: orgly, lnciudmg withou! Hmilation ail minerals, o, ges, gesthermal snd similer
matiers, [ocated In ounty, Suate o llnols { eal Property™)

UNIT 2700 "N" {N PAR/ZLANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE FOLLOWING DESCRIBED LAND: LOTS 1,2
AND 3 IN SUPERIOR COUKT PARTITION OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33
FEET THEREOF DEDICATED FOP rUBLIC STREET) IN JOSEPH E. SHEFF!ELDS SUBDIVISION OF
BLOCK 45 IN SHEFFIELDS ADODITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 4L530 LOT 4 IN JOSEPH E. SHEFFIELDS SUBDiVISION OF BLOCK 45
AFORESAID, ALSO LOTS ié6 THROUCH 19 IN LEMBCKE’'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN
SHEFFIELDS ADDITION TO CHICAGY - AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS [4 AND 15 (N SUBDIVISION CF LOT 1 IN
LEMBCKE’S SUBDIVISION OF LOT S IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, -
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THES
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88248725 AND AMEND
FROM TIME TO TIME, TOGETHER WITH ITS UNODIVIDED PERCENTAGE INTEREST IN THE COMMO
ELEMENTS, IN COOK COUNTY, ILLINOIS. PIN
14-29-302-159-1014

The Real Property or its address Is commonly known as 2702 A NORTH SOUTHPORT, CHICAGQO, IL 60614, Tne ~

Real Property tax identification number is 14-29-302-159-1014.

Grantor presently assigns 10 Lander all of Granlor's right, titte, and interes! in and 1o all le.\ses o’ the Property and ali Rents fram the Propony in

addition, Granlor granis lo Lender a Uniform Commercial Code security interest in the Personal Prouparty and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgague. 7erms not otherwise defined in thi Moﬂungp shall
have \he meanings attributed to such lerms in the Uniform Commercial Code. Al refsrances o dolle: arrounis shall mean amounts in lawful monw nf
the United Stales of America.
Grantor. Tha word "Granior* means LOUIS 1. BUFFARDIL. The Grantor Is the morigagor under this Morl ape. ~
Guarantor. The word "Guaranior” means and includas without imitation, sach and all of the guaraniors, suret2s, and accommodation parties in
connection with the Indebtedness.
Improvements. The word "Improvements™ means and includes withou!l fimitation ail existing and future =or vements, Hxiures, buildings,
siruciures, mobile homes affixed on the Real Property, facilites, additions, replacements and olhar construction ¢/ t+s Raal Property.
Indebledness. The word “Indebtedness™ means all principal and interest payabls under the Nole and any amounts »uanded or advanced by
Lender lo discharge obligations of Grantor or expenses incurred by Lender 10 enlorce cbligations gt Granior under this Mortgage, together with
interest on such amounts as provided in this Morigage.
Lender. The word "Lender” means HERITAGE BANK OF SCHAUMBURG, its suct s and igns. The Landgr Is the rmorigagee under this
Morigage.
Mortgage. The word "Mortgage™ moans this Mortgage botween Granlor and Lander, and Includes without lirnitation ail assignments and gecurity
intecast pravisions relaling !o Iha Personal Property and Rants.
Note. The word "Note” means the promissory note or credit agreemant dated June 24, 1994, In the original principal amount of
$180,000.00 rom Grantor to Lender, together with all ranewals of, extansions al, modifications of, refinancings of, consolidations of, any
subsuluﬂons for the promissory nole or agreamant. Tha inlsrest rale on the Note is 8.875%.
Personal Property. The words "Personal Prcperty” mean all equinment, fixtures, and olher articles of personal property now or heteaier cwned
by Grantor, and now or hersafier attached or aftixed to ihe Real Property; iogether wilh all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such property; and together with all proceads {including without iimiteiion all insurance proceeds and refunds of
gremiums} rom any sale or other disposilion of the Property.

Property. ihe word "Property” means coliectively the Reat Property and the Personai Property.
Real Property. The words "Real Propurty” mean the property. interests and righte describad above in Ihe "Grant of Morigage” section.

Related Documents. The words "Related Documenrs™ mean and include without limilalion sl promissory noles, credit agresments, loan
agraements, guarantias, security agreaments, morigages, deeds of trusl, and all other instruments, agresments and documents, whether fow or
hereafer axisting, executed in connection with the indebledness.
Rents. The word “Ranis” means ak present and future rents, revenues, income, issues, royaities, profits, and other banefits detived from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYIMENT AND PERFORMANCE Excep! as oiharwne provided in ths Morigage, (Wantor shall pay 1o Lendee all amounts secured by this Morigage
as thay become dus, and shall atrictly perform sl of Grantor's cbiligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granicr agroes [hat Granlor's possess:on #nd use of the Property shall be governed by ihe
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lollowing provisions:
Possession and Lise. (niil in default, Grantor may remain in possession and conitol of and operate and manage the Property and colec! the
Rents lrom the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantsble condilion and promplly perform aié repars, replacemenis, and maintenance
necessary 1o presorve is value.

Hazardous Substances, The terms "hazardous wasle,” "hazardous substance,” “disposal,” "release.,” and “threalened 1elense.” as used In this
Morigage, shall have the same meanings as el forth in 1he Comprehensiva Environmantal Response. Compensation. and Liabitity Act of 1680, as
amendad, 42 U.S.C. Section 9801, ¢l seq. {"CERCLA"), |he Supertunt Amendmaents and Reaulhorizefion Act of 1688, Pub. L. No. 99-499
{"SARA"), the Hazardous Malerials Trarsportafion Act, 48 U.S.C. Sacticn 180!, al seq., the Resourca Consarvation and Recovery Act, 46 U.5.C.
Section 60G1t, et seq., or olher applicable slale or Federal laws, ruias, or raguiations adopted pursuant lo any of tha toregoing. Tha lerms
*hazardaus waste” and “hazardous subsiance” shall also include, withoul limilalion, pefrcieum and petrolsum by-praducts or any lraclion thseo!
and asbealos. Qranlor rapresents and warrants o Lender thal: (a) During the perlod ol Grantor's ownarship o! the Property, tharo has been no
usa, genaralion, manulaclure, siorage, lreatment, disposal, releass os throalened releass of any hazardous waste or substance by any person on,
undear, or about the Property; (b) Grantor has no knowladge of, or reason tuv believe lhat thare has been, excep! as pravicusly disclosed o and
acknowladged by Lender in writing, (i} any use, generalion, manufactura, slorage, reatment, disposal, reloase. or hvestensad relsase of any
hazardous wasie or substance by any prior owners or occupants of tha Proparty or (i) any aclual of throatened litigation or ciaims of any kind by
any person relaling to such matlers; and {c) Excepl as previgusly discicsad to and acknowledgod by Londes In writing, (1) nailher Grantor nor any
tanani, contractor, agant or ather authorized user of tha Property shall use, generale, manufaclure, store, treal, dispose of, or relsase any
hazardous waste or subslance an, under, or abou! 1ha Praparty and (4} any such aclivity shall ha conductad in compliance wilh a!l applicabla
tedaral, state, and local laws, regulations and ordinancas, including withoul imitalion 1hose laws, rogulalions, and ordinances descrined above.
Grantor authcrizes Lender and iis agents to enter upon the Properly lo make such inspections and iests, at Granior's expanse, as Lendes may
deem appropriate ‘o determina compliance of the Property with this seclion of the Marigage. Any inspechions or 1es!s mads by Landar shall be for
Lender's purpos’« unly and shali nol ba construed o creata any responsibility or liability on the part of Lender to Grantor or 1o any other person.
The representulionz and warranties contained herein are based on Grantor's due diigence in investqating the Propery for hazardcus waslae,
Grantor hereby (a)(eeases and waives any fulure ciaims against Lender for indemnity or contribution i Ihe gvent Grantor bacomes liable for
cleanup or other costs uder any such laws, and (b) agrees 1o indemnily and hold harmiess Lender against any and all claims, losses, liabilities,
damages, penalties, war’ e nanses which Lander may direcily or indirectly suslain or sutier resulling from a breach of fivs section of the Morigage
or as a consequance ol Ny Jse, ganersiion, manufaciure, sforage, disposal, rsioase or threaiened release occurring prior to Granlor's ownership
of inferest in the Properly, «' @ihar or not 1he same was or should have baan known to Grantor. The provisions of this section of the Mortgage,
Including the obligalion 1o Lidamaity, shall survive the paymanl ot the Indebludness and (he satisfaction and raconvoyance ol the llen of this
Morigage and shall nol be aftec’ad b.v Lender's acquisition of any inleres! In the Property, whelher by loreciosure or otherwise.

Nulsance, Waste, Crantor shall nll cauze, conduct or permit any nuisance nor commit, permit, or suffer any stripping ol or waste on or 1o tha
Property or any portion of the Proriity. Without ilimiting the genaerality of the foregoing, Grantor will not remove. or grant 1o any other party {he
right to ramove, any timber, minerals (InclLaing oll and gas). soil, gravel or rock products without the prior wrilten consent ol Lender.

Removal of Improvemenis. Grantor shall w2¢ Pemolish or remave any Improvements from the Real Property wilhout the prior writien consent of
Lender. As a condition {o the remaval of &i.y impravements, Lender may reguire Grantor o make arrangements aatisfactory to Lender to replace
such Improvemenis with Improvements of at lea’.c aqual valve.

Lender’s Right to Enter. Lendser and its agents ~nd.apresantatives may enler upon the Real Property al all reasonabla times to aHend lo
Lender’s inlerests and to inspect the Property for pul oot 28 of Grantor's compliance with the lerms and conditions ot this Morigage.

Compliance with Governmental Requirements. Grantor <.nall praomplly comply wilh all laws, ordinances, and regulations, now or horsafier in
affec!, of ail governmenial authorities applicable to the us~. or occupancy of the Property. Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compllance during aivy proceeding, inciuding appropriala appeals, 8o long as Grantor has nolified Lender in
writing priar 1o doing so and so long as, in Lender's sole opinir., | ander's interests in the Proparty are notl jeopardized. Lender may requite
Grantor 10 pos adeguate security or a surety bond, reasonably s itistactory to Lender, 1o protect Lander's (nterast.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unaue «ded the Property. Grantor shall do ali other acts, in addition to those acls
set torih above in this section, which from the characler and use of the Fooperty are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. a! its option, declare im nrdiately due and payable ail sums securad by this upon the sale or

transfer, withaut the Lander's prior written consant, ot all or any par of tha Re.l F operty, or any interest in {ho Real Property. A "sale or iransfer”
means the conveyance of Real Property or any right, titie or intarast tharein; whe’ne. lagal, benelicial or equileble; whether volunlary or Involuntary;
whather by outright sale, deed, instatimant sale contrac!, land conlract, conlrpct 1o dred. leasahold interas! with a term greater than three (3) years,
lease—oplion coniract, or by sala, assignment, or transfer of any beneticiu! intarest in/ 210 any land trust holding litle lo the Real Property, or by any
other mathod of conveyance of Real Property intarast. If any Granlor is a corporation, parine sia3 or imitad liability company, ransfer aiso includes any
change in ownarship ot more than twenty—five percent [25%) of the voling stock, parinersh p intcrests or limited liability company intarests, as the case
may be, of Grantor. However, this oplion shall not be exercised by Lender i such exarcise is »rot.oiled by federal law or by lilinois law.

TAXES AND LIENS. The tollowing grovisions relating to the taxes and liens on the Property are a 2! of this Mortgage.

Payment. Grantor shall pay whan due (and in all avenis prior lo delinguency) all taxes, payroll axrs. special laxes, assessments, water charges
and sewear sarvice chargas lavied against or an accaunt of the Property, and shall pay when 7. = 3" claims for work done on of for Services
rendered or matanial lurnished to the Proporty. Grantor shalt maintain the Property free of all llent having pricvity over of equal to the inlerest of
Lender under this Mortgage, axcep! for the llen of taxes and assessments not due, and except as cthe ™ 's: provided In the following paragraph.

Right To Contest. Granior may withhald payment of any tax, assessment, or claim in connection with 8 goo<~ 'th dispule over the obligalicn lo
pay, sa long as Lender's interest in the Property Is not jeopardized. | a lien arises or is filed as a result of r onpae rment, Grantor shatl within fiteen
(15} days aftar the lian arises or, it a len is fled, within fitteen (15) days aher Granlor has notice of ihe filing. c=.u s the discharge of the llen, or il
requested by Lander, deposit with Lender cash or a sulficlent corporate surety bong or other security salistacton’ to _ender in an amount sutticient
to discharge Ihe llen plus any costs and atlornays’ lees or olher charges that could accrue as a resuit of a forec’usr.re of sale under the flen. fa
any contes!, Grantor shall dalend ilselt and Lender and shall salisty any adverse judgment batore anforcemant! aga.n’ s it @ Proparty. Grantor shall
name Lender as an additional obliges under any swely bond furnishad in the contes! proceedings.

Evidence of Payment. Grantor shall upon demand jurnish o Lender satisfaciory evidence of payment of tha taxes or assessments and shail
authorize the appropriale governmantal official to deliver 10 Lender at any time a written slatemen! of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender al leas! fifteen (:5) days before any work 18 commenced, any servicas are furnished, or any
materials are suppled 1o the Proparty, it any mechanic’s lien, materiaimen's fian, or other lien could ba asserted on account of the work, sorvices,
or materials. Granter wilt upon request of Lander furnish (o Lender advance assurances salisfaclory to Lender tha! Granlor can and will pay the
cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The Iolluwing provisions relating to insuring the Property are a parl of this Morigage.

Maintenance of Insurance. Granlor shall procure and maintain policies of lire insurance with standarg extended coverage endorsements on a
reptacerment basis for the full insurable vatue covering ali improvemants on the Real Properfy in an amount sufficient {o avold apptication of any
coinsurance clausa, and with a standard morigagee clause in favor of Lender. Policies shall be wrillen by such insurance companies and in such
form as may ba reasonably acceplabla to Lender. Grantor shall deliver 1o Lender certificales ol coverage Irom each insurer containing a
stipulation that coverage will not ba cancelied or diminishad without a minimum of tan (10} days’ prior watlen nolice 1o Lendsr and not containing
any disclaimer of tha insurer's liability for lailure to give such nolice. Should the Real Property at any lime bacome localed in an area designaled
by the Director ot ihe Federal Emergancy Management Agency as a specia! flood hazard area, Grantor agroes {o oblain and mainlain Federa!
Fiood lnsurance, o the axtant such insurance s required by Lender and is or becomss avalable, for tha term of tha loan and tor the tull unpaid
principal batance of tha loan, or the maximum limil of coverage that is available, whichever is less.

Application: of Proceeds. Grantor shall prompily notity Lender of any loss or damage 'o the Properdy. Lander may make prool of loss it Grantor
talls to do so within titeaen (15) days of the casually. Whethar or noi Landes's secunty is impaired, Lender may, al its glection, apply 'he proceads
1o 1the reduclion of the indebladness, payment &f any lien alecling the Property, or the restoration and repair of the Proparty. If Lender elects to
apply !he proceeds to restoration and repalr, Granlor shail repair oi replace the damagod of gesiroyed Improvements in a mannes safistactory to
Lender. Lender shalt, upon satistactory proo! of such expeanditure, pay of (eimburse Grantor Kom the Proceeds 1or 1he ragsonabie Cost of repar
or resloration if Grantor is nat in defaull heveunder. Any proceeds which have not been MSbursad wahin 180 aays afer ther raceipt and wiech
Lender has not committed o the repair or restoration of 1ha Property shall be used Airst to pay any amount owing 10 Lender under ihis Morigage,
then to prepay accrued intarest, and the remainder, i any. shad ba spplect to the prncipal balance of the Indebledaness. It Lander hoids any
proceeds after payment in Iull of the Indebledness, such procescs shall bo paid 1o Grantor.

Unexplired Insurance a1 Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparly covered by this
Mongage al any trustee's sal or cther sale hald under tha provisions of this Mcrigage, or at any forecliosure sale of such Propsrty.
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TAX AND INSURANCE RESERVES.  Granlor agrees to establish a resorve account 10 be rotiined from the loans proceeds in such amoun! deamed

lo be suticient by Lender anr shall pay monthly inlo thal reserve accounrt an amount aguivaient 1o 1712 ot the annuai real ssiale laxes and insurance
pramiums, as estimated by Lender, $o a8 io provide sufficient funds for the paymen! 0! sach year's laxes and insurance premiums onae moanth pdor (o
thg date the laxes and Insurance pramiums become delinquent. Grantor shall turther pay & monihly pro-rala share ol all assessmaents and olher
charges which may accrue againa!l tha Proporly. I Ihe amount so sslimated and paid shalt prove lo be insuticient o pay such laxes, insurance
pramiums, assessments and othar charges, Grantor shall pay the ditferance on demand of Leander AN such payments shall be cartled In an
Interosl-trea reserve account with Lender, provided that it this Morigage 11 exacuted in connection with ihe graniing of & mogage on & single-lamily
ownar-occcuped residenhai property, Grantor, in hou of estabilisting such resarve arcouni, may pledgae an inlsiesi-Daasing savings account wilh
Lender 10 secure the payment of estimalecd taxes, iInsurance promiums, assessmaents, and other charges. Londer shall have the right 10 draw upaon the
reserve (or pledge) account o pay such ltems, and Lender shall not be required o dolermine the valididy or dccuracy of any Hlem betors paying i
Nothing in tha Mortgage shait be consirued aa requinng Lender 1o advance olther moniss for such purposes, and Lander shall not incur any liability for
anything il may do v/ omil to do wilh respect to tho resorve account. All gmounts ln the reseive account arg hereby pledged 1o Turther securn the
indebtadness, and Lender is hereby authonzed lo withdraw and apply such amounts on the indebledness upon the occurreace ¢f an event ol detaull
a8 described below.

EXPENDITURES BY LENDER. It Grantor fals to comply with any provisian of this Morigage, or f any aclion or proceeding it commenced thal wouid
materially alfact Lender's intgrests In {he Proparty, Lender on Grantor's behall may, but shal nol be required to, take any action thal Lender deems
gppropriate. Any amount that Landsr expands in 30 doing wilt bear inlerest al the rale charged under the Note from the dale incurrsd or paid by
Londer 1o (he date of repayment by Grantor. Al such expensas, at Lender's option, will (a] ba payabla on demand, (b) be adced 1o tha balance of the
Note and be apportioned among and be payatie with any inslaliment payments 1o become due during either (1) tha lerm of any applicabk insurance
policy or (n) tha remaining term ol the Note. or (c) be irsated as a balloon paymanl which wil be due and payable at ine Note's maturily. This
Morigage also vAl secure payment of these amounts. The rights provide 1 for It this paragraph shall be in addition to any olher tighis o any remedies
to which Lendar may be entitied an account ol {he default. Any such action by Lender shall not be gonsirued as curing the defaull $0 as (o bar Lender
from any remedy that il 7 hervise would have had.

WARRANTY; DEFENLEO' TITLE. The lollowing provisions relaling 1o awnership ¢! the Property are a pari of this Motigage.

Tite. Grantor warrs/its that: (a) Granlor holds good and markelabie titie of record to the Properly in lee simple, free and cloar of all llens and
ancumbrances other tran ‘hose set forlh In the Rea! Property descriplion of in any Hle insurance polkcy, lilie repcrl, or final tille opinion issued in
favor of, and accepled &, V'2ader In connection with this Mortgage, and (b) Grantor has the full right, power, and aulhorily to sxecuts and deliver
Ihis Mocigage lo Lander,

Defense of Title. Subjact to 1@ 2 «caption in the paragraph above, Grantor warrants and will lorever detend the title 1o the Froperty against the
lawlul claims of all parsons. In-lh7 ewnnt any action or procesading ls commenced thatl questions Grantor's title or the Intecesl of Lendar undaes this
Moctgage, Grantor shall defend the artion at Grantor's expanse. Granfor may oe the nominal parly in such proceeding, bul Lender shall be
antitted 1o parlicipate in the proceedirg »nd lo ba reprasentad in lhe proceading hy counsel of Lander's own choice, and Grantor wilt deliver, o
cause o be detivered, to Lender sus!: instruments as Lender may request rom lime to tima o permil such participation.

Compllance With Laws. Granitor warran’s Irat‘he Property and Grantor's use of the Property complies with all exisling applicable laws,
ordinances, and regulations of governmenta puinorilies.

CONDEMNATION. The fallowing provisions relating ' coixdamnalion of tha Property are a part of this Morigage.

Appiication of Net Proceeds. 1! all or any part of tha Prenaerty is condomnes by eminent domain proceedings or by any praceeding or purchass
in lieu of condemnation, Lender may at its election ra (uir) tha! ail or any porfion of the net proceeds of the award be applied to the Indebledness
of the repair or rastoration of the Property. The net procesa) of the award shalt mean the awacd aftsr payment of ail rsazonable costs, expenses,
and atlorneyy' tees incurred by Lender In connection with tiy c.ndemnation.

Proceedings. |f any proceseding in condemnalion is ted, Giartor shall promplly nolily Lander In writing, and Granlor shall promplly take such
sleps as may be necessary o defenc the action and obtsin the awr. .. Granlor may be the nominal party in such proceeding, cut Lender shalt be
entiied 1c paricipate in the pioceading and (0 be representad in [ e prxceeding by counsel of its own choice, and Granltor wili deliver or causs 1o
be deliverad to Lender such instruments as may be requeated by i fam Hme 1o tme 1o permilt auch participalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALITH.CRITIES, The tollowing provisions relating to governmaental taxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon reques! by Laender, Granlor shali p4ec ite such documeants in addition to this tMortgaga and take
whatever othar aclion is requesled by Lender to perfect and continua Landec's tr.: on the Real Property. Grantor shail reimbursa Lender for all
laxes, as described below, togethar wilh ail expenses incurred In recording, per’act ng or continuing this Morigage, tncluding without limitation ak
taxes, fees, documentary stamps, and other charges tor recording of registering thir *lorgage.
Taxes. The lollowing shal! constitute taxes o which this section applias: (a} & specific '4x up3on this type of Mortgage or upon all or any parl of
the Indebledness sacured by this Mortgage; (b) a specific lax on Grantor which Grantoi is aulronzed or required le deduct rom payments on the
Indebledness secured by this type of Morigage: (c) a tax on this type of Morigage charywa’. i@ against the Lender or |he hoider of the Note; and
{d) a specific tax on all or any portion of ihe indebledness or on paymenls of principal and inlc s made by Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent 1o the date of ‘nis (dortgage, this event shail have the same
eifect as an Even! of Dafault (as defined below), and Lendar may sxercise any or all of s availaby. -cwdies for an Event of Default as provided
below unigss Grantor either {a) pays the tax belore i becomes delinquent, or {b) conlesls the ta ¢ as nrovided above in lhe Taxes and Liens
sactian gnd depasits with Lender cash or a sufficien! corporale surely bond or other security salisfuctory: {0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions releling to this Morigage as a8 s~Cuilly agreemant are a part of this
Morlgage.

Securicy Agreement. This instrument shall constitute & sacurity agreemenl 1o the extent any of the Property consiil s 3xtures or ather personal
propedty, and Lender shatl have all of the rights of a secwred party under the Uniform Commaercial Code as amenuer’ frem time to limeg.

Security Interest. Upon raequest by Lender, Grantor shall executa financing stulemants and 'ake whalever othor achoa /s rs quasted by Lender to
perfect and continue Laender's sacurity interest In the Rents and Personal Property. [n addition 1o recording lhis Mo gr o (n the real property
records, Lender may, at any time and without further authorization rem Grantor, file execuled counlerparts, copies o vaproductions of this
Mortgage as a financing statemant. Grantor shall reimburse Lender for all expenses incurced in perfecting of continuing this security inleresi.
Upon gefault, Grantor shall assemble the Personal Prope-ty in a manner and al a place reasonably convenient to Grantor and Lender and make it
available 1o Lender within three {3) days alter receipt of w.itten demand from Lendaer.

Addresses. The mailing addresses of Granlor (deblor) and Lender {secured party), tram which information concerning Ihe securily inlerest
granied by ihis Morigage may be oblained (each as required by the Unitorm Commercial Code), are as slated on the first paga of thia Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and attorney-in-fact are a part of this

Morigage.
Further Assurances. At any lime, and from time to lime. upon request of Landaer. Grantor will make, execute and deliver, or wii! cause 10 be
made, sxecuted or delivered, to Lander or to Lender's designes, and when requested by Lendar, causa tc be fled, recorded, refiled, or
rerecorded, as the case may be, al such limed and in Such offices and places a3 Lender may deam appropriate, any and all such morigages,
dueds of trusl, secunty deeds, security agreements, financing slatemants, continuation statements, insiruments of furlther assurance, cerlificates,
and other documentis as may, in the sole opinion of Lender, be necessary or desirable in order to eHectuate, compieie, perfect, conlinue, or
preserve (a) the obligations ol Granlor under (he Nole, this Morigage, and the Related Documents, and (b) the lians and security interpsts
craatad by this Mortgage as first and prior fiens on the Properly, whether now owned or hersafter ecquired by Grantor. Unlgss prohibited by law
or agreed 10 the contrary by Lender in writling, Grantor shall reimburse Lendsr for ail costs and expenses incurrad in connaction with the matiers
referred to in this paragraph.

Attorney-in-Fact. It Grantor fails 1o do any ol the things relerred to in the preceding paragraph, Lendsr may do so for and in the name of
Grantor and at Granlor's expense. For such purposes, Granior hereby irrevocably apgpoints Lender as Grantor's attorney—in-tact tor the purpose
of making, axeculing, delivering, fung, recording, and doing all other things as may be necessary or desirable, in Lander's sole opinion, lo
accomplish tne matters refarred lo in |ha preceding paragraph.
FLURLL PERFORMANCE. H Granlor pays all the Indebledness whun due, and ctherwisa pedorms all the ooligations imposed upon Grantor under thes
Morgage, Lantder shall sxecute and deiver to Grantor a suitable salisfaction of this Morigage and suttable stalements of lerminabon of any inancing
sialement cn fle avidencing Lender’s secunty interest in the Rants and the Personal Property. Granior wik pay, i permitied by epphcatie law, any
reasonabia lermination foe as determined by Lender from timae lo time.

DEFAULT. Each of the toilowing, at the ophon of Lendar, shall constiule an svent of deigult (Event of Default”) under this Movigage:
Default on Indebitedness. Failure of Grantor 10 make any payment whern due on the indebledness.
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Defauft on Other Payments. Failure of Grantor within tha lime required by this Mcrigage 10 make any paymen| 107 1axes Of Insurance, or any
other paymen! necessary to prevent liing of or to effect discharge of any lien,

Compllance Delault. Failure to comply with any other lerm, cbhgaticn, covanant or conditicn conlained In this Morigage. the Note of in any of the
Related Documents, If such a failure is curabie and it Granlor has not been given a notice of a bieach of ihe sirne provisian of this Morlgagye
within the preceding tweive (12) months, it may be cured (and no Evenlt of Defaull wil have occurred) it Granior, after Lender sonds wiilen notice
domanding cure of such fallure: (&) cures the lailure within iftean (15) days; or (b) if tha cure requires more than Mean (15) days, immedialely
Initintes sleps sutficiant lo cure tha iallure and thersafter continues and compleles ail reasonabla and Necessary sleps suificien! lo produce
comphance as soon as reasonably practical.

False Statements. Any warranly, represenialion or sislement made of 'urnished o Lander by or on behalt of Grantor under this Mortgage, the
Nole or 1he Relalad Documenis s false or misisading in any materlal respect, eitner now or al the time made or turnished.

Death or Inioivency. Tha dealh of Grantor, the inaotvancy of Granlor, the appointment of a receiver for any part of Granlor's property, any
assignman! for the benefif of creditors, any type of creditor warkoul, or tho cormmenceman! ol any proceeding undsr any bankrupicy of insolvency
laws by or against Granlor.

Foreciostire, Forfeiture, etc. Commencemant of forecliesure or forfellure proceedings, whether by juticial proceeding, seli-help, repossession or
any other method, by any creditor of Granlor or By any governmenial agency agains! any of the Property. However, tiva subsection shalt nat apply
in tha svent of a good faith dispute by Grantor as 1o the validity or reasonableness of ihe claim which Is the basis of the forociosure or forofellure
proceading, providad thal Grantor glves Lender written notice of such claim end furnishes reserves or a surety bond for the claim satistactory o
Lender.

Breach of Qther Agreement. Anv brsach by Grantor under lhe terms ot any other agreemen! batwaen Grantor and Lender that is not remedied
within any grace periot provided Iherein, including withou! limitation any Lgreamaent concedning any indeblsaness or oiher abligation of Grantor 10
Lender, whalher 7 axing now or later,

Events Affecting Gucantor. Any of ihe preceding events occurs with respact tc any Guarantor of any of tho Indebtsaness or such Guarantor
dies or becomes incunipelent. Laender, al its oplior, may, bu! shall nol be required o, permil the Guaranior's estals 1o assurne unconditicnally the
obligations arising un”ar (he guaranty In & manner salisfactory to Lender, and, in doing 30, cure the Event ol Defautt.

Insecurity, Lander reasunici’ deams Hiself insecure.

RIGHTS AND REMEDIES Oi¢ ULF LT, Upon the occurrance of any Evant of Dolaul) and at any ime thareatter, Landar, al ils oplion, may exsrcise
any one or more of the lollowing r.ahls 3nd remadies, In addition Lo any other righls of remedies provided by law:

Accelerate Indebtedness. Lendec shul have ihe right &l its oplion withcut notice ta Granlor lo declare the enlite Indetisdness Immediately due
and payabie, including any prepa)v.nt 2enalty which Grentor would be required 1o pay.

UCC Remedies. With respect lo air or any.nart of tha Personal Property, Lender shall have all ihe rights and remedies ¢! & secured pary under
the Unitorm Commercial Code.

Collect Rents. Lender shall hava the right, winau! notice 1o Grantor, to iake possession ol the Properly and collec! Ihe Rents, including amounts
past due and unpaid, and apply the net proceer’s, ¢ #r and above Lendar's costs, againsi the (ndabtedness. In furtherance uf this right, Lender
may requirs any fenant or other user of the Prog srty lu make payments of rent or use fees directly lo Lender. If the Rents are coliectad by Lendsr,
Ihan Granlor irravocably designales Lender as Ciasius's atlorneév—in-lact 1o endorse Inttrumaenis raceived in paymant thareo! In the name of
Granlor and to negeliale the same and collec! 1he piocrads. Paymaents by tanants or olher users o Lendar in response to Lender's demand shall
salisty Ihe obligatians for which tha paymants are mad., v hether or nol any proper grounds for the domand existed. Lender may exercisg Hs
rights undar this subparagraph either in percon, by agen!. < *arough a receiver.

Mortgagee in Possession. Lender shall have the right 1o o¢ placed as morigagee In possession or 10 have 8 receiver appoinied 10 fake
possession of all or any part of the Property, with the power to pri.teci and preserve the Property, o operale the Property proceding loreciosure or
sale, and to celiect the Rents from the Property and apply the frocesds, over and above \he cost of the recelvership, against the Indebledness.
The mortgagee in possession or 1eceiver may serve without bonu ! raimitted by law. Lender's right 10 the appointment of 4 receiver shall exist
whether or not the apparent vaiue of the Property axceeds the indet ied 18 by a aubslanligl amount. Employmenl by Lender shall not disquality
a person ram serving as a recsiver,

Judicial Forecfasure. Lander may oblain a judicial daecroe foreciosing Grantur™, in‘erast in all or any part of the Property.

Deficlercy Judgment. I permitied by applicabla law, Lender may gblain a judrinent for any deficlancy remaining 10 the indeblednaess due to
Lender after application of ali amounts recelved from the exercise of the righla p:ov.ged in this section.

Other Pemedies. Lander shall have all other rights and remedies provided in this MortgsZ o .ar the Nole ur availaile at law of in aquity.

Sale of the Property. Tc the extent parmitiad by applicable law, Grantor hareby waiv s any and all rdght ‘o have lhe propetly marshatied. (n
sxercising ifs nghts and remedies, Lender shall be free ta sell &) or any part of the Picpe vy togother or separalely, in ona aale or by separale
sales. Lender shall be enlitled to bid at any public sale ¢n all or any portion of the Propesty.

Notice of Sale. Lender shall give Grantor reasonable nolice of the lime and piace ol any pubiic Zais of the Parsonal Property or of the time after
which any private sale or olther intended disposition of the Personal Property is fo be made. Hes .nnahie naotice shall mean nolice given al leas!
ten {10) cays befcra the time of ihe sale or disposition.

Walver; Election of Remedles. A walver by any party of a breach of & provision of this Morigage shall rol constitule a waiver of or prejudice tho
party's rights otharwise 15 demand sirict compltarce with thal provision or any other provision. Eleclion ay Lener 1o pursus any remedy shail not
axciude pursuit of any othar ramedy, and an election o make expandiures or lake achon fo perform an ob! gatio 1 of Grantor under this Morigage
atter laure ot Grantor to perform shail not affect Lendar's right lo declaro a defaull and exescise ils remadies unrar 'nis Morigago.

Attorneys’ Fees; Expenses. if Londer institules any suit or action lo enforce any of the terms af this Morigage, LerJer shail be enlitted to rocover
such sum as the court may adjudge reascnable as atlorneys’ fees, at trial and on any appeal. Whelher or not azy ~ourt action I3 invoived, all
reasonabla axpansas incurred by Lender 'hal in Leander’'s opinion are necessary at any timg for the protection of i1s i iterast or the enforcement of
its rights shall become a part of the indebledness payable on damand and sha!l bear Interes! from the dale of expencitiy o Until repaid al the Nole
rate. Expenses coversd by this paragraph include, without limilation, howaver subjecl to any limits undar applicable law. Lander's alforneys’ fees
and Lender's lepal sxpsnsas whelher or not thare i3 a lawsuit, Including attorneys’ lees for bankrupley proceedings (including eMorls to modily or
vacale any automatic slay or injunction), appeals and any anticipated post-judgmaent collection services, the cost of searching records. obiaining
title reports (inciuding foreciosure reporis), surveyors’ reports, and appraisal tees, and litie insurance, o the extent parmitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any nolice of detaull and any notice of
sale lo Grantor, shall ke In wriling and shall be effective when actuslly delivered, or when deposited with a nationally recognized overnight courier, or, il
mailed, shall be deemed sHeclive when deposited in the United States mali first class, registered mail, postage prepald, direcied o 1he addresses
shown naar the baginning of this Mortgage. Any party may change its aadress for notices under this Mortgage by giving formal written notice fo the
olher parties, specitying that the purpcse of tha nclice is to change the party’s addrass. All copigs of nolices of forecicsure from the holder of any lien
which has priority over this Mortgage shall be sent to Lender's address, as shown near [he boginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Granlor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscellanaous provisions are a part of thia Mortgage:
Amendments. This Mortgage, together with Ay Relaled Documanis, constitules the entire understanding and agreemant of the parties as 1o the
matters set forth In this Morigage. No alteration of or amendment o this Morigage shall be affective unless given in writing and signed by the
party or parties sought to oe charged or bound by the alteration or amendment.
Applicable Law. This Morigage has been dellvered to Lender and accepied by Lender in the State of (iiinols. This Mortgage shaii be
governed by and construed in accordance with the laws of the State of llinols.
Caption Headings. Capiion headings in lhis Morigage are for convenience purposas only and are not o be used to Interpret or deofine the
provisions of this Mortgage.
Merger. There shaill be no merger of the interest or estate created by ihis Mortgage with any cther interest of astate in the Property at any bme
hekt by of for the benetil of Lender In any capacity, without tha wriltan conser! of Lender.

Severabllity. It a court ot compaleni jurisdiction finds any provision of this Morigage to be iInvaikd o unenfocceablo as to any person or
circumslance, such inding shall not rander thal provision invalid or unanforceable as o any other parsons or cwvcumstances. if feasible, any such
offending provision shall be deemed 1o be modified to be within the kms of enfurceability or validity; howawer, f the offending provision cannot be
10 modited, it shall be stricken and all other provisions of this Morigage in all other respocts shall remain vakd and snforceable.

Successors and Assigns. Subject lo the limetations stated in this Morigage on transter of Grantor's interest, this Mortgaga shalt be binding upon
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and inure 1o the benefii ol the pariias, (heir successors and sasigns. If ownership of the Propery becomes vesled In a poirson othor (han Granlor,
Lender, without nofice to Grantor, may deal with Granior's successors with reference (o this Mocigaje and the !ndebledness by way of
forbearance ov extension withoul re‘easing Grantor irom (he obligationa of this Morigage or abllity under ihe Indeblednets.

Time Is of the Essence. Time is of ihe 8ssance In the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bonafits of the homaeslead exampion laws of the Siats ol
Hinois as lo all Indettadnesa sacured by this Morigage.

Walvers and Consents. Landar shall nol be deemad 10 have waived any rights under this Morigage {or under the Relaiod Documents) unkss
such walver is in wiiling and signed biy Landec. No delay or omission on the part of Lander In axarcising any right shail opetale as & walvar of
such right or any other righl. A waiver by any party ol a provision of this Morigage shail not constilule & walver of or prejudice the party’s right
olherwise lo damand sirict compliance with that pravision or any olher provision. No prior waivar by Lenoed, nor any course of dealing between
Lander and Grantor, shall constitule a waiver ol any of Lendet’s righls or any of Granlar's obligations as (o any future runsaclions. Whenaver
cansent hy Lender is reguired In this Morlgage. the granling of such consent by Lender in any insiance shall not comsttiuie continuing consent to
subsequeni inslances where such consanl ig required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 1T5 TERMS.

GRANTOR: 7
ours 7 BUFFARD

This Mortgage prepared by:  HZ@ITAGE BANK OF SCHAUMBURG
1573 W SCHALIMBURG ROAD
SCHAUMBURG, IL 60194

INDIVIDUAL ACKNOWLEDGMENT
STATE OF I lLI:lNO 13 )

)ss
COUNTYOF ___ COOK )

Cn this day before me, the undersigned Notary Public, per=oziy appearad LOUNS ). BUFFARDIL, 16 ms known 10 be the Individual described in and
who executed the Morigage, and acknowledged tha! he or s1e ' 1o ad the Moripage as his or har tree and voluntary acl and deed, for the uses and
purposes therein mentionad.

Given under my hand and officlal seal this & oud ) N
BY Reslding a¢ L NyRTH K, ! oHAGY . TLLINOLS

Notary Public In and for the Statceof . ~ LILLINOIS M.y zommisslon expir

=
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mada this 241h day of June, 1984, and iz incorporsiad info snd shall be deemed 1o amend and
supplerent the Mortgage, Ceed of Trust or Security Deed (the “Securlly Insirument”) of the same dale given by the undersigned (the
"Borrower™) 1o sacure Borrower's Nota lo HERITAGE BANK OF SCHAUMBURG (the "Lender”) of the same dale and covering ine Property
described in the Securily Instrument and located at:

2702 A NORTH SOUTHPORT, CHICAGO, llilncls 40414
The Property includes a unlt in, together with gn undivided inlerest in thé common elemenis of, a condominium project known as:
PARK LANE TOWNHOME CONDOMINIUM
{the "Condominium Project”). M the owners association or ather aatity which acls lor the Condominium Project (the "Ownerg Assoctation”)
holds lile 10 property tor the bensefit or usa of ifs members or snarehciders, the Proporly @ise Includes Borrower's Inferest in the Ownars
Associalion and the uses, proceeds and benefits ot Borrawer's Infarest,

CONDOMINIUM COVENANTS. 1in addition o Ine covenanis and agresmanias mads in (he Securly insirumenl, Borrower and Lended

turthar covenar. &' agree as follows:

A, Condomin‘uin Obllgations. Borrowsr shall perform alt of Berrower's obligalions under the Condaminium Project’s Constiiuant
Documents. The "Caons.itient Documants™ are the: (i) Declaralion or any olher documant which creates e Condominium Project; ()
by-laws; (i) code of rmaulanns; and (iv) other equivalen! documenls. Bomower shall gromplly pay, when due, ail duss and assesaments
imposed pursuant 1o the Consitwant Doguments.

8. Hazard Inturance. So Irog ws the Owners Associalion mainlaing, with & gensrally coepied insurance carmer. s "masier” of
“blarkel” polky on the Condominis = Profec! which is satisfuctory to Lander and which provides insurance coverage In the amounls, for the
pariods, and against the hazards Lends: 18r uir=4, including lire and hazards inciuded within the term "exianded coverage,” then:

() Lender waives the rovision in Unilorm Covenant 2 for the monthly payment to Lender of (he yesdy premium
instaliments for hazard insurance on the Proper v, and

{Il) Borrgwer's abligation under 'onivym Covenant § 1o maintain hazard insurance coverago an the Properly i deemad
salished o \he extent thal the required coverage is provided be the Owners Associalion pailey.

Borrowar ahaii give Lander prompl nalice of any (aps7 v raquired hazad INSUranco Coverage.

In iha ovent of g disibulion of nazard insurance procesds » Iwy of restoralion or repair lollowing & toss to (he Propeity, whather 1o Ihe
unit 3¢ lo common slemants, any procesds payetie 1o Borrower 24 Poreiy assignad and shall be paid 1o Lender 1or applicalion 10 1he sums
secured by the Sacurity Instrument, with any excess paid o Borrowe:

C. Public Liabliity Insurance. Borrower shall lake such aclions as ric; b2 +easonabie to insure that the Dwners Assoclation maintaing
a public liabilily insurance palicy acceplable in form, amourt, &nd exient of cow 4pe 1o Lender,

0. Condemnatlon. The proceeds of any award or claim lor damages, direc. = consagqueniinl, paysble o Borrawer In connachion with
any condemnalion or olhes taking of 8 or any parl of the Proparty, whelber of the un!” or ¢! the common slements, o for #ny conveyance in
ligt of condemnation, arn hersby assignad and shall be paid (o Lander. Such procescs vall be applied by Lender 1o the sums secured by
the Secunty Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nol, except aler notice to Lender and with Lenuer'- prior written sonsant, either partilion or
subdivide the Properly or consent lo:

(i tha abandonmant or lermination of the Condominium Projec!, axcep! for abanuzamert.ar leeminaon requited by law
in the case ol subslanial destiuclion by e or other casualfy of in tha case of a laking by condemnalion or emin nt domain,

(4} any amendment 1o any provision of the Conslituen! Documents H the pravision is for the #.pr sy benelit ol Lender;

{tit) termination ol prolessianal management and essumption of telf-managemaent of the Owners Ascociation; or

{v) any action which would have the stec! of rendecing the public kabillly inswance Coverage ma’anyd by the Ownare
Associalion unacceplable to Lender,

F, Remedies. it Borrowes doos not pay condominium dues and assessmants whan dus, then Lender may pay Them. Any antounts
disbursed by Lender undér \his paragiaph F shail become addtiona) dehl of Borrawer secured by the Security Instrument. Unless Borrower
and Lender agroe 10 other lerms ol payment, thess amounts shali baar inleres! rom the dale of tisbursamant at the Nole rale and shall be
pdyable, with Interesl, upoen notice fram Lendaer 10 Bormower raquesting paymaent,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
(page | of 2 pages)
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