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ASSIGNMENT OF RENTS 92\

THIS ASSIGNMENT OF REMTIS S DATED JUNE 24, 1994, between LOUIS }. BUFFARDI, A SINGLE PERSON,
whose addiess Is 2702 A NORTH-SOUTHPORT, CHICAGO, I 60614 (referred to below as "Grantor"); and
HERITAGE BANK OF SCHAUMBUPG, whose address Is 1535 WEST SCHAUMBURG ROAD, SCHAUMBURG, 1L
60194 (referred to below as "Lender"}.

ASSIGNMENT, For valuable consideration, Grantor assigns and conveys to Lender alt of Grantor’s right, title,
and Interest In and to the Rents from the fullowing described Property Jocated In COOK County, State of

inols:

*”
L]
-

UNIT 2700 "N" IN PARK LANE TOWNHOMZ CONDOMINIUM AS DELINEATED ON A SURVEY OF  THE
FOLLOWING DESCRIBED REAL ESTATE: THAT-PART OF THE FOLLOWING DESCRIBED LAND: LOTS 1,2 »
AND 3 iN SUPERIOR COURT PARTITION OF Tie €EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33;;
FEET THEREOF DEDICATED FOR PUBLIC STREET) 4N JOSEPH E, SHEFFIELDS SUBDIVISION OF .
BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGEL IN THE SOUTHWEST (/4 OF SECTION 29; "
TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOS.Tr E. SHEFFIELDS SUBDIVISION OF BLOCK 45
AFORESAID, ALSO LOTS 16 THROUGH (9 IN LEMBCKE'S SUSDIVISION OF LOT 5 IN BLOCK 45 IN
SHEFFIELDS ADDITION TO CHICAGO AFORESAID, ALSO 1OTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS (4 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE’S SUBDIVISION OF LOT 5 IN BLOCK 45 {N SHEFFIELDS ADIITION TO CHICAGO AFORESAID,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER. 88248725 AND AMENDERs
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS. PIN Kg
14-29-302-159-1014 ~'

The Real Property or its address is commonly known as 2702 A NORTH SOUTHPORT, CHICAGO, il. 60614, Tne 8
Real Property tax idantilication number Is 14-29-300-159-1014. - Q

DEFINITIONS. Tha following words shati have the foltowing meanings when ucad in this Assignment. Terms ncl ctherwise definad in this Assignmentiss
shall have the maanings atifbuted 10 such terms in the Unitorm Commercial Code. All raterences (o dollar amounts shall mean amaounts in lawful
monay of the United Slates of America.

Assignment.  The word "Assignment™ means this Assignment of Rents between Granlor and Lander, and includes without limitation &i
assignmants and security interest provisians relating to the Rents.

Event of Defauit. The words "Event of Defaull” mean and include any of e Evenis of Dafaull set forth below in the section tiled "Events of
Defautt.”

Grantor. The word "Grantor* means LOUIS J. BUFFARDI.

indebtedness. The word "indebledness” means 4! principal and inlerest payable under ha Note and any amounis expended or advanced by
Lender Ip discharge obligations of Granlor or expenses incurrad by Londer lo enforce obligations of Grantor under this Assignmant, togather with
interea! on such amounts as provided in this Assignmani.

Lender, The word Lander” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns,

Note. The word “Nole® means the promissory note or credy agreement datsd June 24, 1994, In the originai principal amount of
$180,000.00 rom Grantor to Lender, logether with &il renewais of, arensions of modmcabons of, refinancings of, consohdations of, and
substitutions for the pro:nissory note of agreemant. Tha intarest rate on the Note is 8.875%.

Property. The word "Property” maans the real property, and all improvements thereon, described abow in 1he "Assignment” seclion.
Redl Property. The wards "Raa! Property” mean the propery, inlerests and righls described above in the "Property Dafinition” section.
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Relded Doruments. The words "Related Documanis™ mean and Include wiihaul limilakion all promissory notes, crodit agreements, loan
agreamenls, guaranties, secunly agreemenls, morigages, deeds of trusl, and all ol Inslruments, agreemanis and documents, whelher now o
hersalter aiigling, execuied in cannection wih ihe Indeblednees.

Renis. The word "Rents" means all rents, revenues, income, issues, and profils from the Propaly, whether dus now or laler, Including wilhout
limitation alil Renis iram all leases cescribed on any exhibil attachad 10 thia Assignmaent.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER TSHE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided In Ihs Asngnment, Granlor sha pay 1o Londor all amounts securod by this
Assignment as they become due, and shall siriclly perform aii of Grantor's obligations under this Assignment. Uniess and until Londar oxercises it right
to collect the Renls as provided bedow and so long as there is no defaull under this Assgnment, Grantor may emain in possession and conteol of and
cperale and manage tha Property and collect the Henls, provided that the graniing of ihe right 1o coliect the Renis shai! not canshlvte Lender's consent
to the use of cash colialerai in a bankrupicy procesding.

GRANTQR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact lo tha Rents, Granior represents and
warrants 1o Lender the’;

Ownershlp. Grantpr bz.aniilied 10 receive the Rents fres and cloar ol all righls, loana, llens, yncumbrances, and claims axcep! as disclosed to and
accopted by Landes in wilting.

Right 1o Assign. Grantor ¥as 'he tull righl, power, and authority to enter into (his Assignmant aid 1o assign and convey the Rents to Lande.
No Prior Assignment. Granic/ s not praviously assigned of conveyed 'he Renis lo any other peraan by any instrumant now in force,

No Further Transfer. Granior wil oy sell, nssign, encumber, o cthorwise dispose of any of Granior's righis in Ihe Rents excep! as provided in
this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. |4nver shall have the righl al any lime, and avan though no delault shall have occurrad under this
Assignmont, to collect and receive tha Renls. =i Yna purpose, Lender Is hereby given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may sand nolices to 4ny and afl tananls of Ihe Property advising tham of thiy Assignmant and direcling all Flents to bo
paid diraclly lo Lender of Lander's agent.

Enter the Property. Lander may enler upon and take-nasossion of Ihe Property; demand, collect and receive from tha tenants or from any other
persons liabia therator, &l of the Ranls; instule and cwr, 7n all lagel proceadings necessary lor the protection of the Property, including such
proceedings as may be necessary 10 recover possessian‘o ine Properly; collect 1he Rants and remove any lenant of lenanis or other persony
from the Property.

Muaintain the Property. Lendar may enter upon tha Properly to maintsisthe Proparty and koep tho same in repair; to pay Ihe costs Ihersof and of
all sarvices ol all amployees, including their squipmant, and of all cenb-irng costs and expenses ol maintaining ihe Property in proper repair and
condifion, and also fo pay ail taxes, assessments anyd waler uliitles, (nd.he pramiums on Hirs and olher insurance eifected by Lander on the

Proparty.
Compllance with Laws. Lander may do any and all things lo exocule and coiaply with the laws of the Stale of Ilinois &and also all other laws,
rules, orders, ordinances and raquiremants of all other governmental agencies =*.«cling Ihe Propeity.

Lease the Property. Lender may rant or lense the whole or any part of the Properly (o such lerm or tarms and on such condilions as Lender
may desm appropriala,

Employ Agents. Lender may engage such agen! of agents as Lander may deemn appropnals, Zher in Lender's nRme of in Grantor's name, lo
rent and manage the Proparty, including the collection and application of Renis.

Other Acts. Lender may do all such ofher things and acts with respect to tha Property as Lendar may tsem appropriate and may acl exclusively
and solely In the place and stead ol Grantor and 1o have all of the powers of Granlor for the puiposes » aled above.

No Requirement lo Act. Lander shall not be required lo do any of the foregoing acts or things, and tha fac. thai _ender shall have performad one
or more of the foregoing acts or {hings shall not require Lender to do any ather spaecific act or thing.

APPLICATION OF RENTS. Alt costs and expanses inclirred by Lender in contnection wilh the Proparty shall be for Gre-in-'s account and Lender may
pay such costs and sxpenses from the Renis. Lender, In its scle discretion, shall determine the applicalion of any anJ all Renls received by It;
however, any such Rents received by Lender which are nat appiied to such cosis and expensas shal) be applled lo the Ind(0is 3ness. Al sxpanditures
mada by Lender under this Assignmant and not reimbursed from the Rents shall tecome a pai of the Indebiedness secured by this Assignment, and
shall be payable on demand, with interest al the Ncie rale from date of axpenditure unlil paid.

FULL PERFORMANCE. If Grantor pays all of the Indgbledness when due and olherwise pertorms all the obfigaticns imposed upon Grantor undar this
Assignmenl, Ing Note, and 1he Related Documents, Lender shall execute and deliver to Grantor a suitablo salisfaction of this Assignment and sultable
slatemenis of termination of any financing stalemant on file evidencing Lender's securily interes! in the Rents and the Properly. Any jermination lee
required by law shall be paid by Granlor, if permitted by appiicabio law.

EXPENDITURES BY LENDER. 1t Grantor lalls to comply with any pravision of this Assigmneni, or it any action or proceeding is commancad Ihat would
materlally affect Lendar's inlerasts in the Property, Lender on Grantor's bahall may, but shall nol be requirad to, take any action that Lender deems
appropriate. Any amount thal Lender axpends in so doing will bear Inlerest at the rale charged under the Note from the dals incurred or pald by
Lender o the dale of rapaymant by Grantor. All such expenses, al Lender's oplion, will (8) be payabls on demand, (b) be added to the balance of the
Nola and be appertioned among and be payable with any instaliment payments 1o become due during either (i) the lerm of any applicable insurance
policy or (ii} the remaining term ol the Note. or (c) be Irgated as a baloon paymen! which will be due and payable al the Nole's maturity, This
Assignment also will secure payment of these amounts. The righis provided for In this paragreph shall be in addition to any othgr rights or any
remadies {0 which Lender may be enlitled on accouni of (he defaull. Any such action by Lander shall not be consirued as cu:ing the default so as to
bar Lander rom any remedy that il otherwisa would have had.

DEFAULT. Each of tha lollowing, al Ihe option of Lender, shall constitule an event of delault {Event of Daiaull) under thes Assignment:
Defauit on Indebtedness. Failure of Grantor 1o make any paymeni when due on the indstledness,

Compllance Defauit. Failura to comply with any cther ferm, obigation, covenant or condition containad in ths Assignment, the Note or in any of

the Related Documents. I such a failure is curable and # Grantor has not been givan & nolice of 4 breach of the same provision ol this
Assignmant within tha preceding twelva (12) monihs, it may be cured [and no Svanl of Defatlt will have occurrad) it Grertor, after Lender sends
writlen notice demanding cure of such faiture: (a) cures tha failure within ffteen {15) days; or (b) if the cure requires ricre than fiteen (15) days,
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immedialely initigles sleps sutficlent to cure tha failure wnd theveafar conlinues and completes all reasonabile and necensary tleps sufhciunt o
produce compliance as sorn as raasonably practical.

False Statemenus. Any warranly, representation or siatemaitt mada or furnished ‘o Lander by or on behal! of Granior under Lhis Assignmant, the
Nole or the Relaled Documents is false or misleading In any material respect, eiiher now or al the lima made or furnished.

Other Defaults. Failure of Grantor to cornply with any teem, obligation, covenant, or condition conlained in any other sgreement batween Granior
ang Lender.

Death or Insolvency. The death of Grantor, the Insclvency of Grantor, the appoiniment of a receiver for any pant of Granlor's property, any
assignmant for the banel! of credilors, any type of creditor workout, or the commencemen! ol eny procesding under Any bankrugicy or ingolvency
taws by or against Grantor.

Foreclosure, Forfeiture, e, Commancement of Joreciosire or forfeiture proceedings, whether by judiclal procesding, sel!-help, repossession or
any olher mathod, by any craditor of Granlor of by any gaverrmantal agency against any of the Progarty. Mowever, this subsection shall not apply
in the avent of & good teith dlapule by Granlor as to the validity or reascnableness of tha claim which is the hasis of ine foreclosurs or forefelture
proceeding, provided thal Granlor gives Lender writian notice of such claim and furnishes resarvas or » surely bond lor the claim salistaciory to
Lendor.

Evenu Aflecting Cuxantor, Any of the preceding events occurs with respect lo any GQuarantor of any of the Indebledness or such Guarantor
dies or becomcs incumpelent. Lander, &l its opllon, may, but shall not be required to, permil the Guarsntar's esiale o assume uncondtionally the
obligations arising vroe the guaranty In & manner satistaciory lo Lender, and, In doing 50, cure the Evant of Default.

Insecurity. Lender recto ahly desms itssit insacure.

RIGHTS AND REMEDIES Q' PIFAULT, Upon ihe occurrence of any Evenl of Dolault and at any time Ihereafier, Londer may exeicise any one o
more of the folfowing rights and remadiag, In sddition lo any ofber righls or remedies provided by law:

Accelerate Indehtedness, Lender o'l have tha right a! its oplien wihoul notice to Granfor 1o declare the wntira Indeblsdness immedialely due
and payable, including any prepavm =i panaity which Granlor would be required 1o pay.

Collect Rents. Lander shall have the righ’, wthaut notice to Grantor, 1o taka possesaion of the Properly and callect the Rants, Including amounts
past due and unpaid, and apply the net prozeeds, over and above Landar's cos!s, agains! the Indebledness. In lurtherance of this 1ight, Lenger
ma&y require any tenant or oiher user of the Prop/aty in make payments of rent or use !ees directly to Lander. [ ihe Renls are collected by Lender,
then Granlor irrgvocably designales Lender a8 Grantor's aflorney-in-lact 1o sndorse inslrumants recelved In payment lhareofl n {ha name of
Granltor and lo negoliale tha same and coilaci the proce yds, Payments by lenants or other users 'o Lander in response to Lender's deniand shal!
sglisty the obligalions for which 1he payments are mad, vihether or nal any proper grounds tor the gamand exisied. Lender may exercise its
righls under this subparagraph aither in person, by agent. o lrough & raceiver.

Mortgagee in Possession.  Lander shall hive the right o bu plarzd az morigagos (n possession or e have a recelver sppointed to tahke
possassion of aif or any part of the Properly, with the power 16 p olect and preserva the Property, lo operale the Property preceding loteciosure or
sale, and 1o coliect the Rents from tha Property and apply \he procesal, over and abiove the cost of the raceivership, againsl he Indebledness.
The morigegee in possession or receiver may sarve withou! bond if ne/mitted by law. Lender's right 1o the appoinimant ol & recelver shall exist
whether or ol the apcarent value of ihe Property excesds the Incdebled 18, hy & subslantis! amounl. Employment by Lender shall nol disquality
& persan from sarving as a recelver.

Orher Remedies. Lander shall have all oiher rights and ramadies provided in this Ajsianmant or the Nola or by lew.

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Asaianmant shall not constitule a waiver of or preéfudice
the parly's nights otharwise 1o demand sirct comptiance with tha! argvision or any othdr provivion. Election by Londer to pursue any remedy shall
no! excluge pursuil of any other remedy. and an section lo make sapendituies of laxd uchon 10 perform an obligation of Grantor under ihis
Assignment altar failure ol Grantor o perform shail na! alect Lander's ight lo decire a data i 21 axercise It iomuedies urider Ihis Assignment.

Attorneys’ Fees; Experses. 1 Londer instilules any sull or action {0 enforce &ny of the farms ‘of Vie Assignmeni, Lendar shall be entitied 1o
recover attorneys’ 1aes at rial and on any appeal. Whether or nof any court aclian I involved, all riasonable expenses incurtad by Lender thal in
Lender's apinion are necessary at any time for the protection of i3 inlerest o the anforcomant of it richuy shall bocome a pait of 1he indebladness
payatle on demand and shall bear inlerest from the date of expenditura until repaid o) the Note rae. Faganses coveied by ihis paragraph
incluge, without imitalian, however subject o any imifs under appiicabla law, Landar's eitorneys’ 1ees and { ends s legal sxpanses whether or nat
lhere is a lawsull, including altorneys’ lees for bankrupicy proceedings (including ettorts to modily or vacaio o0y zufomalic sisy or injunction),
appeals and any anticipaled post-judgmant collection senvices, the cos! of searching records, oblaining title repurt”, (Inctuding forectosure reports),
survayors' reporls, and appraisal fees, and titie insurance, 1o the sxlent parmitted by applicable law. Granior Alac wil pay &ny court cols, In
addition to alb other sums provided by (aw.

MISCELLANEOLS PROVISIONS. Tha following miscetlaneous provisions are & part of this Assignment;

Amendments. This Assignmaent, logeiher with any Relaled Documants, conshiules the entire understanding and agreemeni of the parties as 1o |
ihe matters se! forlh in this Assignmenl. No alteration of or amendment 1o this Assignmeni shail be elfective uniess Qivan in wriling and signed by
Ihe party o parties sought to be charged or bound by the siterstion or amendmant,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of inols. This Assipnment shall be
govened by and construed In accordance with the laws of the Siate of Winols. Y

No Modification.  Crantor shafl nol enter inta any agreement with (he holder of aay maorlgage, dead of lrust, or olher securily agresment which
has pricrily over Ihis Assignment by which that agreement (s modified, amended, exiended, of renewed without ihe prior written consent o
tender. Granior shall nedther raquest nor accept any fulure advances under any such securily agreamant without the prior wrillsn consent of
Lender,

Severabllity. (f a court of compelant jurisdiction finds any provision of this Assignmant to bae invalid or unentorcoablo Bs 10 any person o
circumstance, such finding shalt no! render thal provision invalid or unanforceable as fo ny other persons or circumstances.  feasible, any such
offanding provision: shall be deemed 10 ba modifed 1o be within the limits of enforceabiity ar vakdily, howsvos, it the ofending provision cannot be
30 modifted, it shall be sirickan and all other provisions of (his Assignment in ail olher respects shell remain vaid and enforceabl.

Successors and Assigrs.  Subject to the limitahions sisled in ths Assignment an transier of Grantor's interest, this Assigrment shet be tinging
upon and ine (o the beneft of the parkes, ineir successors and assigns. If ownarshe of the Propecty Dacomes vesisd in & person other han
Grantor, Lender, withaut nobce ie Grantor, may c'eal with Granlor's succussors with relerence (o iies Assignment and the Indoblodness by way of
forbearance of axtersion withoul releasing Grantor rom thy cbhgations of (s ARUgnment or Aebitty under 1he Indebiedness.

Time ls of the Essence. Time is of the essance in the parformance of this Assgnment,
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Waiver of Homestead Exemption. Grantor hereby releases and waives ali righis and banelis of the homestead sxemption laws of the Sisle of

inols 4s ' alf Indabtednass secured by this Assignment,

Waivers and Consents. Lender shat nol ba deemed lo have waived any righls under this Assignment {or under ihe Relaled Documents] uniess

such waiver s In writing and signed by Lender. No delay or omission on the part of Lendsr in exercising any right shal cperaie as a waiver of
such right or any cther 7ighl. A walver by any parly of a provision ol Ihis Assignmaent shali not constilule & waiver of or prejudice the party's right
olharwise to demand strici compliance with that prowision or any other provision. No prior waiver by Lander, nor any course of dealing betwaen
Lender and Granlor, shall consfitule & waiver of any of Lendec's rights or any of Granior's obligations as 10 any luture antactions. Whenever
consent by Lender is raquirad Ir Ihis Assignment, the granting of such consant by Lander in any inslance shall nol constifule continutng consant lo

subsaquent Inslances whare such consen! is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.
GRANTQOR:
%m%%éé
INDIVIDUAL ACKNOWLEDGMENT
STATE OF o ILLINUIS }

R

_dwyot  JUNE

Wy commission expires

19 94

_Residinge 171 NORTH CLARK, CHICAGO, LLLINOIS
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