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CENTURION FINANCIAL GROUP, INC,
102 WILMOT ROAD-SUITE 390 ‘
DEERFIELD, ILLINOIS 60015-5113
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MORTGAGE

0506252

THIS MORTGAGE ("Secwitv Instrument*) is given on  MAY 31, 1994 | . The mortgagor is
PATRICK J. MURRAY | o |
AND MARILYN S. MURRAY, HUSBAND AND WIFE

. DEPT-01 RECORDING 437,00
. TH0011 TRAN 2470 06/28/94 13:17:00

L 478 ¢ RV %94 ~N4485S
. COOK COUNTY RECORDER '

("Borrower®). This Securily Instrument is givea to

CENTURION FINANCIAL GROUP, INC,

which is organized and existing under the laws of THE ST3TT OF ILLINOIS | - and whose
address is 102 WILMOT ROAD-SUITE 390 : . ‘
DEERFIELD, ILLINOIS 60015-5112 i"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND _ _ .
AND 00/100 Dollars (U.S. § 123,000.00 ),

This debt is evidenced by Borrower’s oote dated the same date as this Sw‘y Instrument {"Nate"), which provides for =
monthly payments, with the full debt, if not puid earlier, due and paysble on  ~ITE 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly G2 Note, with intersst, and all reuewals.
extensions and modifications of the Note; (b) the paymeat of all other sums, with iireresc, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this '
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following

described property located in COOK County, Illinois:
LOT 32, IN GSETHNER'S VILLAGE SUBDIVISION OF THE NORTHWEST ZLIJARTER OF

THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION :

34564855
which has the address of 7249 CENTRAL, BURR RIDGE Streat, City ,
inoi 60525 . . " L
Hlinois 2 Cole {"Property Address”}; ‘
' : DPS 1088
LLINOIS-Singis Family-Fannie Mae/Freddie Msc UNIFORM INSTRUMENT ' | Pweios ' - Form 30 90
q’ BRML) w10y VMP MORTGAGE FORMS - (21317838100 - (B001621-7291 *Tnitoh; Q\A
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RIDER - LEGAL DESCRIPTION

LOT 32, IN GETHNER’S VILLAGE SUBDIVISION OF THE NORTHWEST QUARTER OF
THE NCRTHEAST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE WEST 240
FEET THEREOT) AND (EXCEPTING THE SOUTH 30C FEET OF THE NORTH 1100

FEET OF TLe ZAST 200 FEET OF THE WEST 440 FEET THEREOF) ALL IN

COOK COUNTY, IILLINOIS. TOGETHER WITH THAT PART OF 73RD STREET
(DEDICATED BY -GITHNER’S VILLAGE SUBDIVISION, BEING A SUBDIVISION

OF PART OF THE NoR ST QUARTER OF THE NORTHEAST QUARTER OF SECTION
30, TOWNSHIP 38 WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
RECORDED JULY 1, 1957 AS DOCUMENT 15377538, IN COOK COUNTY, ILLINOIS),
LYING EASTERLY OF Tiiz SOUTHERLY EXTENSION OF THE WEST LINE OF LOT 32 IN
AFORESAID GETHNER’S VIJAGE SUBDIVISION, SAID WEST LINE BEING THE EAST
LINE OF CENTRAL AVENUE AND WESTERLY OF THE SCUTHERLY EXTENSION OF THE
EAST LINE OF AFORESAID LOT 34, SAID EAST LINE OF LOT 32 BEING THE EAST
LINE OF THE WEST HALF OF THE MORTHEAST QUARTER OF SAID SECTION 30,

ALL IN COOK COUNTY, ILLINOTS.

18-30-201-069-0000 18-30-201-0/0-0000 18-30-205-018-0000
18-30-205-020-0000
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- S, Hazard or wmmﬁkmunp isfing or horsafler erectod on the
Proporty insured against loss=Hy 'firé, N intludedt Widhi "eXter(igd-chverage" il any athor hazards, including

flods or tlooding, for which Lender requires insurance. This insurance shall be inaintsined in the smounts and for the potiods
thet Leader requires. The insurance carrier providing the insurafice shail bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender 5
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All ‘insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender
Lender may make proof of loss if not made pmmptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be apphed to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then Jdue, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to settls a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seiutity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.
" Unless Lender <nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragraph 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prio( wo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedlatcly prior to the acquisitici.

6. Occupancy, Preservation, "Yaintenance and Protection of the Property; Borrower’s Loan Applucauon, Leusehoids.
Borrower shall occupy. establish, and vse the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continv< to occupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or copumit yaste op the Property. Borrower shall be in dofault it any forfeiture
action or proceeding, whether civil or criminal, is begun-that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by £41s Security lnstrument or Lender’s security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 12,_bycausing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeituve-0f the Borrower's interest. in the Property or other material
impairment of the lien created by this Security Instrument or Leier's security interest. Borrower shall alsc be in default if
Borrower, during the loan application process, gave materially false or.ip-<rurate information or statemeants to Lender (or failed
to provide Lender with any material information) in connection with the Ireci evidenced by the Note, including, but not limited

to, representaticns concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrumentison 2 |
leasehold, Borrower shall comply with ail the provisions of the lease, If Buirrwer acquires fee litle to the Property, the -

leasehokl and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ine coveaents and agreements contained in

this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may, do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the I'ropertv. Lender's actions may

include paying eny sums secured by a lien which has priority over this Security Instrument, spparing in court, paymg :

reasonable attorneys® fees and entering on the Property to make ropairs. Although Lender may take act: o':"nder this h

7. Lender does not have to do so. I -)
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by lhu.
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from.the
dste of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a copdition of maklng the [oan secured by t!us Secumy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat (o the
cost to Borrower of the mortgage insurance previously in offect, from an altemate mortgage insurer npproved by Lender. If
substantially equivalent mortgage insurance coverage is noi aveilable, Borrower shall pay to Leader each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these paymeats as a loss reserve in liew of morigage insurance. Loasn ;:s?r:?
[

Form 3014, 9/90

@o-mL)-mon ‘ Pae 9ot 8 L f_—
. ;o o ey |i




. UNOFFICIAL COPY. -
%"”'M enyen N "°"'"_“;"'b

ot Wiod
£a%t 8ea “uaInIsy] AILNoeg st Jo pue 910N 3y jo Adoo patliofuoo oo a3l aq [[eys Jemouog *Ado)) s Rmoliog 9]
' "9[(BIAADS 3] 0}
PAIB[OAp AIB SJON S} pUW 1uRTINET] K1N09S sIY Jo suoisiaoid sy pua spp o] -uoisiaoad Fuyoyyuoa sy noqum 193)3e uaaid
3 B3 YagMm MON 9} JO JURDINYSTY £LN0AS ST Jo STosiAcsd JOM0 1331J8 10U [[EYS 191JU0I gons ‘me| o[qeajdde Yum sonucd
SION 21} JO JustmTusy] £)IN0F SIY) JO F¥NBYH Jo uoisiaoid Auw yep yweAR o O] “pajeao] s1 Auadosd a youm o1 wondipsund
oY1 JO me] o pue me| [Wopa) Aq pataaol oq [jpUs Nueanuma] QUnaeg g '£1|||qmnas ime] Jumsason g1
“gdesFesed st 111 papracid sm GOAIR UIYM SOPUR] JO JOMOLIDG O] U9 518 T30 9ARY OF POLICAD A [TRYS JUSAINST] K1NORg
st U1 J0f popracsd ool0U AUy JOMOLIOY 0y 4aTjou AQ sajeudisap Jopor. 1 S5IPPE J5YI0 AU 1O UKAIDY PjRis SSAIPPE 8, 18pEX]
0) jem ssE[> ysay £q UoAIZ o [Jeqs Jepusd] O) 210U AUY ‘Jpurr| 0) wdhou Aq sajeuBisap Jomoliog ssuppe Jogie Aue lo
fvaIppy Auedold om 01 peroasip g Jegs 991100 Sy, “POYISE JAHOUR Jo osn saitnbar me] ojqeoridde ssajun e sse(o w1y Aq 3
Sumrewa 4q 30 3t Buu2iiep Aq UsAIS 2y [peys juewnsy] AIUNXeG SIG) Ut Joj peptacid Jasousog 0) 23100 AUy *SION b
@10\ oty sopun odreys Jwewfedaud
Aug o jwemfedosd prued v e perpan oq [ uononpas oy ‘jedioutid seonpar pumyes v § ‘samouog 0y juawifed
paup & Sunew Aq Jo ajupr iy Joptm pamo [edidoud o Swonpar 4Aq punjas s oyEW 0) 9500GD ABW JOpUST "1OMOLIOH
01 papuryau oq fiim U] Payiriied popoacto QoMM JomoUOg Wol Padaljad Apew smns Lue (q) pue ‘mar) ponnusad oy o)
ofreus oy aonpas 0y A7898R000 JUPANLT oY) g pIonpal oq eys afrey> uvo) qons Kue (¥) sy ‘SPWIE paTULIRd AU PAAdXA URO)|
o) 1im UONIOUUOD UF PaaJj0d 9 0) I PABAJ[0d $adiego UBoj oyl o 18301l o 1 08 pajardiaqul A|fUY ST ME[ I i
'8a818YD UNO] WNWIXEW S198 YoTGm MB| B £;00afqus 81 jemnasuy Aiunoes siq Aq paandes geo] 2 §{ el uroq ¢l
*JUSSTOD §,JAMOLIOF 181} TOTIM 0N =4 S0 JUOMNSU] KYUN3OS AIY) JO Fulie) ays 0 PreBas im SUOIEPOWIONOE AUe aywmn
Jo reaqua ‘Ajipow ‘puayxe o sl Awtm JamoLioy S0 Aue pur Jopuo] 3oy seaile () pue Lusmmnsu] HHIN0S ST £q parnas
sums a3 Ked 01 peeBifqo A[ruosiad jou 51 {q) ,mpnisu] A)UMS S Jo suie) oy Jopun fuodosd oYy W isaAU) S AsmOlLIRg
ey) Aaauoo pue josd ‘oBsBuon o) Ajuo Juswnuisu) Lr:noeg i SeiaBes-00 st () 90N ) SINGOXA J0U FIOP MG HUBWIILY]
Anmdag sip sufis-00 ojm Jomollog Auy ‘[wioacs pu=rutof oq [[vys siwewefe puw sjuvuascd s Jemouog (] YdeiSwed
10 suotstaoad ot 0] 150(qNe ‘JoM0L0f pUN SSPUST JO SULISTE TR RIOKEOING o) IYOUSG PUR PUIQ ffeys juALRnEE] AINdeg
TR Jo siattoude poy NSA0o QL ‘sPuBS-0]) HGEr| [BaAsS puv jujof ipunog SuBEY pUB S105000G 7]
*Apamias Jo 198u Ane jo asiaexe
o apnpoard 50 Jo leatum w o 100 [(eys Apatosl 1o S A Smsideys Ul sepna] Aq SdUMIRAGIO) KUY “ISAIONN U1 SJ0SSR0ONS
s Jamousog J0 lomouog [wmBuo oy fq spwn puwmap Auv Jo voseas A7 cuownnsup Aiunssg snp AQ pamsos swing oYy Jo
uonEzIgOWme AJIponl SIMIAYI0 10 jusmAed Joj Mnn PUMXI @) HSTYRL 10 1SANL M Jossacons Aue jsurede sSmpasouad aousurwod
0) painbas aqg 10U [Teqs 19puo (1SN W RIOSEIINS 8, IGMOLIOF 10 JomoLvg [BUIZ1r0 oy Jo AIqer] At evealar 0 srwaado o0
[[eys 1aMOLI0f JO 18 U] J0sEa00ns AU 0) 19pus] Aq porres® yuamnuisu] AjUncIg siry g paInoas SINS 81 JO UOK¥Z]LIOWE JO
;) donwoypow Jo yumuded oy awh A JO TOISIGIXY “SIAMEAL B JON JopUT g URIELNJ ipIseapy 10N JamoLog ‘||
m ‘sjuakuked yons Jo Junows o o3oeg> 1o 7 puv | sydwiBued m o) paniajal uARIARL Arguom oy Jo Fep anp iyt auodisod
T J0 pUAYs 100 [pege fediovud 07 spasocad jo uoneoljdde Aur ‘Bunum U1 oaule osuiou IBmoLIOg pUR JAPEIT SEAJUN
e "Onp UL 10U 10 JOGRYM “TANIISE] AUndag ST Aq paunoes
! '3 sums sy} 07 Jo Apedoag ag) Jo swdal Jo nonwots o) Janik ‘aondo &)1 18 ‘spaacord oy A(dde puw . “m pazuoRng s1 Jopns]
b2 ‘waald st 2onou agy arep o 1oye sKEp Of UTHIM 3Op0eT] 0F prodsas of S[I8) Jamoliog ‘SaSEUBP 1) LRI B OGS 10 pIeme
U am 0 smyo JOUmIPUOD O 1B Jamosiog C) 19pUd”T A BOROW JAYE )1 S0 ‘Jemolng £q pouopuuqv At Suadorg oy §y
“anp o) AIF STWNS otf 100 J0 IBYRYM BomINNST] L1UNdas SR Aq pInaes sYms am o) patjdds aq
I[n[q spomo.ld aqa sopmo.ld asIIao mej 2jqeoljdde ssaqun Jo Bunum Ul saude 9SIMATNIO JepuUST PUY JamoLDY sSAjun ‘Suiym
Ay 20)Hq SImIpAITunl PAINIes Swns AY) JO JUNOUTE o) U s8] ST IaNm o) asoje Kjmpannn Kuedold of) Jo onjea 1ayiew
am om yomgam ul Kuadord o jo Sutyey enued v Jo JueAs o) U “lomolrog o pred oq [jeys aotepeq Ary Suym o) alojeq
Kevmpaurant (uadosd o Jo snpea jopem 18y ofp (Q) KQ PIpIAID *Bomiwr S 20)eq £j91w1patmn; pamosas sins SY) JO Junowe
{001 a (3} :vonomy uimoljoy oqy Aq patidun spavaosd oy Jo Jumome e £q pacnpal g [[Eys WAUNISY] KUndeg Sy
Aq paundes swns oty ‘Burium ur carfy 25140510 JAPUY] PR JOMOII0Y SRA)UN ‘SUTYE) oY) Q10§50 A(eIBIPHINTT JUARMTIISE] ALINXAG
sty A paINoAs SUMS o) JO JUNOWR AR ety 1wl Jo o) nenbe 51 Bunpm oy wueyeq AjRepounm {uedold o Jo anjeA aRrRW
21wy otp Yorgm m Aundosd o Jo Sunre rerued e jo 1094 o uf "Jamontog 0} pred ss0x0 AUR M ‘onp UAL) foU Jo Jaglagm
“Trownnga) ALNodg S £q pauncas sans oY) o) parjdde oq Jjvgs spasoosd a ‘Kusdosy oy Jo Surge (101 ¥ JO JURAS A U]
“Japuar] o) pred o [[sqs
pud pon3ese £qatoy are ‘BOMPIUAPNOD o NI BT aoteloruod 30 10 ‘Apadord oM jo wed Lue jo Eovye Jsqo Jo woLEMWAPUOD
AU MM TOLOMITOY Ut ‘[entenbosuoo Jo yo3Ip ‘sofferuep Joj wirepd 10 prumw Ave Jo spadoosd ey ‘uoeUUPPUO) "0}
‘nonxadsi 2y J0) osned 9jqeuoswar ImAjoads vorndadstt e o) soud Jo Jo SmN MY 1 NON JamoLlog
0AI8 1eys Japuer) “Auadoag ot Jo suonoadst puw todn MLNES JjqRuoseE ot {ews (uede s)1 Jo Jopue] uonAsU] ‘g
*ae] o1qedijdde 10 19pue PUE JAMOLIOR UIMIN] JUAKNATE TNLM AIFY Gitm SOURPICIIR U1 SPUR SOURIMST
a8edpow Joj 1uatuasmbal 9g) Juun ‘oalaras 530 B Spiacsd 01 10 199]J0 UT eouminstr odeBuour wimuin o) pambu smnnusid o
Ked {[wqs Jomouiog 'poUINQO 81 PU S[qE[IEAR sxoaq Urede sopuoy £q pmmddu Josnsut ue g poptaced (sasmbas 3opeo B
pousd ags Joj puw junows o ur) eBweaod souinsu s¥eSuow J1 ‘apusr] jo vondo oty 18 ‘pasmbas oq J98u0] on few smuswAed
2529060




* 17. Transfer of the FL;M:OE tE llQ LA'IM“@‘ partjof the Property o? fn(;riftfr?cs! init

" is sold or transferred (or if a beneficial interest in Borrower is i}ld o m:;sfarnd antl Borrowar is-Aot & natusal person) without

Leuder's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this
Securjty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date

- of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

“less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fulis to pay thes: sums prior (o the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further sotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontioued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Incttument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thi2 Sxcurity lastrumens, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruraent shall continue unchanged. Upon reinstetement by Borrower, this Security I[nstrument and the

-obligations mecured berety shall remain fully effective as if no accelerstion had occlirred. However, this right to roinstste shall

not apply in the case of zcce.emtion under paragraph 17,

19. Sale of Note; Cliagn of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument) may be sold one oi mut: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collec’s-monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer varlated to a séle of the Note, [f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii riot cause or permit the presence, use, dispasal, storage, or release of any
Hozardous Substances on or in the Property. Borrov2: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tlic preceding two sentznces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Uubstances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘ C ' .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny

governmoentsl or regulatory ugency or private party involving the Proprt; and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrower learns; or is noiif.e2 by any governmental or regulatory authority, that
any removal or other remodiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this parugraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaminehie or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials confaining ashestos or formaldehydz, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safuty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 945618505 |
: 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required tu cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3044, 9080
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(3 Year Treasdry index - Rate Caps) e

THIS ADJUSTABLE RATE RIDER Is made this 31ST day of MAY . 1994 ,
and iz incorporated into snd shall be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} to
secure Borrower's Adjustable Rate Note (the "Note")

CENTURION FINANCIAL: GROUP, INC.
{the "Lender"} of the same date and covering the property described in the Security Instrumens and

located at:
7249 CENTRAL, BURR RIDGE, ILLINOIS 60525
(Prop-r-ty Addresy )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S | .
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lﬁétrumunt.
Borrower and .endar further covenant and agree as follows: ’

The Note providure ‘or an Initlal Interest rata of 6.3750 %. Ths Note provtdes for changes In N
the interest rate anz *he monthly paymenis, as follows: ~
LI

The interest rate | will pty ra®; change on the first day of JUNE , 1997 , andon g

that day every 36th month trereafter. Each date on which my interest rate could change Is called
a "Change Date.”

" {8) The Index
Beginning with the first Change Date, riy- interest rate will be based on an Index. The “Index” is
the weekly average yisld on Uinitad Sta’>= Treasury securities adjusted to a constant maturity of 3
years, as made avallable by the Federal Res~--ve Board. The most recent Index figure avaiiable as

of the date 45 days before sach Change Diite is called the "Current Index.”

If the index is no longer available. the Note M“ilder will choose a new Index that is basad upon
comparable information. The Note Holder will givs'ma notice of this choice.

[{CI Caiculation of Changes | 94563830 9454383

Before each Change Date, the Note Hoider will calculcsZ my new interest rate by adding

~ TWO AND THREE FOURTHS percentage points

! 2.7500 %) to the Current index. Thes Note Holder w!il then round the result of this addition
“ to ‘tha nearest one-eighth of one percéntage point (0. 12E4; ) Subject to ‘the limits stated in

Saction 4{D) below, this rounded amount will bs my new interes: r.iz until the next Change Date.

" ‘The Note Holder will then determine the amount of the monthly paymnnt that would be sufficient

" to repay the unpaid principal that | am expected to owe at the Changs Date in. full on the maturity

dat= at my new interest rate in substantiatly aqual payments, The result «.f thvs calculatlon will be
'thenewamountofmymonthlypaymam. e s e NN L

[ (DILimits on Interest Rats Changes |

The interest rate ) am required to pay at the first Change Dats wili not he greats: than 8.3750%
or tess than 4.3750 %. Thereafter, my interest rate wiil never be increased ar decreased on

any single Change Date by more than TWO percentage
points { 2.00%) from the rate of Interest | have bun paqug for the pracodlng 38 montha. My
interest rate will never be graater than 12. 3750, . R T

[ {E} Effective Datea of Changes |

. My naw interest rate wiil become effactive on each Changa Dats. | will pay the amount of my new
monthly payment beginning on the first monthly paymem dalq after the Chnngc Date untll the
amount of my monthly pavment ehanqas again, . ; Ca :

N T

[_{F] Notice of Changes | ' o e
The Note Holder will deliver or mall to me a8 notice of anv changes In my lntarast rate and the
amount of my monthly payment before the atfective date of any change. - The notice wiil include

_information required by law to be glven me and also the titls and telophonc rlumbor nf a peraon
who will answer any question | may have regarding the notics. R oo

faae

A avie o T Page 1of 2 DPS 804
MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Singls Family —Fannis Mas/Freddia Mac tUniform Instrument Form 3114
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