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PREFERRED MORTGACE ASSOCIATES, LTD.
2200 HICKS ROAD-SUITE 111 |
ROLLING MEADOWS, ILLINO1S 60008

h

[Space Above This Lise For Recording Data}

MORTGAGE

50-1840

245618b3 -

THIS MORTGAGE ("Sacviity Instrument™) is givenon  JUNE 22, 1994 . The mortgagor is
THOMAS W. AHRENDT :
AND CARLA HASEGAWA-AHRFNDT, HUSBAND AND WIFE

DEPT-01 RECORDIHG $31.00
8 U e
Cﬂﬂ& COuNTY RECURDER o a‘

(*Borrower™). This Secunity Instnament is given ln
PREFERRED MORTGAGE ASSOCIAT<S, LTD.

5

¥

which is organized and existing under the laws of THE STZTZ OF ILLINOIS ' , and whose -
address is 2200 HICKS ROAD-SUITE 111 ‘
ROLLING MEADOWS, ILLINOIS 60008 7 (*1ender*). Borrower owes Lander the principal sumof =,
ONE HUNDRED TWENTY FIVE THOUSAND |

AND 00/100 | Dollars (U.S. $ 125,000.00 ),

This debt s evidenced by Borrower's pote dated the same dale sg this Security lustrument (*Note®), which provides for

monthly paywmoats, with the full debt, if not paid earlier, due and payable on  J7AY 1, 2024

This Security Instrument soecures 1o Lender: (a) the repayment of the debt evidenced vy the Note, with interest, and all mnewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with ialsrest, sdvanced under paragraph 7 to
protact the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOK County, Ninois:
LOT 6225 IN SECTION 1 WEATHERSFIELD UNIT 6, BEING A SUBDIVISION IN THE

SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CCCK COUNTY, ILLINOIS, ACCORDING 7O THE '
PLAT THERECF RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS
ON MARCH 16, 1966 AS DOCUMENT NUMBER 19767895.

07-29-407-050

which has the address of 1405 SYRACUSE LANE, SCHAUMBURG | Street, City ,
Minois 60_193 2 Cote . ("Property Address"); »
' 0 oPe 1089
ILLINOIE-Singls Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT Page tatd /)_)\, ' Form 3014 9190
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5 Hazard or Pro Borrower ° lmpl' ts now existing ar heceafier erected on the

Property insurcd against loss by fire, hazards included within U terth “estendéd coversge® ahd any other hazards, including
fRoods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the, periods
that Lender requires. The insurance carrits providing the insurance shatl be choson by Borrower subject to Lender's lpf)rovnl '
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals sha!l be acceptable to Lender and shall include a standard mortgage clause, Lender
shat] have the right to bold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiums and renewal notices. In the event of [oss, Borrower shall give prompi notwe to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Usless Lender and Borrower otherwise agres in writing, insurance proceeds shell be applied to restoration or rapair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasened. If the restoration or
repair is not economicaily feasible or Lender's sscurity would be lesseaed, the insumnce proceads shatl be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not answer within 30 days  notice from Lender that the insuranice carrier has offered to settle & claim, then
Lender may coljict the insurance proceeds. Lender may use the proceeds to repair ot restore the Property or to pay sums
secured by this Securicy Instrument, whether vr not then due. The 30-day period will begin when the notice is given.

Unless Lender :ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoae the due date of thz monthly payments refesred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Projx+y is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediatety prior to the acquisitior.
6. Occupancy, Preservation, Maiatonance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ‘ae Property as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continte ¢ occupy the Property as Borrower’s principal residence for at least ono year after
the date of occupancy, unless Lender otherwisw 7gives in writing, which consent shail not be unressonably withheld, or uafess
extenuating circumstances exist which are beyoid Corrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conuni: waste on the Property. Borrower shall be in defanit if any forfeiture
sction or proceoding, whether civil or criminal, is begun thzt-in Londer's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lier created by this Security Instnunent or Lender's secority interest. Borrower may

that, in Lender’s good faith determination, precludes forfeiture of <he Borrower’s interest in the Property or other material ™

impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall ateo be in default if :_;
Borrower, during the loan application process, gave materially false or [ng.cnrate information or statements to Lender (or failed v

to provide Lender with any matenial information) in connection with the foan #videnced by the Note, including, but not limited

4o

cur= such a defaull and reinstate, as provided in paragraph 18, oy :ausing the action or proceeding to be dismissed with a ruling a

P
;

to, representations concerning Borrower's occupancy of the Property as a prin=ipal ~esidence. If this Security instrument ison a {0
ieasehold, Borrower shall comply with all the provisions of the lease. If Boirmwwr acquires fee title to the Pmperty. the . .

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendcr s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regula‘ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frope ty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, arpeiring in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may lake action ander this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insumnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapees or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Lnssn'n:sfaf

&), oRiL) wr0n

tr

.o Form 3014 Sé
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17 Transfer of the 74 of;hel’ropeﬁyormy interest in it
is sold or transferred (or if a beneficirl interest id Borrower oMra,ngT f is not a natural person) without
Lender’s prior written consent, Lender may, at, m~ stespayment in full of all sums secured by this
Sacurity Instrument. However, this option shall: not ba eumt}hy!.mder if ed?cm is prohibited by federsl lew as of the date
of this Security Instrument. : Al 3T 2d

If Lander exerciszs this option, Lender shall, give Borrower nouoooﬂmndemtwn The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Socurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, bandor may invoke any remexlics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (0 Reinatate. 17 Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Sectity Instrument discontinued at any time prior ¢ the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coptained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ajl sums which then wouid be due under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument,
including, but not iimited to, reasonable attorneys’ fees; and (dj takes such action as Leader may reasonably require to assure
that the lien of inis Gecurity Instrument, Lender's rights in the Property and Borrower’s obligation to psy the sums sscured by
thit Security Instrumzat shall contisue unchanged. Upon reinstatement by Borrower, this Security !nstrument and the
obligations secured heicoy chail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aice’antion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or 1107 6 times without prior notice tc Borrower. A sile may result in a change in the entity (known
as the "Losn Servicer”) thet collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unraliad to a sale of the Note, [€ there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordan:c with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also coniain any other ~
information required by applicable law. R

: 29. Hazardous Substances. Borrower shall no’ cuuse or permit the presence, use, disposal, storage, or releasy of any .
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the .
Property that is in viclation of apy Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of smal! quantities of Hazardous Suoriances that are genenlly recognimd 1o be appropriate to normal
residential uses and to maintenance of the Property. e A5 qJS

Borrower shall promptly give Lender written notice of any in* est pallon, cl‘um, ddmand ln{vsuu o?’o%é% acu%n y any
governmental or regulatory agency or private party involving the Prope-iy acd any Hazardous Substance or Eovironmenial Law
of which Borrower has actuai knowledge. If Borrower learns, or is notilied bv any governments) or regulatory authority, thet
any removal or other remediation of any Hazardous Substance affecting the Pioper.v is necessary, Borrower shall promptly take -
&} nocessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances Ss¢iiod as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammsils or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldshyde, a6 radicaclive materials. As used in
this paragraph 20, “Environmental Law" means fedetal laws and laws of the jurisdiction whe-c-the Property is jocated that
relste 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration follo#iay Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the noticc may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall py any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1": ;‘I;;
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