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THIS INDENTURE WITNESSETH That ths mn ned, s , ~AND. GRACE MARLE WATYKINS- -
AS JOINT TENANTS .. . i R , —
of Y8435 8. SANGAMON : - “County of SOOK_._ - Siteof
linols, hereafter refetred to as “Mottgagars’; do heteby convey snd warrant to Beheficial JMincis Inc. d/b/s BENEFICIAL
MO&')I'CZACE CO. OF ILLINOIS, s Delaware corporation qualified to do business in lilinois, baving an office and place of business at
12 W, 79TH ST., CHICAGO ., Hlinols, heresfter referred to as “*Mortgagee®’, the {ollowing real
‘property situate in the County of ___COQOE —» State of Hinok, Hereaftor tdmtd-h:u=!he "Praperty”’, to vift :

LOTS 45 AND 46 IN. BLOCK E IN ACADEMY ADDPITION TO HARVEY, A SUBDIVISION .

OF PART OF THE NORTH WEST } OF SECTION ¢ AND PART OF THE NORTH EASTY = .
OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK GOUNTY, ILLINOIS. . : . e E
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TOGETHER with al! the buildings and improvements naw or hecealler crerce ! on the Pro
fiztures and the tents, istues and profits of the Property of every dame, nitu'e snd kind. © -

U1 If vhis box is checked, this Mortgage is subject to & prior morigage dated . ' 19 , executed by

Mortgagors to e - - — -

as mortgages, which privr mortgage secures payment of & promissory note in the piiazinal amount of 8 . That

prior mortgage was recorded on L 19 with the Register of Deeds of
P County, Lilinols in Book ________ of Mortgages a*'poje .

T0 HAVE AND TO HOLD the Property unts Mortgsgee forever, for the uses snd purposes lierein set forth, free from all rights and

benefits under the Homestead Exemptiost laws of the State of illinols, which rights and benefit. Morigagors do hereby release and

waive.

This Mortgage fs given to secure a Credit Line Account Agreement of even date hetewith (herealler relerr-d %o us the “'Agreement’’) by
which the Mortgagee is obligated to make loans dnd advances pursuant to Blinois Revolving Statute 1685 Ubipter 17, Paragraph 6404,
up to 8 __47,000_, hereafter referred to as the **Credit Line'’, provided, however, that this Mortgage 84" not at any time secure.,,
oulstanding principal obligations for fiore than two hundred thousand ($200,000.00) dollars. B
1t is the Intention heroof to sccure the payment of the total indebtedness of Mortgagors to Morigages within the liimiis prescribed herein-.
whether the extire amount shali have been sdvanced to Mortgagors at the date hereof or at & Jater date or having been advanced, shall -
have been paid in part and Fature advances thereafter made. All such future sdvances so made shall be liens and shall be secured by this
Mortgage equally and tc the same extent as the amount originally advanced on the security of this Morigage, and it Is expressly agreed:

that al! such future advances shall be Hens on the Property as of the date hereof. :
MORTGACORS' COVENANTS: The term "‘indebtedness’ ahall include all sums owed or a to be paid to Mortgagee by
Mortgsgors ot their fuccessors in title, eith® under the lerms of the Agreement as originally e 2d Or 49 modified and amended by
eny subsequent agreement, or under the terms of this Mortgage or ‘ﬂi supplement thereto. o&}m shall (1) repay to Moﬂga;ee the
indebiedness secured by this Mortgege whether such sums shall have been paid or advapeed ate hezeof or af any time heresfier;
(2) pay when due all {sxes and assessments levied agaiost the Property or any part m«t’&r; arfd to delivet wgceipts for such payments to
Mortgages promptly upon demand; (3) To keep the buildings and improvements sit the Propetty contiqually Insured against fire
and such other hasarde, in such amount and with such carrier 19 Mortgagee shail abpefive, with s fadaBle W Mortgages a8 its interest
may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of .ll‘ugidﬁy;ipple #he Property and maiutain the

and”régulations of sny nrtiow; state or

Property in good condition and repdir; {5} comply with ail applicable laws, ordinances, rules
municipality, snd neither to use nor to permit the Property to be used for any unlawfu} purpose; (6) keep the mortgaged Prope {;ce
[ ]

from liens superior to the lien of this Mortgage, except as listed above, and pay when due, any indebiedness which may be secure:

Tien or =hsrges on the Property superior to the lien of this Morigage; {7) not to sell or convey the Property without the prior whitten
consent of Mortgagee; time being of the #asence of this Mortgage and the Agreement; (B) consider any waiver of any right or abligetion
under this Mortgage or the Agreement ds & waiver of the terme of this Mortgege or of the Agreement, the led of this Morlgage
remaining in full force snd effect durin‘lny postponement or extension of the time of payment of all or part of the indebladneds; and (9)
if ownership of any part of the Property becomes vested In a person or persons other than Mortgagors, deal without noticé to Murigegors
with such successor or successors in interest with reference to this Mortgage and the indebtedness in the same mannef as with

Moztgegons. , AN .
NC 4 1L20M0, Ed. Feb. 87 o . ? ﬁ)
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any instalment of principal or any
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. stould Mofrgegor dit, or'shiuld soit-be comrm sction taken to foreclose ghe prior

interesz on the prior mortgage , .
morigege, then the emount secured by this Morigage shall become and be due snd payable in full st dny time thereaftes, at the cption ¥
Mortgagee and in accordance with the Agreament. Mortgages, at its option, may pay the scheduled monthly instatmnnts on the prior
mor(gage and, to the extent of the amount s pald; become subrogated o the rights of mortgagee identified on the prior mortgage. All
payments made on the prior morigage by Mortgagoe shall bear Interest at the Finance Cherge rata in osffect under the Agreement until

‘paid in fuil. = . _ ‘ S
Upon the commencement of any forsclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,

either before or after sale and without notiee to Morigagors, appoint a receiver with power to manage, tont and collect the rents, lssues
and profits of the Property during the pendency of such loreclosure suit, and the statutory peciod of redemplion, and such rents, issucs
cted elther before or after any foreclosure sals, may be applied taward the papment of the indebiedness or any

and profits, when
deficiency decree, costs, tuxes, insurance or other items necessary for the protection and preservation of the Property, including the

expenses of such tecelvership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale &
reasonsble sum for plaintiff®s sttorney’s fees, and olf expenses of sdvertising, selling and conveylng the Property, all sums advenced for
€ourt costs, any taxes ot other liens or assessments, or title conts, master's fees and costs of procuring or completing an abstract of title,
title guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreciosure decree and Certificate of
Sale; there shall next be paid the indehtednesy secured hereby, and Gnally the overplus, If any, shali be returned 10 Mortgagors. The
purchaser at the sale shall have ac duty 1o see to the application of the purchase money. ‘

i Mortgagors voluntarity shall sell or convey the Property, in whole or in part, or any interest in that Properiy or by some act or means
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee, at its sption, may declare
the entire balance of th+ loan plus interest on the balance immediately due and payable. This aption shell 201 apply if (1) the sale of the
Property is permitter aevsuse the purchaser's creditworthiness is zatisfuctory to Mortgagee and (2) the! purchaser, prior to the sale, has
executed & written assum:tion agreement contalning terma prescribed by Mortgagee including, if required, an increase in the rate of

fnterest payable under ne syreement.
Ii there be only one morig=g-;; all plura! words herein referring to Mortgagors shall be construed In the singular.
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IN WITNESS WHEREOS ‘durtgagors have hereunts sct thelr hsnds snd scale this ___ 23 » day of
JUNE INDL
- . e {Scul}
CA e Iz «d (et
(Seal)
STATE OF ILLINOIS }
COOK . ) s
COUNTY OF ol e )
i ACK s DOWLEDGMENT
1, #» Notary Public, in and for the county in the state sforesaid do hireby certify that WAYNE WATKIRS AND GRACE MARIE
A\ S__ whose

WATKINS AS JOINT TENANTS APE . personally known to tme to be the same person
name 5 _ARRubscribed to the foregoing instrument sppeared befors o~ this day in person and acknowledged that __THEY
signed, sealed and delivered the instrument @ _HEIR__ own free and volorisrz sct for the uses end purposes therein set forth, including

i the release and waiver of the right of homestead.
Given under my hand and Notaria} Seal this _____ 23 day of ____JUNE
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