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HOME LINE CREDIT MORTGAGE

This Home Line Cradit Morigage is made this 14th day of June, 1904, batwseen the Mortgagor, LaRoy David
Eades and Myles Eades, A/K/A Myle Eades, His Wile, In Joint Tenanoy (herein "Borrower”), and the Mortgagee,
Harris Trust and Savings Bank, an {llincis banking corporation whose address is 111 West Monroe Sirest,
Chicago, lllinols 50690 (herein “Lender”}. : i

WHEREAS, Borrower and Lender have entarad into a Hars Bank Home Line Credit Agreement and Disclosure
Slatement (the "Agreement’) dated June 14, 1984, pursuam 10 which Borrower may from lime to time borrow
from Lender sums which shall not in the aggregate outstanding principal balance exceed $8,000.00 the
"Maximum Credit* plus Interest. Intarest on the sums borrowed pursuant to the Agreement is payabie at the
rate and at the times provided for in the Agreement. After June 14, 1993 (the “Expiration Date") all sums
nutstanding under the Agraement may be daclared due and payable, together with interesi thereon, unless Lender
agrees to extend such Expimtion Date. in any eveni, all amounts borrowed under the Agreemant plus intarest
thereon must be repaid by June 14, 2014 (tha *Final Maturity Date”).

TO SECURE to Landar the repayment of the indebledness incurred pursuant to the Agreement, wilh interest
thereon, the payment of gil other sums, with (nterest thereon, advanced in accordance herewith 1o protect the
security of this Morigage, and tha performance of the covenants and agresmanis of Bofrower contained herein
and in the Agreement. Borrower does heraby morigage, grant and convey to Lander the following described
property jocatrl in the County of Cook, State of iilinois:

LOT 73 IN INDIAM HILL SUBDIVISION UNIT NUMBER 8, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE SOUTHWEST /4 OF SECTION 30, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOF Dit (2 TO PLAT THEREOF REGISTERED IM THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, Ci4 FEBRUARY 25, 1870, AS DOCUMENT NUMBER 24 92 988 IN COOK COUNTY, ILLINOIS.

PERAMANENT INDEX NWW/BER: 33-30-307-005 D rtifiea ]J-‘TD"‘-;‘UH’IEH 5 "

Which has the acdidress of 22732 Peachtres Lane, Sauk Vilage, IL 60411
{herein "Property Address’);

YOGETHER with all the improverienis tow or hereafter erected on the proparly, and all eassments, rights,
appurtenances, rents, royaities, minorrs, off and ges rights and profits, water, water rights, and water stock,
and all fixtures now or hereafier stinched & the propatty, all af which, including replacements and additions
therslo, shall be deamed to be and remain L part of the property covered by this Morigage: and alf of the
foregoing, together wilh said property, (u=.lezsehold estate if this Mortgage s on a leasehold) are hersin

referred to as tha "Property.”

Borrower covenants that Borrower is lawiully >2la7d of the estate hereby conveyed and has the right to
morngage, gram and convey the Property, and thal Ijofrower will warrant and defend generally the title to the
Property against all claims and demands, subject 1o ar, Morigages, deciarations, sasements or rastrictions
listed in a scheduls ! exceptions 10 coverage in any (itle naurance pohcy insuring Lender's interast in the

Property.
DEFT-01 RECORDING $27.00
COVENANTS rigsung g@" 8338 u‘gzsm 1229:0

na tollows: #3509 - R PLE-SH 49T
Borrower and Lendar covenant and agres as : COOK COUNTY RECORDER

1. Payment of Principal and interest. Borrower ahail prompt/y pay when dus the principal of and
interest on tha indebtedness incurred pursuan io the Agreement, togel.ier with. =1y fess and charges as provided

in the Agreemant.

2. Application of Payments. Unless applicable law provides otharwise, i payments raceived by Lendsr
under the Agreement and paragraph 1 hereof shail be applied by Lender first in pa n.un! of any advence mada by
Laider pursuant to this Morigage. then to interest, fees and charges payabie pursuari to'the Agreement, then to
the princivat amounts outstanding under the Agreament. :

3. Chsrges; Liens. Borrower shall pay or cause to be paid all taxes, agsessments &0 cther charges, fines
and impositions attributable to the Property which may attein a priority over this Mortgage “ond leasehold
payments or ground rents, it any, including all payments due under any morgage discic sad by the title
insurance policy insuring Lender's interest in the Property. Borrowsr shall, upon raquest of La~ue. nrompily
furnish to Lender receipts svidencing such payments. Borrowar shali promptly discharge any liza ».5ich has
priority ovar this Morigage. except for the lien of any morgage disciosed by the title insurance poicy insuring
Lenders inmerest in the Property; provided, that Borrower shall not be required to discharge any suets lun BO
long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a wuater
acceplable 1o Lender, or shall n good faith contest such lien by, or defend snforcement of guch lien in, layal
proceadings which cperste to pravent the enforcement of the Hen or forfeiture of the Froperty or any part

thereof.
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4., Hazard Insurance. Borrower shail keep the Improvemenis now existing or herealter eractsd on the
Proparty insured against ioss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may raquire and in such amounts and far such periods as Landsr may require; provided, that

Lender shail not require that the amount o! auch coverage excesd that amount of coverage required to pay the

sums socured by this Morigage and any othsr mortgage on the Property.

The insurance carrier providing the insurance sha#f be chossn by Borrower subject to approval by Lencar;
provided, that such approvai shall not be unrsasonabty withheid. All pramiums on Insusance policies shall be

paid in a timaly manner.

All insurance policies and renewals thereof shall be in lorm acceptsbls 10 Lender and shall inciude a standard
mortigage clause in tavor of and in !orm acceptable to Lender. Upon request of Lender, Borrower shall promptly
fumish to Lender all renewal nutices and all receipts of pald premiums. in the event of loss, Borrower shall
give prompt notice to the insurance carier and Lender. Lender may make proaf of (oss i not made promplly by
Borrowar.

Unless Lender and Borrowsr otherwise agree In wtiting, insurance proceeds shall bs appilied to restoration or
repair of the Property damaged, provided such rsstoration or repair is economically ‘easibls and the security
of this Morigage is not thereby impaired. If such restoralion or repair I3 not economicaity {sasible or if the
security of tric Morigage would be impaired, the Insurance procesds shall be apphed to ths sums secured by
this Mortg.ya, with the excess, ! any, pald to Borrower. it the Property is abandoned by Borrower, or if
Borrowar fails {r: raapond to Lender within 30 dayn from the date notice is mailed by Lendsr to Borrower that
the insurance ca-ar cffers o settle & clalm for insurance benefits, Lander is authorized to collsct and apply
the insurance pixcraris at Lender's option sither to cestoration or repalr of the Property or (o thc sums secured

by this Martgage.

Unless Lender and Bo 'rov/er otharwisa agree in writing, any such application of proceads to principa! shall not
extend or posipone the due “ate of any payments due under the Agreement, or change the amount of such
payment. ¥ under paragrarn 17 hereo{ the Property is acquired by Lender, all rights, title and interest of
Borrowar in and to any insurs~ce policies and in and to the proceeds thereof resulting from damage to the
Property priar to the sals or acquisi*!an shall pass to Lender 1o the axtent ol tha suma ucured by this Mortgage

immediately pricr to such sale or ac/u/z'tion.

5. Preservation snd Maintenano~ of Property; Leassholds; Condominjums;

Planned Unit Developments. Borrow(r shall keap the Property In good mpair and shall not commit waste

or permit impaiment or detarioration of 1u:2 Tioperty and shall comply with the provisions of any iease if this -
Morigage i3 on a leasehold. if (his Mortgage '3 on a unil in a condominium or a pianned unit development,

Borrower shall psrform all of Borrower's obliga.tons »nder the declaration or covenants creating or govaming

the condaminium or plannad unit davelopment, \i>s v-laws and regulations of the condominium or pianned urh

developmant. and constiusnt documants. il a cond yminfum or planned unit development rider I6 execuled by

Borrower and recorded together with this Morgapa, ¥.e covenanis and agreements of such rider shall be

incorporated into and shall amend and supplement the ¢jvenunts and agreaments of this Mortgage as H the rider

ware & part hereol.

6. Protection of Lender's Securlly., # Borrowar fai'sa ‘0 perform the covenanis and agreamsmts
contained in this Montgage, or if any action or procesding is crinimenced which matsrially aflects Lenders
interest in the Property, including, bul not limitad to, any proce.t'.:\g brought by or on behalf of a prior
mortgages, eminent domain, insolvency. code enforcement, or r/rangements or proceadings involving a
bankrupt or decedent, then Lendsr at Lenders option, upon notice ta 2crrower, may maks such appesarances,
disburse such sums and take such action as Is necessary to profect Lenders n:terast, Intluding, but not fimited
to. disbursement of reasonabie attomeys' fass and sniry upon thae Propsrlty o maka rapalrs.

Any amounts disbursed by Lendar pursuant to this paragraph 8, with interest ratedn, shali become additional
indebtedness of Borrowar ascurad by this Montgage. Uniess Borrowsr and Lemas -anres to other terma of
peyment, such amounts shail be payable upon notice from Lender to Borrower ragques’.ng paymant thersol and
shall bear Inierast from the daie of disbursement al the rate payable from time 1o tine on outstanding principal
under the Agreement. Nothing containeda in this paragraph 8 shall require Lender ¢ incur avy expanu or iake

%2 any action hereunder.

QT.- 7. Inspection. Lendar niay make or cause o ba made reasonable antries upon and inspritiang of the

e Property, provided that Lender shall give Botrower notice prior 10 any such inspection specilymp roszunable

(4] cause therafor related 1o Lenders imtarest in the Property.

ﬁ 8. Condsmnation. The proceeds of any award or claim for damages, direct or consequeniial, In cnn~ction

6-) whh any condemnation or othar taking of tha Propeny, or pan thereof, or for conveyance in lisu, ot
condemnation, are hersby assigned and shail oe paid to Lender. In the event of a tolal or partial taking o7 the

Property, the procaeds shall be applied to the sums secuned by this Morigaga, with the excess, il any, paic to
Borrowaer.
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It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offars
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the
date such notice is mafled, Lender is authorized to collect and apply the proceeds, at Lenders option, alither lo
restoration or repair of the Property or to the sums secured by this Morigage. )

Unless Lender and Borrowsr otharwise agres In writing, any such application of proceeds to principal shall not
sxtend or postpone the due date of any payment due under the Agreament or change the amount of such payment.

9. Borrower Not Released. Extansion of tha time for payment or modification of any other term of the
Agreement or this Morigage granted by Lender to any successor in inlerest of Borrowar shall not operate 10
release, in any manner. the Hability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence pracaeedings against such successor or refuse to extend lime for payment or
otherwise modity any term of the Agreement or this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interast. ‘

10 . Forbearance by Lender Not = Walver. Any forbearance by Lender in exercising any right or remedy
under the Agreement or haraunder, or otherwise aforded by applicable law, shall not be a walver ol or
prectude the exercise of any such right or remedy. The procurement of Insurance or the payment of taxss or
other liens or charges by Lender shall not be a waiver of Lenders right to acceierate the maturity of the

indebiedness secured by this Morngage.

1 1. Remadier Cumulative., All remedies provided in this Mortgage are distinct and cumulative to any other
right or reme_v inder this Mortgage or afforded by law or aquity. and may be exercised cancurrently,

independently or successively.

12. Successors  aid Assigns Bound; Joint and Severai Llability; Captions.

The coverants ano fgrnyements herein contafned shall bind, and the rights hereundsr shall inure io the
respective successors azd-assigns of Lender and Borrower. All covenants and agreements of Borrower shall be
|oint and several. The captivrs and headings of the paragraphs of this Morigage are for convenience only and are
not to be used to interpret o de’ine the provisions hersol.

13 . Notice. Except for any nat'ce required undar applicable law to be given in another manner, (a) any
notice ta Barrower provided ior in_this Morigage shali be given by matling such nolice by certilied mai,
addressed to Borrower at the Prope(ty /.cr'ress or at such other address as Sorrower may designate by notice 1o
Lender as provided herein, and (b; ray notice to Lender shall be given by centifisd mall, relurn receipt
requested 1o Lender's address stated here’: 7r to such other address as Lendar may designate by notice to
Borrowaer as provided harein. Any notice | roviced lor in this Mortgage shall be desmed to have been givan to
Borrower or Lender when given in the mam.=r ~csignated herein.

14. Governing Law; Severability. This Mortjace shall be governed by the law of the State af flinois. In
the event that any provision or clsuse of this Moripuge or the Agreement conflicts with applicable law, such
conflict shall not attect other provisions ol this Morage or the Agreemant which can be given affect without
the conllicting provision, and to this end the provisions of i Morigage and tha Agreemant are declared to be

saverable.

15. Borrower's Copy. Borrower shall be fumished a confrm.ed copy of the Agreemert and ot this Mortgage
at the time of execution or alter recordation hereof .

18. Revoiving Credit Loan. This Mcrigage Is given to secure s revolving credit loan, unless and unill
pursuant to the Agreemeant such toan is converted o an installmant jorn, and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whsier such advances are obligatory or 1o
be made at the oplion of the Lender, or clherwise, as are made within 20 year. nom the date hereo!, 1¢ the same
extent as il such future advances were made on the date of the execution of 1iis Mortgage, although there may be
no advance made ail the time of exccution o! this Morigage and although there-m~uy be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mo noe shall be valld as to all
indebtednass secured heraby, including future advances, from the time of its filing 1= racord in the recorder's
or registrar's office of the county in which the Properly is located. The total amotat .t indebtednese secured
hereby may Increase or decrease from time to time, but the total unpaid balance of ince! tecness secured hereby
(including disbursements which the Lendar may make undec this Mostgage, the Agrecnient, or any other
document with respact thereto) at any one time outstanding shall nol exceed one hundroe fifty oercent of the
Maximum Cradit. plus interest theraon and any disbursements made lor payment of taxes, special \asessmenis
or insurance on the Property and interest on such disbursements (all such irdebtedness ueiny rsreinafter
referred to as the "maximum amount secured nereby"). This Monigage shalt be valld and have priun® over alf
subsequent liens and sncumbrances, including statutory liens, excepting solely taxes and assessman’s 'avied on
the Broparny, 1o the extent of the: maxirbum amount secured hereby.
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17. Termination and Accelerstion. Lender at {ts option may terminaie tha avallability of toans under the
Agreamenl), deciaie all amounts owed by Borrower {o tendar under tha Agreement 1o be immediately due and
payable. and enforce iis rights under this Mortgage if (a) Borrowar fails 1o make any paymemt dus under the
Agreemant secured by this Morigage, (b) Borrower acts or fails to act in a way that adversely affects any of tha
Lendars securily for the indebtedness secured by this Mortgage. or any right of the Lender in the Property or
other security for the lndebiadness secured by this Mortgage, or (cj any application or stalemsnt fumished by
Borrower {o the Lander Is found tc bs materially false. The Lenders security shail be presumsd 1o be adversely
affected if (a) all or any part ol the Property or an interest therein is scid, transferred, encumbsred, or
conveyed by Borrower without Lender's prior written consent, excluding tha creation of a llan or encumbrance
subordinate to this Morntgage, (b} Borrower defauits under any cradil instrument or mortgage evidencing or
securing an obligation whose lien has any priority over the llen created by this Mongage (c] Bormower fails 10
comply with any covenent or agreement in this Mortgege or the Agresment. i it hecomas necessary to foreciose
this Mortgage by judicial proceeding, Lender shall ba antitled to collecl in such proceading all axpensas of
foreciosure, including but not limited to reasonable attcrneys' lses, and costs of documentary evidence absiracts

and title reporis.

18. Assignment of Rents; Appointment of Receiver; Lender In Possession.

As additional security hereunder, Borrowsr hereby assigns to Lender the rents of the Property. providad that
Borrowar shall, pricr 1o accelaration under paragraph 17 herecf or abandonment of the Property, have the
right to coltect and ratain such rents as they become due and payable.

Upon acce’.ration under paragraph 17 hareof or abandohment of the Property, and at any lime prior to the
expiration of uny pericd of redemption following judicial sale, Lender, in person, by agent or by judicialy
appointed recevar.shall be entitied to enter upon, take possession of and manage the Proparty and to collsc! the
rents of the Prooery including those past due. Al rents collectod by Lender or the receivar shall ba applied
first 1o paymant oi th.e nosts o managament of the Property and collection of rents, inciuding, but not limited to
receivers lees, pr.nviv.en on recsiver's bonds and reasonable attomeys' fees, and then ic the sums secured by
this Mortgage. Lender (1.7 the receiver shall be llable 10 account only lor those remts aclually recelvad.

19. Release. Upon paymeit of ail sums securad by this Mortigage and termination of the Agreament Laender
shall relense this Mortgagae wib~ut charge (o Borrower. Lendar shall pay all costs of recordation, if any.

Wailver of Homestead. Borrowe hé rehy walves all rights of homestead exemption in the Proparty.
iN WZSS HERECF, Borrower \iar execulad this Mortgage

1 Paved Ged i — —

LeRoy David £ Borrower

iﬁ%ﬁ%ﬁé_-——%di&_‘— *********** v, Borrower

gl Dacber — . .
Myle .

Borrower

STATE OF ILLINOIS C
COUNTY OF OOE_ | S8

" Manews M. Iefrreiots

Notary Public/in and for said county and state, do hereby certify that Lekiav I'Avld Eades, Mylos Endoa nnd
Myie Eades, personally known 1o me to ba the same person(s) whose nhar.’s) subscrbed to the forageing

instrument, appeared M'Wa day In parson and acknowledged that Z el signed and dellvered the
sald instrument as & free and volumary act, for the use’s eid purposes therain sel

forth,

le der rny hand and notarial seal, this /5% day of Y JLest g

v b?‘ ------ %ffﬂé_ My Commission Expitas: /. ‘%/ £ e/ 97
Nolary “Publ

?\\\\\\\\\3\\\‘.\\\\§Vv" FLUIILIIMNY
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This Instrument Prepared By: ;‘
Nancy M. Schneiger )
4 I~
7‘:’;’3 e’:lt s’mdg u;(l 13E ; ¢ Notary Public, State of Illinois
Chicara Mo 3 My Commission Expires 12/20/97 |
\ 60690 “: 1IDIININIIIIIIIDIIIIIIIIIIIIIIINID
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