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Home Equity Loan Mortgage
THIS MORTGAGE ("Securkty instrument™) Is given on __ JUNZ 17 « 1994 . The mostgagor
6 __FAEDERICK R. MYRSCH, JE. AMD A. MYRSCH IED TO EACH GF
("Bomower™).
to _The First National Bank of Chicago

Midland Title Information

This Security Instrument Is given '
and existing under the laws of the United States of America,

whichis a __National Bank _ organized
whose address ls_One First Nationa) Plara, Chicago _, {llinois _62570 {"Lender”). Borrower owes
Lender the princlpal sum of __TWENTY-FIVE THOUSAND AND NO/100

Dollars (U.8.$ _____25.000.00 ). This debt Is evidenced by Borrower's note datad the same date as this
Security instrument ("Note”), which provides for monthly paymaents, with the fulf dabt. ¥ not paid senler, due and
paysble on 07/05/99 . Tris Secuiity Instrument secires to Lender: (a) the repayment of the
dehbt evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the baymaent of all
other suma, with interest, advanced under paragraph 7 to protect the sacurky of this Security Instrument; and
(¢} the pertormance ot Borrower's covenants and agresments under this Security Instrument and the Nate. For
this purpose, Sutower does hereby mortgage, grant and convey o Lender the following described property

located In =0k County, iinols:

1OT 46 ARD 47, JENTRAL ADDITION TO GLENVIEW, A SUBDIVISION OF
THE NORTH 1/2 OF 7.8 SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSAY? 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 'APD BLOCK 6, IN OAK GLEN, BEING A SUBDIVISION
OF THE SOUTH 1{2 OF YA NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12 EAST CF£ THE THIRD PRINCIPAL MERIDIAN, IN COOK
COURTY, ILLINOIS. '

- DEPT-01 RECORDING ’
. T20080 TRAN 8338 04/28/94 12:21
» B ICT H—Ph 5444
. CODK COUNTY RECORDER

Permanant Tax Number: 04-34-205-033, , qir‘*‘;tql—?l
which has the address of ____2141 FIR STREET L GLENVIEW

Winols 69025 ___ {"Property Address”):

TOGETHER WITH all the improvements now or hergafier arcct sd on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights anc.cofits. water rights and stock and all fixtures
now or heraafter a part of the property. All replacaments and additic as thall also be covered by thls Security
instrument. All of the foregaing is refesTed ta in this Security instrumen: =3 ‘ne "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estalc Paiely conveyaed and has the right
10 morigage, grar and convey the Property and that the Property is unencum’.5:or), except for encumbrances
of record. Borrower warrams and will defend ganeraliy the title to the Property wge' st all claims and demands,

subject 1o any encumbrances of record. There Is a prior mortgage from BOrTower \0 LIBERTY FEDERAL SAVINGS
i and recorded with the _CQOK . County Recorder of

. {"Prior Mortgage”):

SANK dated
Deeds on _95/24/%4 as document number__34-465264

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noii-rli2orm covenants
with limitaed variations by jurisdiction to constitute a security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptiy pay when
due the principal of and Interest on the detr evidenced by the Note and any prepayment and late charges due
under the Nots. . -

2. Application of Paymems. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied: first, 1o accrusd interest; sacond, to past due Insurance: third, to current
bilted Insurance; founth to past due principal; fith, 1o currem biled principal; sbdh, to charges; saventh, to
principal due; and last, to accrued bt unbilied insurance.

3. Charges; Liens. Borower shail pay all taxes, assessments, charges, fines and imposhions attributable
to the Property which may attain priority over this Security Instrument, and leassehold payments or ground
rents, ¥ any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request,
Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph and shall
promptly furnish to iender receipts evidencing the paymerts. :

Borrower shall promptly discharge any len which has priority over this Security instrument excapt for the
Prior Mortgage unless Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good falth the lien by, or defends against enjorcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcemant of the llen or forfelture
of any part of the Property; or (c) secures from the holder of the len an agreement satisfactory to Lender
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subordinating the Hen to this Security Instrumemt. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument except for the Prior Mortgage, Lender W
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Borrower a notice identifying the Hien. Borrower shall satisfy the llen or take one or more of the actions set forth
abave with 10 days of the giving of notice.

4. Hazard Insurance. Bomowsr shali keep the kmprovements now exdsting or hereafer sracted on the
Property insured against loss by fire, hazards included within the term "extendad coverags® and any other hazards,
inclicting floods or flooding, for which Lender requires Insurance. This insurance shat be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shalf be chosen
by Borrowet subject to Lender's approval which shall not be unreasonably withheld. If Bomowsr falls to maintain
coverage described above, Lender may, at Lendetr’a option, oblain coverage to protect Lender'a rights In thy
Property In accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clauso. Lender shail hava the right to hoid the policies and renewals. It Lender requires, Borrower shall promplly
give to Lender ait receipts of paid premiums and renewal notices. in the evert of foss, Borrower shafl give prompt
notice to the insurance camier anct Lender. Lender may make proot of ioss ¥ not made promptly by Borrower.

Uniess Lendsc and Barmower otherwise agres in writing, insurance proceeds shail be appilad to restoration or
repakr of the Pr.oerty damaged, if the restoration or repalr is economically feasible and Lender's security is not
lessened. If the re/toration or repair Is not economically feasible or Landet’'s security would be lessened, the
Insurance proceeus LnWl be applied to the sums secured by this Security instrument, whether or not then due, with
any excess pald to L=.raver. it Borrower abandons the Property, or does not answer within 30 days s notice from
Lender that the insur.ive. ~arrier has offered to settie a claim, then Lender may colfect the insurance proceeds.
Lender may use the proc(ws to repair or restcre the Property or to pay sums secured by this Security Instrument,
whether or not then due. Thu ¥. day period will begin when the notice is given.

Unlgas Lender and Borrcw r otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due diie of the monthly payments referred to in paragraph 1 or changs the amount of the
paymems. it under paragraph 20 te Property is acquired by Lender, Borrower's right to any insurance poliies
and proceeds resulting from damage *o the Property prior to the acquisition shall pass to Lender to the extent of
the sums sacured by this Security instrum snt i mmediately prior to the acquisition,

5. Preservaiion and Maintenance ¢* Pragerty; Borrower's Application; Leassholds. Borrower shall not
destroy, damage or substantially change (he Property, alicw the Property to deteriorate or commit waste.
Borrower shall be in default if any forfelture actica cr nroceeding, whether civll or criminal, is begun that in Londer's
good falth judgment could result in forfelture of tw = operty or otherwise materiaily impair the llen created by this
Security Instrumem or Lender's securlty interest. Bomroar may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding (0 bu dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's Interor? in the Property or other material impalrment of tha llen
created by this Securlty Instrument or Lender's security i~ arast. Borrowsr shall also be in default ¥ Borrower,
during the loan appiication process, gave materially false ol irascurate information or statements to Lender (of
falled to provide Lender with any material information} in connec.or, +ith the loans evidenced by the Agreement. i
this Security instrument is on leasehold, Borrower shall comply wih the provisions of the lease, and If Borrower
acquires fee tile to the Property, the leasohok! and fee titte shall nrt ~serge unless Lender agrees 10 the merger in

writing.

8. Protection of Lender's Rights in the Property. If Borrower falls \n ne corm the covenants and agreements
contained In this Sacurity inastrument, or there is a legal proceeding that muy sijnificantty affect Lender's rights in
the Property (such as proceading in bankruptcy, probate, for condemnation:- o7 to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the 2-ooerty and Lender's rights In
the Property. Lender’s actions may inciude paying athy sums secured by a tien which b2s priority over this Security
instrument, appearing in cownt, paying reasonable attorneys’ fees and entering on (iw Property to make repairs.
Although Lender may take action under this pamagraph 8, Lender does not have to do so.

Any amounts disbursed by Lender undesr this paragraph 8 shall bacome additional 4 abt of Borrower secured
by this Security Instrument. Uniess Borrower and Lendor agree to other terms of payment, (h:sa amounts shal
bear interest trom the date of disbursement at the Note rate and shall be payable, with imerect. onon notice from
Lender to Borrower requesting payment.

7. lnspection. Lender or ks agent may make reasonabile entries upon and inspections o/ s Property.
Lender shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conmveyance in eu of condermnaion, are
hersby assigned and shall be paid to Lender.

in the évent of a total taking of the Property; the proceeds shall be appliad to the sums secured by this
Sacurlty Instrument, whether or not then due, with any excess paid to Borower. In the event of a partlal taking of
the Property, imiess Borrowsr and Lender otharwise agree in writing, the sums secured by thia Security Instrument
shaf be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amoum of the
sums secured immeadiately before the taking, divided by (b} the fair market valus of the Propesty Immediataly
befors the taking. Any belance shall be paid to Borrower.

1t the Property is abendoned by Borrower, or ¥, after notice by Lender to Botrower that the condemncr offers
to make an sward of sefite a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Laender is authorized to collect and apply the proceeds, at ks option, gither to restoration or
repair of the Property or to the sums secured by this Securlty [nstrument, whethar or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shalt not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of

such payments.
9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

mwiﬁwbndamﬂnﬂmdﬂwmmbthSemﬂylmmmsdbyWutomym
in interest of Borrower shail not operate to release the flabllity of the original Borrowet or Borrower’s successors in

-2-




UNOFFICJAL COPY:

Mortgage

intargst. Lender shall nat ba required to commence proceedings against any successor in interaest or refuse to
eteond time for payment or otherwise modify amontization of the sums secured by this Sacurity Instrument by
reason of any demand made by the originat Borrower or Borrowsr's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall nat be a walver of or preciude the exerciss of any right or remecty.

10. Successors and Assigns Bound; Joint snd Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the successors and assigna of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and a shalf be joint and
several. Any Bomrower who co-signs this Security Instrument but does not exacute the Note: (a) is co-signing
this Security instrument only to mortgage, grant and convey that Borrower's Interest in the property under the
terms of this Security Instrument; (b) Is not personally ohligated ta pay the sums sacured by this Securlty
Inatrument; and {c} agrees that Lender and any other Bofrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrumernt or the Note withotr that Borrower’s

congsent.

11. Loan Charges. [f the ioan sacured by this Security Instrument I8 subject to a law which sets maximum
foan charges, and that law Is finally interpreted so that the interest or other loan charges coflected or to be
collected in coniwctlon with the loan exceed the permitted fimits, then: (a) any such loan charge shail be
reduced by the araunt necessaty to reduce the charge to the permitted limit; and (b) any sums already
collected from Eoirowr which excesded permitted (Imits will be refunded o Borrower. Lender may choose to
make this refund by radricing the principal owed under the Note or by making a direct paymem to Borrower. 1t

a rafund reciuces principa!. the reduction will be treated as a partial prepayment without any prapayment charge

under the Note.

12. Legisiation Alfectiry '_ender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of tha’scte or 1his Security Instrument unenforceable according to Its terms, Lender, at
its option, may require immaediate. payment in full of alt suims secured by this Securlty instrument and may
invoke any remedies permitted by praugraph 20. If Lender exercises this option, Londer shall take the steps
spacified in the second paragraph of parr.gvaph 16. '

13. Notices. Any notice to Borrowst orovided for in this Security Instrument shall be given by delivering it or
by mailing & by first class ma# uniess apilicable law requires use of another method. The notice shall be
directed 1o the Property Address or any other adirrss Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to iLelar's address stated herein or any other address Lender
designates by notice to Borrower. Any notice praskiert.for In this Secutity Instrumtent shall be deemed to have
been given to Borrower or Lender whan gliven as prov ded In this paragraph.

14. Governing Law; Severablility. This Security hictrument shall be govemed by federal law and the law of
the jurisdiction in which the Property Is located. In tha a~ant that any provision or clause of this Security
instrument or the Note confiicts with applicabie law, sucn Zonfiict shall not affect other provisions of this
Security Instrumert or the Note which can be given sffect widhvsn the conflicting provision. To this end the
provisions of this Security instrumemnt and the Note are declared « 03 severable.

15. Borrower's Copy. Borrower shall be given one conforr~id copy of the Nate and of this Security
Instrument.

16. Transter of the Property or a Beneficial Interest in: Borrowet . if ¢’ or any part of the Property or any
interest in It is sold or transterred {(or it a beneficial interast in Borrower Is a7 or transferred and Borrawer s not
a natural person) without Lender’s prior written consent, Lender may, at its apt’on. require immediate payment
in full of all susns secured by this Secuwrity Instrument. Howeveyr, this option 3a49” no} ba axarcised by Lender if
axercisa is prohibitad by faderal law as of the date of this Security instrument.

tf Lender axercises this optlon, Lender shall give Borrower notice of acceleratioir. Yhe notice shall provide a
period of not less than 30 days from the date the notice is dsiivered or inalled within whicn Borrower must pay
all sums secured by this Security Instrument. if Borrower falis to pay thege sums prior to t/ e expimtion of this
period, Lender may invoka any remedies permiited by this Security lnstrument without furtrv ¢ i wiice or demand
on Borrower.

17. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall L ave the right to
have enforcement of this Security instrument discontinued at gny time prior to the oarlier of: (a) 5 (aya {(or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would he due under this Security
Instrument and the Note had no acceieration occurred; (b) cures any defauvit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attomeys’ fess; and {d) takes such action as Lendler may reasonably require to assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shall continue unchanged. Upon reinstatement by Borrower. this Sscurity
Instrument and the obligations secured hereby shall rematn fully effective as Is no acceleration had occurred.
However, this rigit to reinsiate shall not apply in the case of acceleration under paragrphs 12 or 16.

13. Hazardous Substances. Borrower shall hot cause or permit the presence, use, disposal. storage, or
release of any Hazardous Substances on or in the Froperty, Borvower shall not do. nor allow anyone else to do
anything affecting the Proparty that is in viclation of any Environmental Law. The preceding two asntences
shall not apply 10 the presence, use or storage on the Propesty of small quantities of Hazardous Substances
that are generally recognizad to ba appropriate to normal residential uses and to maintenance of tha Property.

Borrower shall promplly give Lender written notice of any investigation, daim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enwironmental Law of which Borrower has actual knowledge. If Borrowaer leams, or Is notifled by
any governmemntal or regufatory authority, that any remaval or other remediation of any Hazardous Substanca -
affecting the Property Is necessary, Barrower shall promptly take all necoessary remedial actions in accordance

with Environumental Law.
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As used in this paragraph 18, "Hazardous Substances™ are thosa substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleumn products, toxic pesticides and herbickdes, volatlo solvents, materials comaining asbestos or
formaidehyde, and radiocactive materiais. As used in this paragraph 18, "Environmental Law" means ‘sderal laws
an) faws of the Juriadiction whers the Property Is located that relata 1o health, safety or environmental protection.

19. No Defaults. The Borrowsr shall not be in default of any provision of the Prior Mortpage or any othar
mortgage secured by the Property.

20. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ot agraement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicabie law provides otherwise). The notice shalt speciy: (a) tha default; (b) tha action required to
cure the default; (¢) a date, not leas than 30 days from the date the natice is given ta Borrowsr, by which the default
must be cured; and (d) that tafure to cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The not'ce shall further inform Borrower of the right to reinstate after acceleration and the right to assent
in the foreciosu’ s poceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. i the dAault is not cured on or before the date speciied in the notica, Lender at its option may require
immediate paymet o full of all sums secured by this Security Instrument without further demand and may
foreciose this Secur)*/rArument by judicial proceeding. Lender shall be entitfed to collect all expenses incurred in
pursuing the remadis? (watded in this paragraph 20, including, but not limited to, reasonable attormeys' fees and
costs of title evidence.

21. Lender in Possessicn, Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ary neriod of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) siall be entitied to aenter upon, take possession of and manage the Property and to
cotlact the rems of the Property inc ud.ns those past due. Any rents collected by Lander or the receiver shall be
applied first 1o payment of the costs -4 managemert of the Property and colflection of rents, including, but not
limited to, receiver's fees, premiums on racever's bonds and reasonable attomeys' fees, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of ali sums serured by this Securlty instrument, Lender shall release this Security
instrument without charge to Borrower, Bommowe ¢ 8'19”! pay any recordation costs.

23, Waiver of Homestead. Borrower waives a” -0t of homestead exemption in the Property.

24, Riders to this Security Instrument. if one cr m~io riders are axacuted by Bomower and recorded together
with this Security Instrument, the covenants and agrestenty of each such rider shall be Incorporatod into and shall
amend and supplemant the covenants and agreemaents ' ‘3 Security instrument as if the rider {3) were a pait of

this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covei-=s contained In this Security
Instrument In any rider{s) exacuted by Borrower and recorded with the Securlt Inztrument.

2

m{w/ LK o )
) N -Borrower
“C -Borrowsr
This Document Propared By: VERONICA RHODES
The First Wations! Bank of Chicago, Suite 0482, Chicego, Iliinots 60470
iSpace Balow This Line For Acknowlegrment)
STATE OF ILLINOIS, Cop b County ss:
v Dowi d & Liadt , & Notary Public in and for saki county and state, do hefeby
cortify that FREDERICK R. WYRSCH, JR. AND NANCY A. WYRSCH, WARNIED TO EACH QTHER
personally known to me 1o he the same person(s) whose name(s) is (are) tom!omgomhmmam:
appearsd befors me this day in person, and acknowledged that signed and
delivered the said instrumentas ____________ fres and voluntary act, for the uses and purposas therein set forth.
Given under my hand mm*__g.l..}_{.,dlgof_l_""f__ wﬁ-
; "OFFICIAL SEAL” 3
David R, Half e == 2d
Pubric, Soue_ of [Hinois Nota'sy Public

3 My Commission Expires 92696
} KOOy
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interest. Lender shall nat be raquired to commence proceedings agalnst any successor in interest os refuse to
axdtend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's sucteessors in intergst. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or reimedy.

10. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and
agreements of this Security Instrument shal bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Barrower’'s covenants and agreements shall be Joint and
aeveral. Any Borrower who co-signs this Security instrument but does not exacute the Nate: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borower's interest in the property under the
terms of this Security Instrument; (b) I8 not personally obligated 1o pay the sums secured by this Securlty
Instrument; and (c} agrees that Lender and any vther Borrower may agree to sxtend, modify, forbear or make
any accommodations with regard to the terms of this Sacurlty instrument or the Note without that Borrower's

consent.

11. Loan Charges. if tha loan secured by this Security instrument s sublect to a law which sets maximum
loan charges ‘urxd that taw is finally interpreted so that the Interest or other loan charges collected or to be
collected in cornection with the loan exceed the permitted limits, than: (8) any such loan charge shall be
reduced by ths amount necessary to reduce the charge to the permitied limit; and (b} any sums already
collected from Boirewer which exceaded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by redlucing the principal cwed under the Note or by making a direct payment to Borrower.
a retund reduces princi al, the reduction will be treated as a partial prepayment without any prepayment charge

under the Nots.

12. Legisistion Affectiiip Lander’s Rights. if enactment or expiration of appiicable lawa has the effect of
rendering any provision of th>wote or this Security instrument unerforceabie according to fis terms, Lender, at
s optlon, may raquire immedia’s Dayment in full of all suma secured by this Securlty instrumment and may
invoke any remedies permitted Ly raragraph 20. i Lender exercises this option, Lender ahall take the steps
spacified in the second paragraph of pa-ayraph 16,

13. Notices. Any notlce to Borrowaw provided for in this Security instrument shall be givan by delivaring it or
by mafiing it by first cdass ma# unless guplcable law requires use of another method. The notice shall be
directed to the Property Address or any othe’ aidress Borrower designates by notice to Lender. Any notice to
Lender shajl be given by first class mall to ¢ “nder's ackiress stated herein or any other address Lender
designatas by notice to Borrower. Any notice pravide for In this Security Instrument shall be deemed to have
been given to Botrower or Lender when given as prc vide 1 in this paragraph.

14. Governing Law; Soverabiility. This Secusity ~s?-vment shall he governed by federal law and the law of
the jurisdiction in which the Propertty Is located. In 108 evamt that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shalli not affect other provisions of this
Security Instrument or the Note which can be given effecy ittt the conflicting provision. To this end the

provisions of this Sacurity Instrument and the Note are declared *J He severabls.
15. Borrower's Copy. Borrower shall be given one conto mud copy of the MNote and of this Securlty

Ingtrument.

18. Transfer of tha Property or & Beneficia) Imerest In Borroway. It 7l or any part of the Property or any
interest in it Is sold or transfaerred (or if a beneficial interest in Borrower 18 40'G or ransferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at iz urtlon, require immediate payment
in full of all sums secured by this Security Instrument. However, this option sh7+.nnt be exercised by Lender if
axetcise is prohiblted by federal law as of the date of this Security Instrumant.

If Lendler exarcises this option, Lender shall give Borrawer notice of acceleraticn, The notice shall provide a
period of not less than 30 days from the ciate the notice is delivered or malled within wiiichy Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums priov to b2 expliration of this
period, Lender may invoke any remedies permitted by this Securlty instrument without furtt.er (ictice or demand
on Bomrower.

17. Bormower's Right to Relnstate. if Borrower meeats certain conditions, Borrower shail has’s tha right to
havs erdorcement of this Security Instrument discontinued at any time prior to the eanler of: (a) 5 duya (or such
other period as applicable law may specify for reinstatement) before gale of the Property pursuant to any power
of sale conmained In this Security Instrument; or (b} entry of a judgment enforcing this Security !nstrument.
Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Mote had no accelerstion occurred; (b)Y cures any default of any other covenants or
agreements; (c) pays all expenses incumed in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lendsr may reasonably require to assure that the lien
of this Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrumem shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remaln fully effective as i3 na acceferation had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 186.

18. Hazardous Subsiances. Barrower shall not cause or permit the presence, use, disposal, storage, or
relgase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do
anything affecting the Propernty that s In violation of any Enviconmental Law. The preceding two sentences
shalt not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, fawsuft or other
action by any governmental of ragulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Barrower has actual imowledge. if Borrowsr learns, or Is notlfied by
any governmental or regulatory atthority, that any remaval or other remediation of any Hazardous Substance
affecting the Property Is necessary, Bonowersha!l prompily take ail necessary remedial actlons in accordance

with Environ.nental Law.
3

FNEIORDNFT)




UNOFFICIAL COPY ..

As usad in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Emvironmental Law and the following substances: gasoline, kerosense, othar flammable or toxic
petroleumn products, toxic pesticikies and herbicides, volatie solvents, materlals comaining asbestos or
formaldehyde, and radioective matarials. As used in this paragraph 18, "Environmental Law® means federal iaws
and laws of the juriadiction where the Property is located that ralate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not ba in default of any provision of the Prdor Mortgage or any other
mortgage securad by the Property.

20. Accelsration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraphs 12
and 16 uniesa applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the dais the notice is given to Borrower, by which the defauit
must be cured; and (d} that fallure to cure the default on or before the date specified in the notica may result in
acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding avd sale of the
Property. The nori~e shall further inform Borrower of the right to reinstate after acceleration and tha right to assert
In the foreclost” « D oceeading the non-existence of a default or any other defense of Borrower 4 acceleration and
toreciosurs, If the J2lault is not cured on or before the date spacifiad In the notice. Lender at s option may require
immediate payment n full of all sums secured by this Securlty instrument without further demand and may
forecioss this Securlty irsi:ument by judicial proceeding. Lender shall be entiled to collect all axpenses Incurred in
pursuing the retnedies - Jed In this paragraph 20, Including, but not limhed to, reascnable attomeys' fees and
costs of this svidence.

21. Lendar in Possessicn. Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of un 2 Leriod of radsmption following judiclat sale, Lender (In person, by agent of by
iudicially appointed receiver) shall be-ontitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property inciud'n  those past dus. Any rents coliectad by Lender or the recelver shall be
applled first to payment of the costs <« management of the Property and collection of rents, including, tut not
limited 10, receivers foss, premiums on riceter's bonds and reasonable attorneys’ fees, and then to the sums
socured by this Securlty Instrument.

22. Release. Upon payment of alt sums ver.orsd by this Securlty instrument, Lender shall relsass this Securlty
Instrurnent without charge to Borrower. Botmowa” 84.8% pay any recordation cosis.

23. Waiver of Homestead. Borrower walves &1 git of homestaad exemption in the Property.

24. Riders to this Secuwrity Instrument. if one o mv e riders are executad by Borrower and recortded together
with this Security Instrument, the covenants and agreeir snts of each such rider shall be incorporated into and shati
amend and supplement the covenants and agreements or t'iis) Security Instrument as If the rider (s} were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covers=is.contained in this Securlty
instrument and In eny rider(s) executed by Borrower and recorded with the Security inst:ument.

(22021 ( ,Z W

Borrowser
[ -Borrower
Iog This Document Propared By: VERONICA RHODES
" The First Nations! Bank of Chicago, Suite D4B2, Chicago, Illinofs 60670
¥ o] {Space Below This Line For Asknowlegment)
:F'a STATE OF ILLINOIS, 22 County ss:
1 Ooid B_{iaed . & Notary Public in and for said county and state, do hereby

cortify that FREDERICK R. WYRSCH, JR. AND NANCY A. WYRSCH, WARRIED TO EACMH OTHER

pemmﬂyknawntomotobo!hemopersm(a)w!memme(s)ls(am)muwmeiorogommmm:m.m

appeared before me this day in person, and acknowied
delivered thasaldlmtmmamu_____fruandvdunmryaet for the uses and purposes therein set forth.

" gmm_ﬂfwd%vd Tue 1997,
e T4 Q-..Qﬁ:é@(

' Noh!ymbuc.m
§ My Commissio m&,ﬁ%_‘_& Notary Public

CRELCCLOOOCOOROCOOC e

Given under my hand
My Commission axpiras:
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