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MORTGAGE

THIS MORTGAGY 1" Secutity Insttument”) is given on June 20, 1994 .

‘The morigagor is JOAN 7' PRENDERGAST, SINGLE NEVER HJ\RRIED and JOAN ‘
- PRENDERGAST, DIV' QLCED AND NOT SINCE REMARRIED '

: ~ ("Bortower”). This Security Instrument is gmn to

PARAGON MORTGAGE CORPORATION . ,

. 'which is orgam:od apd axisting undes-tae laws of THE STATE OF ILLINOIS Sy and whoes addrns is

2401 I.M\r.. PARK DRIVE, SUl Tb 300, SHYRNA, GEORGIA 30080 -

F's nder"). Bormwer owes Lender the pnmipal sum'of
NINETY-SEVEN THOUSAND EIGHT hVvWDRED FIFTY DOLLARS AND 00/100

Droltars (US$ 97,850.00 ). This debt {s edienced by Borrower’s note dated the same dato as this Security
' Instrument ("Note”), which provides for monthly paymorts, with the full debt, if not paid earlier, due and payable on
- July 1, 2024 . This Sccurity Instruaen; secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, nnd all renewals, extencionz and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prowsce the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Jerurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the followiip, Jescribed property located in ' _ '
- X ' , L o » L " County, Hlinois:

M,

P

=$NIY NO. 2-2-12-L-W-2 IN GATEWOOD CONDOMINIUM, A& DELINEATED ON THE
©HSURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: : : :

- g .
2 A PORTION OF LOTS 1 AND 2 IN LE¥INGTON TRAILS UNIT ONE, BEING A
¥ SRESUBDIVISION OF A PORTION OF LOTS 3 AND 4 IN’ DUNBAR LAK..D. ACCORDING
470 THE PLAT THEREOF RECORDED SEPTEMBER 8, 1984, AS DOCUMEN! 27205709,
STOGETHER WITH A PORTION OF LOT 6 IN DUNBAR LAKES, BEING A .;l "SNIVISION
|~ IN THE NORTH HALF OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
'°|-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS, WHICH SURVEY -
& 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM CWMERSHIP =
. &LAND OF THE EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR GATEWOOD =
. gCONDOHINIUM ASSOCIATION RECORDED SEPTEMBER 12, 1984, AS DOCUMENT "
27249938, TOGETHER WITH UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO
SAID UNIT IN THE PROPERTY DRESCRIBED IN SAID DECLARATION OF
CONDOMINIUM, AFQORESAID, (EXCEPTING THE UNITS AS DEFINED AND SET FORTH
g SAID DECLAKATION OF CONDOMINIUM AND SURVFY). : L.

RMANENT INDEX NUMBER: 07-23-101-027-101B 34,,51 ‘M

M
X
Ly 8 2 '
o.éch bas the address of 600 BERKLEY COURT . By scuwnauns -
E ) - - [Btreet] . IGUI LY ’-b
= iighois 60194  (Property Address; 3 3 75
£ 3 [Zip Code} . R
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TOGETHER WITH all the improvements now or heroafier srected on the property, and all easemenis, appurtenancas, and
fixtures now or hereafier a part of the praperty. All replacements and additions shall also e covered by this Sucurity Inmrument.

All of the forogoing is referred to in this Security Instrument as the *Propenty.”

BORROWER Coxwxmﬂ is lawfully seised of the estate Lereby conveyed and has the right to grant and
convey the Property an +is unencumbered, except for encumbrances of record: Borrower warrauts and will
defend gonerally tho title 1o the Property agalast all claims and demands, subject {0 any eacymbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenaats for natiom! use and: nos-aniform covensnts with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres a« follows:

1. Payment of Principal and Interest; Prepayment and ‘Late Charges. Borrower shall promptly pay whes due the principsl
of and interedt on the debt evidenced by the Note and sny prepayment and iate charges due under the Note,

2. Funds for Tanes snd Inmwrance. Subject to applicable Jaw or 1o a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments are due uader the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and asseasmonts which may attain priority over this Security lnstrument as 2 Uen on the Property; (b) yearly leasehold payments
or ground rents ca thz Property, if any; (c) yearly havird of property insurance premiums; () yearly flood insurance premiums, if
any; (e) yearly mortgags insurunce premiums, if any; sod (f) aay sums payable by Borrower (o Lander, in accordance with the
provisions of parageapy *, iq lieu of the paymept of morigags insurance premiums. These items are called “Escrow ltenus.” 1
Lander may, at any lim’, eillact and hold Funds in an amount not to excoed the maximum amount & lender for a federally
related morizage loan may leqql's for Borrower's escrow account under the federal Real Estate Settloment Procedures Act of
1974 as nmended from time 1o tire, 12 U.S.C. § 2601 et seq, "RESPA"), unless another law that applies to the Funds sets 2
lesser amount. If so, Lender may, a7 zuy time, collect and hold Funds in an gmobnt pot to exceed the lesser amount. Lender may
extimate the amount of Fuads due on % basis of current data and reasonable estimates of oxpondiwm of fture Emw Rems
or otherwise in accordance with applcab!s b,

The Funds shall be held in s institution »/nue dopodu are insured by a federal agency, lostrumentality, or entily (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the oscrow
items. Lender may not charge Borrower for hol(dns, and sppiying the Punds, snnually analyzing the escrow ascount, or verifying
tbe Eacrow Items, unless Lender pays Borrower interes ra the Funds and applicable law permits Lander to make such & charge,
However, Lender may require Burrower to pay a oneume charge for an independent roal estate tax reporting servica used by
Lender in connection with this Joas, unless applicadle law rrovides othorwiss, Unless an sgreement is made or applicable law
requires interost 1o be paid, Lender shall not be required to nay Horrower any interest or sarnings on the Funds. Borrower and
Leader may agree in writing, kowever, that interest shall be pait 74 the Funds. Lender shall give to Borrowers, without charge, an
annual sccountiog of the Funds showing credits snd debits to the Fvuds and the purpose for which each debit to the Funds was
tade. The Funds are pledged ss additiona] security for all sums secuced by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by ~pplicable law, Lender shall account to Botrower 3
the excess Funds in accordasce with the requirements of applicable. law. If the aicouat of the Funds held by Lender at any timd
is not sufficient to pay the Escrow ltems when due, Lender may so notify Boirower in writing, and, in such case Borrower.ilial] o
pay to Lender the amount necemsary to make up the deficiency. Borrower shnl! tar'ss up the deficiency in 0o more than t\velva -
moanthly psyments, at Lender’s sole dlscretion.

Upon paymeat ia full of all sums secured by this Soeurhy Instrument, Lender shall ;:Goptly refund to Borrower any Fuad- L
held by Lender, 1f, uoder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or msle of the
Property, shall apply aay Fund: heid by Lender at the time of loqumtmn of saie as a crulit a=~inst the sums ucuud by thie -,
Security Instrument. L ’33

3. Application of hyumn. Uniess applicable law provides oiherwise, all payments received o> £:user under paramphn L t B
and 2 shall be applied: fint, to any prepayment charges dus under the Note; second, to amounts. " ‘pRie under paragrlpl? 2 b
third, to ioterest duse; fourib, to principal due; and last, 10 any late charges due under the note,

. Charges; Liens, Borrower shall pay afl taxes, assesaments, charges, fines and impositions attributalle to the Propmy )
which may altsin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these -
obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them om time directiy to the -
person owed payment. Borrower shail promptly furstish to Lender all notices of amounta to be paid under this paragraph. If

Borvower monkes these payments directly, Borrower shall promptly fornish to Lender receipts svidencing the payments,
r shall promptly discharge any hen which has priority over this Secusity Instrument unless Borrower: (8) agrees in

writing to thn paymenst of the obligation secured by the lien io a manner acceptable to Lender; (b) contests in good faith the bed
by, or defends agkinst cnforwment of the lien in, legal proceedings which in the Leader's opinion operate to preveal the:
enforcement of the fen; or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the Hea-to-
this Security Instrument. If Lender determines that any part of the Property is subject to a ien which may attain priority. over' _
this Security [nstrument, Londer may give Borrower & potice identifying the len, Borrowor shatl satisfy the fien or take onqr«( |
more of the actions set forth sbove within 10 days of the giving of notice, ;
8. Hazard or Property Insurance, Borrower shall keep the improvements now exiuin; or hereufter erected on the Prﬂm'ty
insured agninst Joes by fire, hazards included within the term "extended coversge® and mny other hazards, including fonds’ B:
flooding, for which Lender requires insurance, This insuraace shall be maintained in the amouats aud for the periods that Lpndcn

941561344
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requires. ‘The insurance casrier providing the insuranice shall be choeen by Borrower subjoct to Lender’s approval which: shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance: with paragraph 7. _ L T
- AN insurance palicies and rencwals shail be accoptabie to Lender and shall include a standard mortgage cikies. Lendor shall
have the right to hold the policies and renewals. If Lender requires, Barrower. shall prompily give to Lender all teceipts of paid
premiums and renewnl notices. In tha event of lom, Borrowes shall give prompt notice. (0 the instrapoe carrier and Londer. Lender
may makoe proof of toss if bot made prompily by Borrower. N - I e

Uniless Lender and Borrower otherwise agree in writing, insueance- procoeds ahall be applied to. restoration or ropair of the
Property damaged, if the restoration or repair .is economically feasibla and Lender's scourity is not lessened. If the restoration or
‘repair is ‘ot oconomically fessible or Lender's secutity- would be Jemened, the insurance procoeds shall be applied.lo the sums
secured by this Security Instrument, whether or not then due, with any exceas paidd:to Borrower. If Borrower abandone the. Propezty,
of does not answer vithin 30 days a notice from Lender that the insursice carrier has offered. to settle a claim, then Lender may
colieot the insuraria poceede. Lender may use the procceds to sepair ot restore the Property or to pay sums sscuned by this
Secucity Insrumnent, whether or not thes due. The 30-day period will begin when the aotics is given. . ,

Undess Lender and Besrower ctherwise agres in writing, any application of procoeds to principsl shall not extend or postpose
the due date of the month; psyments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propery is aoquired 1y ).andor, Borrowet's right to any-insursnce policies and procosds resulting from damags'to the
Prorz,.y priof to the acquisition «hs’: pess ta Lender to the extens of the sums secured by this Security. Inmtrument immodiately
poor to the sequisition. © - > . S T T T L
© & Ooespancy, Preservation, Maintens=e and Protection. of the Property; Borrower's Losa Applieation;. Leastholds. Borrower
shall ocoupy, establish, and use the Prope+t; 72 Borrower’s principdl residence within sixty days.after the execution.of this Security
Tnstrament and shail continuve to ocoupy the Proporty as Borrower's principsl residence for at.least: one year aller the date of
‘oocupancy, unless Lender otherwiss agrees in writing; which consont shall not te unreasonably. withheld, or unlcss extenuating
ciroumeiances exist which are beyond Botrower's <ontrol. Borrower shall not destroy, damage or impuir the Property, allow the
Property to deteriorate, or commit waste on the Prcper.y. Borrower shall be in dofault if any forfeiture action or precoading,
whether civil or criminal, is begun that in Lender's goo’ imth judgment could: resilt. in-forksiture of the- Property or othorwise
materially impair the lion crosted by this Security Instrument rs Lynder's security interost. Borrower may cure mich'a default and
reinstate, as provided in pamgraph 18, by cauting the: actior: or orooeeding (0 be dismissed with a ruling that, in Lender's good faith
detsrmination, preciudes forfeiture of the Borrower's intarest in- tie Vroperty or other material impeirment of the fien created by
this Security Instrument or Lendor's sccurity: interest. Bograwer. shal s’ be-in default -if Borrower, during the loan application
process, gave matorially false or inaccurate information or statements 20 Verder (oe faifed to provide Lender with auy matorial
information) in connection with the joan ovidenced by the Nols; including, tat 1ot limited W, representations concerning Borrower's
occupancy of the Property as & principal residence. If this Security Instrumc:2 i on » jeasshold, Borrower shail comply with aii the
provisions of tho jease. If Borrower acquires fou title to: the: Property, the. leaschol 4 an!] the: foe’ title' shall not -mergs unless Lender
‘agrees to the merger in writing. - T 5y AT o ST

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the oo #nants and-agreements conlained in tis
Secunity Tnstrument, or there s a legal procedding thal may significantly affect Lander's rignt> mn:the Propeny (such as 2 proceeding
in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations), then Lerer may do and pay fot whatever
is nocemary (o protect the value of the Property and Lender's rights in‘the Propesty, Lender's ac®one may include paying any sums
socured by & lien which has priority over this Security Instrument, appeating in court, paying reasoralie ailorneys' foes and entoring
an the Property (0 make repairs. Although Lender may take action under this paragraph.7, Lender doss s Fave 10 do s

Any amounts disbursed by Lender under this parsgraph 7 shall becomo additional debt of Boerowsr asured by this Security b
Instrument. Uniess Borrower and. Lender agree 1o other terms of payment, these amounts shall boar inteest from the date of =
disbursement at the Note mte and shail be payable, with intareat, upon notice from Lendor 10, Batrower requasti g ayment, L

& Mortgage Insarance. If Lender required morigage insrance as.a oondition of making: the. oan, secured by:thia- Security 73
Snstzument, Borrower shall pry the premiums required 1o maintain the morgage ipsurance in effect. If, for any reason, the
mongage insurance coversge required by Lendec lapees of ceases to be in effect, Borrower shall pay the prefmiums. required to 0 -
oblain coverage substantially equivalent 1o the mortgage insurance previously in eflegt, at a8 cost substantially equivalent to the cost
to Bomrowez of the mortgage insurance previously in effect, from an-altornate mortgage insurer approved by Landes. If substantially M e
oquivalent mostgnge insurance coverage is. nod availabie, Borrower shall pay 1o Lender each month a sum equal to ane-tweifth of -~ }
&ayudymonpga'murmpwniumhcingphﬂby-BummmnhMmmnphpndmtwmvheineﬂm. AN
Londat will accept, use and retain thess payments 43 8:los reserve inv liewt of mortgags insurance. Loms reserve payments may ‘no
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance ia effect, or to provide 2-los reserve, until the requirement for mortgage insurance ende in
acoordance with any written sgrecmont between Borrower and Lender or applicable law. S :

9. Inspection. Lender of its agent may make reazonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the tirpe of or prior to an inspection specifying reasonable cause fot the inspection. - -~ + .+ ¥ e

10. Condemmativn, The procescs of any award of claim for damages, direct or consequential, in connection with. any
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. sotdemnation ot othes taking ol any
e paid o Lendet. o - -

In the event of & total ukin;ofmvmpeny,mepmodmﬂuuh: mdamwundbydﬁm-wnmt,
-memlim,-w‘muwm idwamm.lnmmnt‘ohpluﬂlluﬂngofdw?mnyhmdwfnitmrket

pé
vnlunohhcPmpcmlmmMMbefonmmingh-qunlworpnwﬂwnmmowdth-mnumdbyuﬁlsemmy

Tnwtrument myumuuuangumwmund«mmaw
l:dmmtdullbenduwdbyﬂn.mmualuwpmeedlmduplhdby&nl‘ulwumeﬁm- otal smount of the ums
. Hately

Mimnﬂilwywmuﬂnpdivmdbg(b)ﬂgﬁh rmkclvdmo(tln‘pcomi

mdnilhapuidmmr.ln-ﬁnmntohpn taking of the Property it

immadately before the tsking is Jess than tho: amount of the sums secured immediately before the 1aking, uniom

Lendot otherwism agreo in writing or untem applicahio lw-nthampmm ﬂnnbnapp\hdtothmmmmiby

this Security Tnsteament dmharor-mutumum due, : :
lhhaPmpeﬂ!hnw.»hnodmmmr.mif,ummwwmtwmnmrmtwmoﬂmwmlkenn

avmdmneitlcachimfor",an th&hwm\dwwﬁuﬁmaﬂay‘;{mdndnuusmdu:inﬁm.wﬂn
hamhorimdwmmct'md -pr'.y\hepmoudl. at s opdm.dﬁmwmaﬁmamﬁro{un Pmpdttyofmunmucmd

Unless Lends? Wad’:vwlu lgrui;:wdﬁun.mytpyiiaamdpmn&wpﬁndpdm not extend of POSPOne
tl‘lld\lldﬂ.dthlnmdi! payments .c’:mdtoinpunmphlmdﬁo:munmmmtdunhppm

amortization of the sums secyned by \his Soaunity Instromoent graned: by Lender D ANy poccesi0t iR
cperaie 10 release Lhe liabsility . of

iver of of pmwnmrd.dmﬁ#

snd Assigne Bound) Joimt and Sewra’ * Jability; Cosigners. The covenanis and Ipvemﬂﬂ"of-thil Secunty
‘ shliihiududtm-ﬂttmwm--ipno!:cdumdw.aﬂnmmpmvldolﬂulpluyiphﬂ.
W‘sm»mu«lawmnbajdm»:lmntmwmmdwmhuwﬁqwmuldwm
wwm(a)hm-dping\hhsmdty Iy qoment onll i mp,mm‘n\mdmwhminw

i mﬂlmmhswﬁty

Jsteument; and (o) agrees 1hat Lender and any nihet Botrower mAYy Eres 0 extend, modify, forbear or make aoy pcoommodations
. of . ? v

ll.lmlwlfwm-cundbymic&ewﬁlyw“hwojr.o!wthwmdlmmaﬁmum-lmnwmdlhn
nwcunullyinmpnwd-mtmu\einumtoruh«wmm-mlmudocm:v i : i
rritted fimnits, then: () any such loan dnrgesh-!lbemdwdwumnm‘unwx-lqwmdwwmmmwpemﬁmd
fimit; and (b) any sume already collected from Borrowst which sxveoded permitied rate will be sefunided to:Borrowes. Letdes may
_dmowwnnkeu\bwimdmnduﬁnuhepr'mcipllwndmderunNouorbym?handinﬁpommmBonm.lfl
nmmpdnﬁp-l,thowdmﬁmwﬂlbamwdunpnm prepayment vriumtmpmpr;@mm . :
I&WM»WwBﬁMpﬁMMforin&!ii&mﬁt)‘Imummlubeﬂ'aab}ddinﬂuhorbymﬂingilby
ﬁmdnmilunleuappﬁumlmmdmunoflmrmmwmmth:mdwmmedmormy
mraddmnomrdadwmhym!imwuw;mmﬁubmrd\ﬂlbﬁwnby'ﬁmdumi\wwﬂm‘luddm
” #udmnmcnymmmurﬂmddmmhymﬁumw.mmumpmvlwéwlnmsmdwmrumt
"‘, hlluaemdwmwmmwmrumemuwm\nmiptnmph ' ‘
ls.ﬁmmwm.mmﬂwwm‘mumﬂﬁ'wfmmhwanddauwofuujumdkﬂmtn
- Midlm?mpinyhlouw&lnunm;uutlnypmﬂdmordlmofdhsmdtylmmuu:M' i
. lpplluhhlw.neheonﬂluldullMlmmtwldmwﬁwlmﬂlmmmmmmhﬂ given effect

o without the con ng provision. mwpmmoormumﬁtrwmmmunmummdmdmumm
= 16 .Wrdnllhugimmmmnﬂdwdmnuauvdolahsmﬁq

oy 17, Tramsiee the Propesig. or 8 syest in Borrower. u-namyp-nddupmpﬂyormlnwmitunld
' mmufcmd(mihmﬁddimminWﬂhddummﬂd-wdaom\mhm:mnﬂpum)muwi
5 pﬂmwﬁmnmuwnmy.uiuopﬁm,nqdndMuppmmmtddlmmndbyﬁ-mﬁgumm

Humﬂ.v.bilapﬁmdnllnmuaumdwundﬂifmwbhprdibimdwwmndﬂﬂdmdﬁlwﬂy

If Lender exercises this mwﬂetdmﬂjﬂwnuﬁmdw“ﬂmmmﬁmdﬂpm

mwdnytrmdndmthcmﬁwhdcﬁwmdmmihdwimmah Bocrowet must pey all sume

Instrument. li'aomwﬂrhibmpnyme&WWWdMMWrmmeMWw

smsmﬁummmmummmmummwn : :
l&namm’allw»wﬂwnmminm\di

this Security WtWﬂ any time prior (o the cirtiar of:(a) 5 daye (urmhoumpuhd_n applioable law may
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apecify for reinstatement) before sale of the Property pursuact B ang power of salelcoutainethin this Security Jostrument; or (b)
entry of a judgment enforcing this Security Tatrutient.” Those conditions are that Borrowsrs (k) pays Lender il sume Which then

“ would be due under this Security Instrament and the Note as if ho acceleration' bad “oecurreds (b) eurés any defauit of sny other
covenants or agreements; (c) pays all expenses iscurred in saforoldg this Secusity Instrument, inclding, dut not Nmited to,
teasonable attorneys’ fees; and (d) takes suck action as Lender may reasonably require to sssure thet the lies of thie Secutity
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
coptinue unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the obligations secured hezeby shall remain
tully effective as if no acceleration had occurred. However, this right 1o reinstate shall not spply in the caso of acceleration under
paragraph 17. SR = :

19. Sale of Note; Change of Loam Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior aotice to Barrowes. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will bo given
written notice of the change in sccordance with paragraph 14 above and applicable lsw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required v spplicable law. - o ' o ot

20. Hazardow @ stances. Botrower shall not cause of permit the presence, use, disposal; storige, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone eise to do, anything affecting the Property
that is in violation of aiy "irvironmental Law, The preceding two sentences shall not apply to the presence, use, or storsge oa
the Property of small qusatitiza of Hazardous Substances that are generally recognized to be appropriste to normal residential
uses and to maintenance of the Property.

Borrower shal} promptly give Lander written potice of any investigation, claim, demand, lawsuit or other action by any
governmenia) or regulatory agency o riivate party involving the Property and any Hazardous Substance or Enviroumental Law of
which Borrower has sctuai knowledge. 17 Rorrower learns, or is notified by any governmental or regulatory authority, thut any
removal or other remediation of any Hazur<cus Substance affecting the Property is necessary, Borrower shail promptly take ali
necessary . medial actions in accordance with Fuviconmental Law,

Aw used in this pacagraph 20, “Hazardou: Suisances' are those substances dcfined as tonio or hazardous substances by
Pavironmental Law and the following substanous: p=soline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ‘coutrining asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal la1vs and laws of the jurisdiction where the Property is located that relale
1o health, safety or 2avironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender i:rt%cr covenant and agree ns follows:

21. Acceleration; Remedies. Lender shall give uotice to Bu~yrier prior to acceleration following Borrowet’s hreach of any
covenant or agreement in this Security Instnoment (but ot prio: ‘o acceleration under paragraph 17 unless applicable law
provides otherwise). The wotice shall specily: (a) the default; (b) the acr'or required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borruwer, by which the defandt 'ast be cured; and () that fallure to ctwe the default
on or before the date specified i the notice muy result in acceleration of s swms secured by thiv Securily Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furtver w/orm Borrawer of the right to reinstate after
acreleration and the right to assert In the foreclosare proceeding the non-existence o’ w default or any other defense of Borvower
to acceieration wnd foreclosure. If the default is not cured om or before the date spectizi b the notice, Lender ot s optlon may
require immediate payment in full of all sums secured by this Security Instrument withou. Ttiier demand and thay foreclose this
Security Instrement by judicial proceeding. Lender shall be entitled to collect all expenses icurred in pursuing the remedies
peovided in this paragraph 21, inchiuding, buy not limited to, attorneys’ fees and costs of title eviden~s,.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ‘relesse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. e

23. Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

-

P IR
.‘-_h,MM"\.Mﬂ\P +f

- ) N . ‘I. 4\!-

’ :‘...1‘;.,.‘{\1.}‘ N ﬂ'!_ .
RV TRRRIEI N TR R RLAR
CICMILI 3T R et Tt e O

. S

3 b il b : .
i CAPT BRI MR 8
L.

PRPRPURPRRIPIV ST T L
)

%@ & Form 3014 9/90 (page 5 of 6 pages)

- 94564244 -

.

Do s

R s o

1]

~




UNOFFICIAL COPY

4. Riders t», lhﬁl Security Instrusment. If one or more riders are exgcuted by Borrowor and recorded together with this Security
Instrument, -the covenaots and. agresments of each such rider. shall be incorporsted into &nd shall amend and suppiement the
. eovetasts and agreements of this Security Instrument as if the cider(s) were & pamt of this Seuuﬂ!y !nnnmu!.
ECbock applicable box(es)] .

maajmue Rate Rider Condorminium Rider [:] 14 Psmily Rider -
{_} Graduated Payment Rider [C] Planned Usit Development Rider ] Biweakly Payment Rider
* [} Balloon Rider

[] Rate Jmprovement Rider [ Secoad Homs Rider
Ll oerts) [spocity}

BY SIGNING BELOW, Borrower aecepu and agroes to the terms and coveusats contained in this Security ltwtnnnont and in
any nider(s) exacutes oy Borrower and recorded with it,

Witgessox:
S'I'ATE OF ILLINO[S, - D )p}, q. Counly - |
M h{ MMQ : 27, a Nory Public in and for uid county and sate,
' do hereby certify that .

JOAN M. PRENDERGAST and JOAN PLENDERGAST

" pcmmlly known. to oe to be the same ;:04n(¢) whon pame(s) Qre . .

subscribed to the foregoing ipstrument, appeared before me this day in person, aod ackrawhsdged that Fhinf

signed
and delivered the said instrument as . . ‘-H..ZIJLJ i free and voluntary acy, {oi the uses and purpM therein set
forth, R : ) N
Civen under my hand and official seal, this day of JT)M / 99"/
My Commission expires: . )/)( ’ -
Tor |7 el M, /M&wx/
i Notary Public
f
g ~n
$’d This istrumadt was prepared by “OFFIGAL SEAL”
Loy LLIAMS
@M%ﬁﬁﬂgﬂﬁﬂﬁ__ WMVPUBUD aTAﬂEOFlLLINOIO
# ame
2 wmwonnm may
£ (Address) ' MR
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THIS CONDOMINIUM RIDER is made this 20th dayof June 1994 , and Is
incorporated into and shall be deemed to amend and supplement the Mamgags, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
PARAGON MORTGAGE CORPORATION '

{the "Lender”)
of the same date snd covering the Property described in the Security Instrument and located at:

600 BERKLEY COURT, SCHAUMBURG, ILLINOIS 60194

[Property Address] .
The Property includes a unit in, together with un undivided interest in the common eloments of, a condominium project known
£33 '

GATEWOOD CONDOMINIUM

[Natne of Candominium Project]

{the "Condominium [reicct”). If the owners association or other entity which acts for the Coadominivm Project (the "Ownars
Aussocintion”) holds title.to-the property for the benefit or use of its members or ahareholders, the Property also includes
Borrower's interest in the Ovr=rs Association and the uses, proceeds and benefits of Borrower's interest.

CONDORINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
an” Lender further covenant and s»e as follows:

A. Condominhum Obligations. Pr7iower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Constituzut Documents” are the: {i) Declaration or any other document which creates the
Condominjum Project; (ii) by-laws; (iii} 2of. of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessmznts imposzi pursuant to the Coastituent Documents.

B. Huzard Insurance. So long as the Owne.s Association maintains, with a generally accepted insurance carrier, a *master”
or "bianket® palicy on the Condominium Project \vhich is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lsndsr requires, including fire and bazards included within the term

"extended coverage,” then: . ,
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the vearly premium

installments for hazard insurance oa the Property; and
(ii) Borrower's obligation under Uriform Covenant 5 to munixin hazard insuraace coverage on the Property is deomed
satisfied to the extent that the required coverage is provided by lue Uwners Association policy.
Borrower shall give Lender prompt notice of any lapse in required =z rd insurance coversge.
In the event of a distribution of hazard insuraace proceeds in liew of restoration or ropair following a loss to the Property,
whether to the uait or to the common elementa, any proceeds payable to Zorrower are hereby assigned and shall be paid to
Lender for application to the sums securvd by the Security Instrument, with any exciss paid to Borrower.

C. Public Lisbility Insursnce. Borrower shall take such actions as may be reasouriie to insure that the Owners Association

maintaios & public liability insurance palicy acceptable in form, amount and extent of voraipge to Lender,
. Condenmation. The proceeds of any award or claim for damages, direct or criscquential, payable to Borrower in

connection with any condemnation or ather taking of all or any part of the Property, whethcr of the unit or of the common
eiements, or for any conveyance in lieu of condemastion, are hereby assigned and shall be paiz to Tander. Such proceeds shall
be apptied by Lender to the sums secured by the Sacurity Instrument as provided in Uniform Covinan: 10.

E. Lender’s Prior Cousent. Borrower shall aot, except after notice to Lender and with Lender's pne. »itten consent, vither

rtition or subdivide the Property or conseat to: .
. (i) the abandonmant or tl:ngmtion of the Condominium Project, except for abandoament or termi/ition required by law

in the case of substential destruction by fire or other casualty or in the case of a taking by condemnation or ruzent domain;
(ii) any amendment to any provision of the Coastituent Documents if the provision is for the express beneiit of Lender;
(iii) termination of professional mapagement and assumption of self-manngement of the Owners Association; or
(iv) sny action which would have the effect of rendering the public Hability insurance coverage maintained by the QOwners
Awsociation unacceptabie to Lender.

F. Remecdies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursod by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Iostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int2rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

‘ : fofrower accepts and agraes to the terms end provisions contained in this Condominium Rider.
&7

VOL ML ™ (Seal) (Seal)

_Bomer 'Boﬂ'mr
, /el (Seal) —__ (Seal)
" J03 DERG2 -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-Singlo Famity-Funsie Moa/Freddie Msc UNIFORM INSTRUMENT Form 3148 994
ITEM 1623 (9112)

94564344
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‘Loan Number ¢

- LUNQFEELC Ak CORY

.~ ADJUSTABLE RATE RIDER '
. {1 Yur'lhun_[nde_l-katg Cap)

THIS ADJUSTABLE RATE RIDER ia made thitr 20th day of June C 7 1994and is
iticorporated into and shall be deemed to amend and supplement the uitiligél Deed of Trust ot Security Déed (the
*Security Tnstrument”} of the seme date given by the undersi_;ned CBorrower”) 10 securs Borrpmr‘s No't_e ("Note") to

PARAGON MORTGAGE CORPORATION .
(the "Lender”) of the same date and covering the property described in the Security Instrument acd located at:

600 BERKLEY COURT, SCHAUMBURG, ILLINOIS 6&0194

. {Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATSE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORTOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

M/ XD UM RATE THE BORROWER MUST PAY.

Additional Covore=. In addition to the covenanta and agreements made in this Security Instrument, Borrower and
Lender further cov.iar.c and agree as follows:

A, INTEREST RATE AND (WONTHLY PAYMENT CHANGES
The Note provides for aninir'Cl interest rate of 5. 750 %. The Note provides for changes in the adjustable interest

rat2 and the monthly paymeats, & frllows:
4. INTEREST RATE AND MONTI.LY PAYMENT CHANGES

(A) Chamge Dates
The adjustable interest rate I will pay mi'y chinge on the first day of July 5 1995 , and on

that day every 12th wouoth thereafter. Hack -4’ on which my adjustable interest rate could change is called a *Change
Date".

{B) The Index
Beginning with she first Change Date, my ndjusta’si; tnterest rate will be based on an Index. The “Index" is the weekly

average yield on United Siates Treasury securities adjus.a ‘o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure avilabie as of the date 45 days before each Change Date is called

the "Curreat Index.” i
if the Index is mo longer available, the Note Holder wiil'choose a new index which is based upon comparable

information. The Note Holder will give mo notice of this choice.

(C} Caiculation of Changes
Before each Change Date, the Note Holder will caiculate my new inte /s~ rate by adding
T™WO AND 7/8 percontage poivic{ 2.875 %) to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-eighth uf one percentage point (0.125%). Subject
to the limits sated in Section 4(D) below, this rounded amount will be my new ir.cs-est rate until the next Change Date.

‘The Note Holder will then detarmine the amount of the mouthly payment thit v ould be sufficiant to repay the unpaid
principal that ] am expected to owe at the Chaoge Date in full on the matvily date a1 my new interest rate in
substantially equal payments. The result of this cakulation will be the new amoum of imy monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 7.750 % or less

than 3.750 %. Thereafter, my interest rate will never be increased or decroased o1 ary riagle Change Date by
more thap two percentage points (2.0%) from the rate of interest 1 have been paying for the piercding 12 months My

interest rate will be ter tha 11.750 %. [ o705
interest rate wiil never greaver n 34“'("1344

(E) Effective Date of Changes

My oew interest rate will become effective on each Change Date. [ will pay the amount of my new oonthly paymeat
beginning on the first monthly payment date after the Chaage Date until the amount of my monthly payment changes

again.

({F) Notice of Changes
The Note Holder will dsliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and tolephone number of a person who wili answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or aoy interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of
the date of this Security Instrument. Lender also shall not exercise this option ifi {(a) Borrower causea to be submitted to
Lender information required by Leader to ovaluate the intended tranaferee as if a new, loan wereo being made 10 the
transferee; and (b) Lender reasonably determines that Lender’s security wilf not be impaired by the loan assumption and
that the risk of a hreach of any covegant or agreement in this Security fnstrumeat is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RiDER-Single Family—Fannle Mas/Freddie Mec Unifomn Inetrument
Form 2084 (B812)
GARTLOR

CH it

Form 3111 2/86
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To the extent parmitte
the loan amsumption. Lender also may require the transferee to #igh o assumption agreement thut is acceptable to

Lender and that obligatas the transforae to keep all the promises mnd agreements made in the Nots and in this Security
Instrument. Borrower will continue to be obigated uader the Note and this Security lostrument unlem Lender releases

If Lender exercises the option to require immediate payment in full, Lender shall giva Botrower notios of acosleration.
The notice shall provide » period of not less thun 30 days from the date the notice is deliversd or meiled within which
Borrowsr must pay all sums secured by thia Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may lnvoke sny remedies permitied by this Security Instrument without funther notice or

demand on Borrower,
BY SIGNING BELOW, Borrower accapts and agrees to the terms and covensats contained in this Adjustable Rate
Rider.




