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MORTGAGE PROPERTY FROM FORRENS.
” 4 " NOVEMBER
i ST HEMIRTOACE C ey AR MR AUEORe ' CNEERO MR et g
LOINT TERANTS (““Borrower"). This Security Insteument i given to . PTONEER BAKK
ANRD. TURST. CQH‘A’JY. ................................................................................................... , which untgumudanduutmg
,M‘Id whosenddrm is . ﬁﬂﬂﬁ u. mﬂ.’ﬂi ‘VE.

ED .STATES..OF . AMERTCA..

Buﬂ'nwcr nwes Lender the ‘r-r 2 pa! sumaf .. PLETY = POUR 't'ﬁdﬂ'gkmf}
xx Dollars (U.S. 5... 341 06000y This debt is evidenced by Borrower's nate

datcd the same date as this Sccu.n ¥ 'nstrument (*'Note™), whxch pmvudcs for monthly payments, with the fuil debt, if not
paid earlicr, due and pavable on DECEMBER.....1,.. 19968 % ... . This Security Instrument
secures to Lender: (a) the rcpnymcn of th~ debt cvndcnccd hy thc Notc, wlth in!cmt. md sﬁ renewals, extensions and
modifications, {h) the payment of all atare sums, with interest, advanced under paragraph 7 to protect the security of thia
Security instrument; and (¢) the performanc: o Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this pu rposc Borrower does | ercb,v mortgagc. grnrtt and convcy to Lender the foﬂwmg described propersty
... County, Illinois:

URRTIRES L T

located in .......CO0K. .. eanrerereens
Lot 21 In Block 2 In Mayer and Yondorf’'s Subdivistion of £hdEPT-11 RECORD TR 437.00
Ngrth 1/2 of the Northeast 1/4 of the Northeast 1/4 of ¢ho #2222 TRAN 44628 D&/2B/94 14344300
Northwest l/4 of Section 2, Township 39 Moxth, Range 13,- HIAS I KB -4 —-N46%e3IP
Eset of the Third Principal Meridian, in €ock County, . COOK COUNTY RECORDER

I1linois.

P.I.R. 16-02-106~-018

#This lcan 1s pavable I 7ull ( at the end of 5 ycars or December 1, 1998). ) .
You must repay the entire principal balance of thc loen and unpaid interest -
then due. The bank is under no obligation to reflance The loen at that time.

You wiil therefore be required to make payment cut ol orhaer assets you may
sou the money at

own, or you will have to find & lender willing to lend
prevalling market rates, which may be considerably nighe; <iiun the interest o
rate on this loan. Cas
: ) 0
msmmmmmmmm&m%m._ ?3
[ =
- "td byl “_&
which has the address of ....1338 N. MONTICELLO CHICAGO _ . . . . .
et . . e B
Hlinois ... .. 80631 ceervcieireeennneen. (“Property Address’);
{2 Code]

TOGETHER WITH all the improvements now ar hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and ali fixtyres now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Imu'umml. All of the
foregoing is referred to in this Security Instrument as the ""Property.”

BOoRROWER CoOvVENAWES that Borrower is lawfully aeised of the estate hereby conveyed and has the r‘ghi to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title to the Property against all claitns and dernands, suhjoct to any

encambrances of record. )
U iifcrr venants for national use and non-unpiform covepants. mth
ni ;uglqi{nrumem covering real property.

THIs SECURITY INSTRUMENT comby
limivred varnauons by jurisdiction 10 constitu
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Blosrower shall pay the premiums required to maintain the inaurance in effect until such time ws the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior 1o an inspection specifying reasansbic cause for the inspzction.

9. Condemnation. The proceeds of any award or claim far damages, direct or comaequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid ta Borrower. In the event of a partial raking of the Property.
unjess Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the suma secured immedintely
before the taking, divided by (b the fair market value of the Property immediatcty before the 1aking. Any balance rhall be
paid to Borrower.

If the Prooerly is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or vetrle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender s suihorized to collect and apply the proceeds, a1 its option, cither to restoration or repair of the Property or
to the sums secures bv thiv Sccurity lustrument, wwhether or not then duc.

Unless Lend o ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dee date o7 tire monthly pavments referred to in paragraphs t and 2 or change the amount of auch payments,

10. Borrower NMu¢ Relensed; Fnrbeavance By Lender Not & Walver.  Extemsion of the time for payment or
modificaiian of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall nol orcrate 1o release the Lability of the original Borrower or Berrower's successory in interest.
Lender shall not be reguised (o commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amortization of Lthe sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower s sucressors in intereat. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bound; Zulat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and bene¢ it the successors and assigns of Lender and Borrower, subject to the provisions
of paregraph 17. Borrower’'s covenants and ay:¢-ments shall be joint and several. Any Borrower who co-signa this Security
Instrument hut does not execute the Note: (a) is ~o-<igning this Security Instrument anly to mortgage, grant amld convey

that Borrower's interest in the Property under theter.n~ of this Security Instrument; (b) i1s not personaily obligated to pay

the sums secured by this Security Insteument; and (0, agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard. o the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secririrs Instrument is subject to a law witich sets maximum loan
charges, and that law is finally interpreted so that the int(rer. or ather loan charges collected or to be collectad in
connection with the loan exceed the permitted fimits, then: (a2 apy such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any siin> already collected from Bosrower which exceeded
permitted fimits will be refunded 19 Borrower. Lender may choose 177 r.ske this refund by reducing the principal owed
snder the Note or by making & direct payment to Borrower. If a refund ez iuces principal, the reduction will be treated s a
partial prepayment without any prepayment chasge under the Note.

13. Legis'ation Affecting Lender’s Rights. If ¢nactment or exp'rativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable. accoiding to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security lrsument and may invoke any remedies
permitied by paragraph 19. If Lender exercises ihis option, Lender shall take the stemu rpecified in the second paragraph of

paragraph 17, o
14, Notices, Any notice to Borrower provided for in this Security Instrument shiali be given by delivering it or by

mailing ii by first class mail unless appiicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any netice 1o Lender shall be given by
first class mail to Lender's address stat=d herein or any other address Lender designates by notic 2 1o Jorrower. Any notice
provided for in this Szcurity Instrument shall be deemed 10 have been given 10 Borrower or Lendoer . b-ay given as provided

in this paragraph.

15. Goverming Law; Soverability, This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security (nmrument or the
Note conflicrs with applicable taw, such conflict shalt not affect other provisions of this Security Instrumn® or the Note
which can be given effect without the conflicting provision. To this znd the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Sccurity Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrewer, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a ngtural
person) withaut Leader’s prior writlen consent, Lender may, at its option, requirs immediate payment in full of all sums
secured by this Security Instrument, However, this oplion shall not be excreised by Lender if exarcise is prohibited by

faderal law as of the date of this Security Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not tess than 30 days from the daie the notice is delivered or mamled within which Borrower must pay afl sums secured by
this Secunty Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

remedics permritted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at say titae prior to the carlier of: (a) 5 days (or such ather pericd s
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Security Insirument: or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions aic that Borrowes:
{2} pays Lender all surns which then would be due under this Security Instrument and the Note had no acceleration
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender thay
reasonably require (0 assurc ibat the fien of this Security Instrument, Lender’s rights in the Propecty and Borrower's
obligation 10 pay the suins secured by this Sccurity Instrumecnt shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrament and the obligations secured hereby shall remain fully effective as if a0 acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17.

g
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