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ASSIGNMENT OF RENTS
ISRAEL CRESPO AND GLORIA E. CRESFQ,

L.can Nusmber: 120181

KNOW ALL MEN BY THESE PRESENTS, that
HIS WIFE AS JOINT TENANTS

of COOK County, Illinois, party of the first part,
hereinafter called the “"Mortgagor" and PIONEER BANK & TRUST COMPANY,

.1 1ed e rty of the second rt.
hereinafter called the party pa DEPE-03 KECORDING ;13 0o
n’?"? TR 1362 12!07!?3 10122500
$0118 & Je— 83993
QEKCNHYYRE

31565640 WITNESSETH,

This azvignment is supplement to and is to be construed and
coensidered az part of a certain Trust Deed executed by the Mortgagor
simul*anecualy herewith, to PIONEER BANK & TRUST COMPANY,., securing one
principal promiszory note in the amount of FIFTY - FOUR THOUSAND
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encunberiio the following described prau!.n TRAN 4628 06/28/96 14544100
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Dollars,
LOT 21 IN BLOCK 2

NORTH 1/2 OF THE NORTHEAST _1/4 OF THE NORTHEAST 1/4 OF TRHE

2./ TOWNSHIP 39 NORTH, PANGE 13,

NORTHEWEST 1/4 OF SECTION 2.
EAST OF THE THIRD PRINCIPAL MERINIAN, IN COCK COUNTY, 2z
[
ILLIMOIS, I.E;
L,
G
-

9455564‘)

P.I.N. 16-02-106-018

o~ e s

and is to operate as additional security for the payment of the note
secured by aaid Trust Deed, interest on za’? note and any and all taxea
that may hereafter be levied upon said zhove described premises.

This assignment is based upon the same ccns:deration as paild by
the Party of the Second Part for the exacution o7 the aforesaid Trust Desd

and the note secured thereby.

transfers and sets over unto

The Mortgagor hereby sells, assigns,
issues

PIONEER BAMNK & TRUST CCMPANY, or to its assigns, ail Gle rents,
and profite which may hereafter become due under or by virtue of any lsase.

whether written or verbal, or of any letting of, or any uvo.caoment for the
use or occupancy of any part of the premises hereinabove durcribed which
may have been heretofore or may be hereafter, made or agreed o, cor which
may be made or agreeé to by PIONEER BANK & TRUST COMPANY, under “he powers
herein granted, it being the intention to hereby establish an anisolute
transfer and aszaignment of all such leases and agreements and all the
avails, thereunder, unto PIONEER BANK & TRUST COMPANY, and the Mortgagor
hereby appoints the above named PIONEFR BARK & TRUST COMPANY, or its
assigns, to collect all of said avails, rents, issues and profits arising
from or acecruing at any time hereafter and all now due or that may hereafter
become due under each and every lease and agreement, written or verbal, or
other tenancy existing or which may hereafter exist on said premises and
to use such measures, legal or egquitadble, as in its discretion or in the
discretion of its aassigns, may be deemed proper or necassary to enforce
the payment or security of such avails, rents, issves, and profits, or to
mecure or maintain poassession of said premises or any portion thereof,
including any action or actions for the recovery of rent, any action or
actions in forcible detainers and any action or actions in distress for
rent, it being the intention of the Mortgagor to constitute the said
PIONEER BANK & TRUST COMPANY _or its assigns, landlord of said premises,
for all intents and purposeg:/ ang the d Mortgagor does hereby create
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the said PIONEER BANK & TRUST COMPANY, or its agsigns, landlord of said
above described premises, for all intents and purposes and to fill any
and all vacancies and to rent, lease or let any portion of saild premiaes
tOo any party or partiesa, at ite discretion, or at the discrecion of ics
assigns, hereby granting full power and authority to exercise each and
every, the rights, privileges, and powers to the Trustee, its succeasors
oY assigns, or grantees, with full power to use and apply said avails,
rents, issues and profits to the payment of any indebtedness or liability
of the Mortgagor to said PIONEER BANK & TRUST COMPANY, or its assigns,
due or to hecome due, and to the payment of all expenses and the care and
management of satid premises, including taxes and assessments and the ;
interest on encumbrances,

The party of the second part herehy agrees for itself and its assigns
that it will defer the enforcement of the provisions of this assignment
until such *ime as the Mortgagor shall be in default under the terms and
provisions’ contained in the Trust Deed exazuted simultanecusly herewith
and hereinabuv- described, for m period of three days.

It is fursaer understood and agreed that the provisions of this
assignment shall be deemed as a special remedy given to the party of
the second part or ils assigns and shall not he deemed exclusive of any
of the remedies grantei in the aforesaid Trust Deed, but shall be desmad
as an additional remedy and shall be cumulative with the remedies therein

granted.

It is understood and aareed, however, anything herein contained to
the contrary notwithstanding, ‘hat until default shall be made by the
party of the first part in the prrompt and faithful performance of any of
the terms. covenants and conditions in sajid Trust Deed and the principal
ndte thereby secured contained, thac¢ the party of the firet part shall
have the right to retain possession of said above deacribed real satate
an® of the buildings and improvementa thereon and to collect and retain B
th® rents, issues and profits thereof, o

This agreement shall remain in full £fOrce and effect during the term
mentioned in said Trust Deed and during the period of any extensicon of
said note secured by said Truat Deed, until siuch time as the note secursd
Pty said Trust Deed shall be fully paid.

IN WITNESS WHEREQF, Mortgagors have executed cris instrument on
NOVEMBER 1S, ., 19 93,

BY JJM&/D (’)a-sz_,_

.
¥

RAEL CRESPO gg
BY O %
. o
STATE OF ILLINOIS) GLOR1A E. CRESP to
) ~
COUNTY OF COOK ) L
P
I, DArle ~T s ason . a Notary Public in and for &
and residing in said County and in said State of aforesaid, DO HEREBY EJ
CERTIFY THAT _Lo@ePc (lresie,  govd (ocop it & Crremsio %
<&

who are perscnally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed and delivered the said
ingstrument as their free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver af the right of

homestead. Given under my hand and ria}  Seal this F 777 day of
Adcterrze 2 I —oFFICIAL" SEAL R R
DAviD J. PATTERSON . 4
Tty Pobhe, Glate nt tnois

My commission expire ﬂyCmmm%M1um%qw19m
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