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1. ABBIGNMENT. In consiue=« M the joan svidenoced by the promiesory note or oredit agreement disaibed above (the “Nots™, Grantor absolutely
assignt 0 Lander all of Grantor's indwar 2 in the isases and tenancy agresments (the “Leases’} now of hedatter sxecuted which reise to the resl propardty
aescribad in Schedule A which ia ateciec to thin Agreement and [ncorparated hareln by this retersnos snd any impiovemants {vcated therson {the
“Pramiser”) Including, but not limited to, e | sases describad on Schedule B sttached hersto and incorporated hersin by reference. Thie s to
be broadiy construad and shull encompaty 7.7 ghts, benefits and advantages to be derived by the Grantor from the Lesses indhiding. bt hot ad % all
ronts, issues. income and profits arising om the Leases and renewala thereof, and &l security deposita paid undor the Leases. This Assignment i an
absoiute assignmaent rather than an assighment tu: 8 curlty purposes only.

2. MODIFICATION OF LEASES. Grantor grara to Lander the powsr and authodity to modify the terms of any of the Leases and to surrender or

serminate the Leases upcn such terms as Lender may dr cerm’ne.

3. COVENANTS OF GRANTQOR. Grantor covenants and &g/ #ea thal Grantor will:

Obsarve and perorm all the obligations impossed upur oy landiord under the Leases.
Rafrain from discounting any future rents or executing 7. future assignment of the Leases or collect any rents In advance without the written

conssnt of Lender.
Perform al! necassary steps 1o Maintain the secuiity of th) Learas for the bensiit of Lender inciuding, It raquested, the periodic submission to

Lender of reports and accounting information relating to the re eipt of rental psyments.

Refrain from moditying or terminating any of the Leases without the writtan consant of Lender,
Execute and deliver, at the request of Lender, any assurances onu a8, 3nments with respect 1o the Leasss as Lender may periodicaity require. -~

a.
b
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d.
-

4

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants tc Lar.der that: o
The tenants under the Loases are ourrant in ali rent payrnents and & nui’a ¢ siault undior the terms of any of the Lesses. e
Esch of the Leases is valid end enforcesble according to its WImae, and “a7.3 &re no claims or defenses presently existing which could By

a
b.

assarted by any tenant under the Leases sgainst Grantor or any assignee of Caa Aor. ro
c.  No rents or security deposits under any of the Leasss have previously been ass/ >-.ed by Grantor to any party other than Lsnder. g
d. Grantor has not accepted, and will not accept, rent in excess of ons month in advano” uder any of the Leases. g
. Grantar nas the power and aathoriy 10 sxecuts this Assignment. 1{--
f.  Grantor has not performed any act or executed any instrument which might prevent Lev.der from ocaliscting rents and taking any other actibm

under this Assigrunent.
B. GRANTOR MAY RECEIVE RENTS. As long as thers is nc default under the Note described abo ¢, ¥ .8 Morigags secusing the Naote, this
or any other present or future obligation of Borrower or Grantor 10 Lender ("Obligationa”), Grantor may r2'!zot afl rents and profite from the Lasses whan
dus and may use such proceeds in Grantor's business operations. Howeves, Lender may at any time requl s Grantor 1o deposh all rents and prodits into en

sccount Mmaintained by Granmor or Lender at Lender’s institution.
/ .

@. DEFAULT AND REMEDIES. Upon defauilt in the payment of, or in the psrformance of, any oi the Obl' gatk ne, Lender may at take
possession of the real property and the improvements and have, hold, manage, lease and operate tha Premises on 'sos and for a period of tims that
Ls~der desms proper, Lendes may procsed 1o collect and receive all rents, income and from the Premises, o4 ‘onder shall have tull power to
peticdicilly make alteratlons, renovations, repairs or replacements to the Premises ss Lender may desm propw. Lende’ may apply sl réms, income snd
profits 1© the payment of the cost of auch alterations, renavations, repaire and rsplacements and any expenses Invident 1 »". g and retaining posesesion
of ihe real proj.arty and the managament and cperation of the real property. Lander may keep the Prarnisss propecly ir sured and may discharge any
taxes, chaiges, claims, asssssments and other liens which may sccrue. The expsnse and cost of thess actiane may be pald wwe . the (ents, ssues, iIncoms
wnd profits received, and any unpaid amounts shall be sscured by the Note and Mortgege. Thase amounts, together with attocveys’ tees, legal sxpenses,
and other costs, shall becoms part of the indebtedness secured by the Moartgage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irevccably suthorizes Lander as Grantor's afioineyin-fact goupled with an inlersst, st Lencer's oglion, upon
tahing possassion of the real property and 'mprovements unded this Assignment, to wese or re-lense the Pramises or any part thereol, to cance! and
modiy Lesser, avict tenants, bring or defsnd any suits in connection with the p lon of the Premisss In the name of either party, make repairs as
Ler-der deema appropriate and perform such other scts 0 connection with the management and operation of the real pri and Improvemems ai
Lender may deem proper. The recelpl by Lender of any rents. income or profits under this Assignment sfisr Institution of forecicsurs provesdings under
the Mortgage ehall not curs any default or affect such procesedings or sals which may be heid es a resuit of such procesdings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leaséu by reason of this
Amaignmem. Grantar hersby agress to indemnify Lendss and to hold Lender harmless from any and all Habllity, loss or damage which Landes may lncur
under ihe Leases by ‘eason of inis Assipnment and from any and all ciaims and damands whatsoever which may be asserted againat Lender by reason of
any ateged obligaticns or undertakings cn Lander’s part 1o perform or discharge any of the terrns or agresments contained In the feases. Bhouid Lender
incur any llabitity, loss or damage under the Leases or under or dy resson of this Assignment, or in the defense of any such claims or demands, the
amount of such losa induding costs, legal expenses, and reascnsble attomeys’ fees shall be sacured by the Mortgage and for which thls Assignment was
given. Grantor agrees to reimburse Lender immediately upan demand for any such costs, and upon fallure of Grantor to do 80, Lendesr may sccelerate and

declare due all sums cwed to Lender under any of the Obligations.
8. MOTICE TO TENANTS: A written demand by Lender to the tenants under the Lesases for the payment of rents or wsitten notice of any defaul

ciasimed by Lender urder the Leases shall be sufficlent notice to the tenants to make tuture payments of rents directly to Lender and (o cure any dedault
under the Leases without !he neceasity of turthery cansent by Grantar. Grantor hereby relenses the tenants from eny lisbility for any rents paid 10 Lender

any action tahen by the ter.ants at the direction of Lender aftes such wrliten notios has been givon. .
10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any ol ooniained in the

Mortgage and may be enforced without regard 1o whether Lander institutes foreciosure proceedings under the Morigage. This Assignment is In addidon to
the Mortgage shall not affect, diminish or impalr the Martgage. However, the rights and autharity granted in this Assignment may be suercised in
oorjurction with the Mortgage.
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1. MODIFICATION AND Wwwm;@@’w righta under this Agresment must be 4
contained In & writing sigried by 7 Landor oI an ‘g (. all 1o duercixe any of its 1ights without osusing &

waiver of thoss cbligations or fights. A walver on one occasion shall not constitute @ wahay on Any other oocaslon. Grantor's ObHGAtONS unde this
shall not be affected it Lender amends, compromises, sxchanges, falls 1o sxesciss, iImpaimn ur relsases any of the obilgations belonging to any

Agresment
Grardor of thicd party
imnder applicable law.

of any of lts rights sgainst any Geantor, third party or collateral. Geantor walves any tight to a jury trial which Grantor may have

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Morigage s extended because of & madification,
| or extens

1 of the ssoured indebtedness, this assignment shal! be automatically extended 1o the new matuiity of extension date and shall bs

-nhmnbh agsinst Grantor and Bosrower on » continucus basis throughout all renvwal and extension periods until such tme as the undenying

indebetingss hap been retirad and pald in tull,

132. NOTICES. Any notios o other communioation o be provided under this Agresment shall be In writing and sent to the partiss &t the addresses

indicated iy this Agresment of such other address as the parties may designate In writing from time to time,
14. SEVERABILITY. H any provision of this Agresmaent violatea the law or iz unenforceable, the rest of the Agresment shail remain velid.

18. COLLECTION COSTS.  Lander hires an atiomsy ta assist In collscting any smount due of entorcing any fght or remedy undsr this Agresment,

Geantor agress to pay Lander's attomeys’ fees, iagal expenses and coliedlion costs.
18. MISCELLANECUS.

8. A detault by Grantor under the tawme of any of the Lsase which would entitie the tenant thersunder to cancel or terminets such Lease shail be
deamed a defuuil under this Assignment end uhder the Note and Mortgage so long as, in Lender’s opinlon, such default results in the

impalrent of Lender's seourity.
terme of the Not. ant Mortgage.

recsivers, adminisizslor~ personal represantatives, legatess, and devisses,

A violation by Grartor of any of the covenants, representstions ar provisions contalnsd In tis Assignment shall be desmed & default under the

Tivs Agrsemant sial be binding upon and inure ta the benefit of Grantor and Lendsr and theit respective sucoessors, assigns. truatees,

d. This Agreemont shall e Jovemed by the laws of the state indicated in the address of the real property. Grantor consents 1o the jurisdiction snd

vanue of any oourt iocamw . in the sate indicated In the addresa of the resl property in the event of any isgal procesding under thix Agresment.
e. This Agresment is sxssu-u4 or_businass purp

Al references to Grantor In thio Agreement shall include all persons

aigning balow. If thare is Aoy than one Oranior, thelr obligations shall be joint and seversl. This Agresment and any related cocuments

represent the completo and integrat.d understanding batween Grantor and Lender pertaining to the terms and conditions of those documents.
17. ADDITIONAL TERMS. ;

v89595Y6

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Daled: JUNE 22, 1994
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g e e e, A ntAry  The luugolog Instrument was schnowleced befors me this. 2ind
Y public In and for sald County. In the State aforesald, 0O HEREGY CeRTry  day of June 1994 py_SYLVIA POZARNSKY
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. subscribed 1o the foregaing Instrument, appeared befose me  as FRESIDENT OF THE BOARD = S
mm in petson and scknowledged that . . .. ... he . . . PR— [P S——— ——
wgned, nesisd and detivered the sald Inttrumml e S S
shd voiuntriry act, 104 the uses and purposes herein set torth. on behalf of Ti_l‘E‘__SUZUKI-QFFF SCHGOL FOR, j’QUNG P
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Given uner my hand and officialsesl, this . dayof % urédmi my hand and officiel oval, this 221'“1__‘ diny of
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Cormminsion expires. ... P Cammission [, .
“f‘FF[ClAL SEAL”
Jarct Johnson West -
Netary Sfablic, State of IHinofs |
My Coinmssinn Exo;rcs Feb g 1997 3
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The street address of the Praperty {if appicat's) ia: 1148 W, Chicago Ave.
Chicago., IL 0622
Pormanem index No (s} 17-05-415-029
The tegal desoription of the Property is:
ONIT MUMBER 100 IN HANDELSMAN LOFTS COQV. JMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 232 TO 29 IN HARBINE AMD ROMAMN'S SUBDYVIUION OF THAT PART OF THE
SOUTHEAST 1/4 OF SBECTIOR S, TOWNSRIP 39 WURTR, RANGE 14 AAST OF THRE THIRD
PRINCIPAL MERIDTAN LYING SOUTH AND WKST OF 4.LYAUKEE AVEHUE; WHICH SURVEY
IB ATTACHED 8 IBIT *AY TO THE DELARATION O/ COMCOMIMIUM RECORDED AS
DOCTMENT A, , TOGETHER WITH ITS UNDIV.DV'D PERCENTAGE INTEREBT IN
THE COMMO ¥ COOX COURTY, ILLINOISR.
[ _SCHEDWES _ |
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Thia doowment was prepared by: James T. McCartoey
Afwr recording retun to Lender.
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