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AND SECURITY AGREEMENS o

(Security for Construction Loan} 03=71674=04
THIS MORTGAGT therem “Instonment™s w mae this J3TH .. day ot _JUNE _ 1994 bewcenthe .
MongagerGrantor, ) i JULIE. LALLY AND
MARTIN T, LALLY . M/T RITA_LALLY AND MICHAEIL E. LALLY, M/T MARY JO LALLY

whese xdidress ia
4511 NORTH ROSE,

el e (horcin "Dorrowes™),

and the Mortgagee, LASALLE CRAGIN BANK, FSB, organizcd n enisting wider the lawn of the Unitnd Sinten of America, whose

addrene in 200 Wesl Futlerton, Chicnge, Nlimsis &899 (haeein "Lemder™) ' o ‘
WHEREAS, Borrower is nidebicd b Bender inothe prangijal suin of ‘ _ ‘

THREE HUMRRED SEVENTY THQUSAND AND 0Q/100 ) :

Doltars, which indebledness is evidenced by Horrower's mle <dated SJUNE 13, 1994 = (heroin “Nete"},

praviding for anonthly instalimenty of mteres, witly the balanee ol the indebicdnean, if poi sooner paid, due end payable on

JURE 1., 19%8%

CTO SECURE TO LENDEK () the repayment of e bulettedneds evidenced hy the Nole, with imeredd tiiereon, tnd alt nmd'ﬂlx.
extenmant and modificatrons threol, thy e repayinent of any fulire nidvanees, with interest thercon, mrde lsy Lender to 'ﬂbrﬂlt’ﬂ'
pucsuast 1o paragraph 31 hereolGienein "Futuie Advanves”}, the peoperty described on e abuched rider tocated in
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TORETHER with all buildings, impeancnts, and tenctents now or hereafler crected on the propenty, amd ol heretofore or
hereuficr vaceted alleys and sireets shalng s praperty, and all canements, nghts appanenances, sents, wyaltics, minersl, oil and gan
rights and profite, water, water nighis, amd witter aue? appuntenant to the property, and all fixtures, uachinery, equipinent, engines,

X boilers, ncinerators, building inaterials, appliacces andgonds of every pature whutsoever not or hercafter located in, or on, or'used, or (2

Q intedett to be wsed it connection with the property, wdpeding, but nat limite! to, Wiose for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, s and light, asd 20 clevators, and related imachincry wnd equipment, fire prevention and
extinguishing spparatus, securily uod aceess conirol appareiun. plumhing, baih tubs, water heaiens, water closcls, sinka, ranges, sioves,
retrigerntors, dishwanhers, disposals, washees, dryers, awnings, storm windows, storm doars, sereens, blinds, shiades, curtaim and

curtuin nnds, nenerers, cabinets, pubehing, fops, aliached Noor covepmgd, Wemilore, pictires, antervas, irees wind plants, ans _ —
-~ ; ol of
which, including replacemcats amt additions thereto, aball be deemed o lie v remain a pant ol the real propenty covored by this

Iaxtrment; snd all of the Toregoiy, Wogether with suid propeny (or the feasehold eitate in the cvem this nsbrumont in on g leascliold) are

hergin referred 10 as the “Property”, 7
Borrower covenants Ut Borrower iy lnwinlly sewsed of e calite hieeeby vonve ed s Las the right to modgage, goant, convey
sad amwign the Propesty (amd, if thin Instrument i on o feusehodl, that ihe growd feane ¢ Clll foree and offoel withow madification
except us noted abave and withoal defaull on the part of cither fessor or lessee thereunder), vin? e Property in wienoumberéd, and that
Borrower will warram and defend genceally e bie 1o the Propeny apaindd all claims and dermnon, subjcet 1o any casements and
restrictions lisled an 8 sehedule of exeeptions 10 eoverage in any title insvrance policy bisuring Lenderts inierest In the Property.

Uniform Covenants. Borrower and Lender covenant and agree a9 tollows: o v \3

1. Payment of Principal and Iaterest, Barrower shall promptly pay when due the peincipal of und interd.on the indebizdnesy
ae provided in the Note, itny prepuyment and late charges provided in the Note and all oicr sums aceured by this histroent.

2.  Funds for Taxer, Insuronce and Other Charges, Sobject to applicable law or to o writlen waiver by Lemder, Borrower
ghall pay 1o Lender on the day monthly astallments of interest are payable under the Note (or on anollier duy designated in wrilig by
Lender), wniil the Note is paid in fubl, a sum {bervin "Fumiy”’} egial to one-twellth of (@) the yearly water and sewer rates and axes and
assexsments which moy be levied on the Property, (b) the yeardy ground reats. if any, (o} ke yearly premium insalliments for fire and
other hazani insursnee, rent Josy insurance and sach olber insirence cuvering the Property as Leader may require pursuant to parageaph
5 hevest, 1d) the yenrly preminm inaitiments for mortgnge insurmsee, of iy, and fe) il thin tnstrusiend is on a leaschold, the vearly fixed
remis, if any. wader the greand lease, all us peasonably extimatesd nnidly and from time o time by Lender an the basiy of asccasments
and bills and reasonable sstimates iereol. Any wiver by Leader of a reguirenent 1hat Borrower pay such Faide may be ravoked by
Lemdet, in Fonder's sole diseretion, it any time spon aotice i writing to Borrower,  Lender may require Borrower o pay 1o Leéader,
advasce. wich other Fuads for other taxes, ehnrges, premiuma, asseasnmeits and inpositions in connection with Burrower or the Propenty
which Lender shall reasonahly deem neecssary o proteet Lender's imerests theeein “Otlier Inpositions™). Unleas otherwise provided by
spplicable juw, Lender nmy require Fundn fur Other Impuitions ) be puid by Bocrawer in a lump som or in periodic installiments, 8
Lender's option. ‘ ' ' - o

BOX 333-CTH

£6959086:
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6. Preservation anid Maintenanre of Property; Lenscholds, Borrower tay shall pot commit waste or poanil impalement or
deterusmtion of the Property, thy siudl not ahaadon tine Propedty, (o3 shall restore or repmir promplly snd in a gooad and workmanlike
muster all o1 any part of tlie Propenty in the vquivalent u! s riginel condition, o such other condilion os Lemler smay apprave In
writing, i the event uf any dwnege, injory or loss thereto, whether ar not insuranee proceeds asc available 1o cover in whale or in paet
the costs of such restorstion or repaid, fd) aball keep the Propenty, including bipmvements, fintures, cquipmet, mchinety and
applisnces theroon 19 pood repair and whal) replace lixtures, equipment, machinery and spplisnces an the Property witen necemary (o
keep wsuch sems i goad repar, (¢} shall comply web alb lnws, ondinanees, regulationn fod roquicesients of sny govermnentsl body
applicable 10 the Propenty, (N shall provide ke professional manugement of tho Property by a reaidantial rentsl propedty manager
setmbactory 1o Lender pursumit 10 a coniract approved by iemder in writing, unlems wuch requirement shail he waived by Lender in
weiling, () stinil generntly operale anc muintan the Property in a nueaner to siutre maximinn contaln, aikd (h) ahati give notice ln wriling
1o Lender of and, wnleay otherwise direvted m weting by Leader, appear in and defend auy gction of praceeding purperting t affoet the
Propeny, He aecority of tis rmment o7 the righte o powers of Lendor Neither Borrower anr any tehart or other pernen st
romsove, denalish of slier sy improvement now existing or hereaiter eredted on the Propeny oe any iixture, cquipment, machinery or
sppliance m or on the Property exeept when invident ter the seplacearent of lixtores, cquipmeat, machinery ancd ngipliances wilh items of

like kimi .

15 tinis Instenment s oo o kaschobl, Borrower 6) shall comply with the provisiona of the ground lense, (i1) shall give immediate
writien totice 1o Loader of any default by Jessor under lhe groumd leaye or of any natice reccived by Borrower from sich kessor of any
defanlt under e gerand lease by Borrower, (i) shull exerciee any option to renew or extend the ground lease and give written
confirmation thereof 20 Lender within thirty diys after sueh oplir becomes exercisable, tiv) shall give immediate writlen notive o
Lender of the commendemniot of any remedisl procecdings undes the grouad leane by aoy party tereto and, i requined by Lender, shall
permil Lender ax Borrowers aftorney -in- fiet (o condrod aikl act for Bocsower in any such reimedial proceedings, and (v) ahall within hirty
days afler request by Leénder Giain from the lessor under the groud jease and deliver o Lender the Lensar's estoppel centificate
reguiced therensder, il any. Roipewver herehy expressly tranafers and assigny 10 Lender the beacfiv of all covenants conlaingd in the
pround Jexse, whether or oot such oavenants run with the land but Leader shall have po Hability with respeet W such covenants aor any
oher covenanls coatained in the grouidlcase. . )

Borrower shall not susrender the ledselinld estate and interests lierein comveyed aor lerminste or eancel the ground lease creating
wid extate anid dnterests, and Bormower siwdlaot, without tie vepress wetten conset of Leader, ailter or umend sasd geound leare
Borrower coveamnly and agrees tat there shall no s o merger ul' the growst lease, or of the femseliold edate eeealed theretiy, with the
foe ealate cuveret by the grouid lease by reas of sid lemacholif estale of wrid fee eatite, or any pant of éither, comig inta commean
owitership, unless Leader shall conaent i wriling 1o miph mergers it Borrower shall aequire such Tee extute. then ks Instrisncnl shall

sitnultancously mnd without further action be spread soas iohecome  lien on such fes estate,

7. Use of Propecty, Unlons required by appheablelaw coamleas Lender bas otherwise agreed in writing, Borrower shall not
allow changes bt the uee for which all on any part of the Property. was'inended ot te tima this Insiconent wia exceuted,  Borrower shall
ot iitate or acguiesce i a vhange i the ning clasiheatton of e Froperty without Lender's prior wrilics ¢onvent.

8. Protection of Lender's Security. I Borrower faits to perforad Pac covenaty and ageeements conlrined in this Enatrnent, or
il any action or proeeeding is commenced whieh alfects the Propenty o titie 2deicto ar tie interest of Lender therein, inchirding, bt srot
limiod te, eminent demain, inselvency, code enforvement, or arvangements or proecedings invelving a bankrupt or decedent, then
Lender ul Lender's option may muke such appearances, dishtrse sich sums and ke »e2h action ax Lender deotn neccsenry, in it soke
discretian . (o proweet Lender's interest, achiding, but ol limited to, (1) disbursemen’ of niwmcy*s fees, (i) emry upon the Property 19

make repairs, (i) procurement of satistactory insorance as provided i parngraph 5 horsolwmd (ivh if this Instroment is on a leaschold,

exerene +F any vption o renew or extend the groumd ledse on behalt of Borrower amd the uzing of any defouli of Borrower in the terms

and conditions of the groaund lenae

Agy smounts disbursed by Lender porsiam o this purgroph 8, with interest Whereua, <ol fecome additional indebtedness of
Rorrower seeured by this Instrument. Unless Borrower and Lender agree Lo otaer wrms of paymeat. Suzh amounts shadl be immediaicly
due and payabic and shall bear interest from the date of dishursement at the rale stated in the Nofe wiless collection from Borrower of
interest al such rale would be contrary to applivable Taw, in which cvenl sueh atsounts shall bear interest a7 the Tvighest rste which may be
collected from Borrower under applicable law  Burrower hereby covenants and agrees that Leadee sholl beeonagated 1o the fiea of zay
mongnge or other Tien discharged, in whole or in part, by the indebtedness seeured hereby.  Nothing contained b thie paragraph 8 shal

require Londer o ineur any expense or take any action herennder.

9. fuspection, Lember may make or canse i he made reasenable entries sipon and mspections of the Property .

10,  Wooks and Records. Borrower shall keep and maintaiu at all timen at Borrower's address stated below, or such other place
as Lender may approve in weding, complae end accurate books of accounts and reeords adequate to refloct correetly the results of the
operation of e Property asd copres of all wriltvn coniracls, icases and ether insroments which affet the Property, and sl include, b
sirul) wot be Timited 2o, finaocial sialements of the Borrower, operating and cxpense slaterients cclaling to the Mortgaged Promiscs, sad
up 0 datte rental rovords fos the Mosigaged Pramises, it applicabke. Sich financial and opernling statements shalt coniain cormxi eatnes
i accoridrnce with genetally avcepled sccountng pringiples of ull dealings aml izansactions relstive to the Mortgaged Promines. therain,
and shall be certiticd at the expense of the Borrower i such & manner an shall be accepable o the Londer. Sucl booke, reconds,

contracty, keasen and other instruments yhall be subjeet te examination and inspection ot any reasenable time by Lendor. Upon Lender's,

reyuest, Borrower shadl furnish 10 Londer, within one undred ard twenly days adter the ead of each fiseal yeas of Bormowor, a balance

sheet, o statement of income and expenres of the Prapenty and o statement of vhangen in financisl position. cach in ceasabio deinil snd

L d - A . o : o .
certified by Borrower amd, if Lender shuil require, by an mdependent cetified public accoutinnt — Barrower shulk furnish, together with

the Torcpomg Snaneial statements and at anv other tane upon Lemder's request, @ rent sehiedule for the Propenty, cetified by Borrawer,

showing Usc nnme of esch tenant, and for cach enant the space oceupiad, e fesse eapiration date. the rent payable and the reat paid. -4

the statemens furnished siall nid be preparcd m accordanve with gencrally seeeplabic ascounting principies consinlently applied, or i thel

Borruwer fuils W furnish same to the Lender when duc, the Lender may audit or eause 1o be atdited, the books of the Borniwer and/ar
ihe Mortgaged Premaes, at the Borrower's expense, and tie costs of such audit shall be an neditinal advance s indebtodness nf (e
Borrawer payable upes demand of the Lender, wnd shall hear mterest at 1he rate provided i the Note ustil paid. *
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Hpon Lemder's request, Borower shall assign tw Lender, by written nstrument satnfuctory to Lender, all leases now exinting of
herealter wnde of all of any pan of the Property apd all security deposita made by tenaitls in connection with such Ieases of the Prperty.
Lpon axsignment by Borrower 1o Lender of iy leases of the Praperty, Leuser aball have all of the rights and powern posscesed by
Borrowar prios 1o such amignnant ond Lender shall have the right o modity, extend of terinale sach exssling leavor and 1o execite fow

leanes, 10 Lenders sole Jinerglion.

17.  Remedies Comulative. Each remedy provided in this lastrument s distinet and cumulative o al! other cighte or remedics
under this Iustrument o afforded by law or equity, and may ke cxeremed concurrently, independently, or succensively, in any vrder

whatsocver.

18.  Acceleration in Canse of Borrower™s Insolveney, 1 Borrower shall volunizrily file a petition inder the Pederal Bankrupuey
Act, ur wuch Act may from time w time be amended. or under any similar or successor Fedesal statite relating to bankeupey.
insolvency, arfangemenls of reorganizations. or uder any staly binksupley or insolvency act, or file an amawer  an involuntary
rocceding whmitting imvalveney o mahility w rmy debitw, or if Bornswer shall fail 0 oblain « vacation vr stny of involuntary proceedings

rought for the reorganization. disalution or liquidation af Borcower, or if Borrower shall be adiudged a bankrupt, or if 2 trustec or
receiver shat) he appointed for Berrower o Borrower™s peopenty, or il the Property shall become subject to the jurisdiction of o Federal
bankrupicy court o amtar state coud, o7 iF Borrower shall make an assiprnent for the benefit of Borrower's ereditors, or if there in an
attachineni, execulion arsther judicial serzure of any portion of Instrument Lo be immedintely due and payable without prier aotice o
Borrower, and Lender gy tavoke any remedies permiticd by parugraph 27 of this Inslrinent. Any attorney’s fees and other expenses
inurmed by Londer i eonnierion with Barrower’s bankrupicy ar any of the other aforesaid events sha!l be additional indebledness of

Borrower secured by this Indiswraent paestsnt te parigmph B hereaf,

19.  Transfers of the Property or Reneficial taterest Tn Borrower; Assonption. On sake or tramafer of 1 all or any part of the
Property. i any nleresl theren, oo benclicwl mierestn m Boveower {if Borrower s nob & oalucal peeson or pursos hut i &
corporson, partnersbp, trusi or ol legadentity), Lender may, ab Lesder's aption, deglire al) of the sumas accured by thin lowtrement
0 he nmediately dioe snd pavable, s Lends vy mvoke any cemedies pertmtied by paragraph 27 of this lostrument. S

20.  Notee. Excepl for any adtice requurcearder applicable law fo be given in ancdher manner, (k) any notiee 1o Borrower
provided for in this Instranem or in the Notz shall be givein by maling such notice by certified mail nddressed to Barrower ut Bormwer's
address sared below or at mich other address an Bormower may designate by natice to Lender as provided herein, and (b) any notico 0
Lender ahall be given hy certified mail, retm receipt requesii, to Lender's addeess stated herein or 1o such other nddroas ae Lende
may desipnate by notice to Borrower ne provided herein. Any potice provided for in this Taatrument ar in the Note shall be deemed (o

fave Been gven 1o Borrower ot Lamder when gaven m the mapweleagontod herein,

, .

21, Successors and Assigns Bound; Joint und Several Liabiliy: Azents; Captions. The vovenanis wnd agreemenls lorein
comtumed shall bind, and the rights hercunder shell mure 1o, the respective suces i and ansigns of Londer and Borrower, subjeet 1o thg
provivions of pasagreph 19 hereol. Al covenunts and agroements of Borrowsr shall be wint and several. In oncrcising sny nghts
hercumber or taking any actony provided Tor berem, Lender may act through st employees, ugenls or indopendeil conlractors as
authorized by Lender  The captams ind heaidmgs ot she purasraphs of this Instronient e Ve conveaience only and ire not to be used o
imerpret or define the provisions hereol

.

22, Uniform Maltifamily Instroment; Governing Law; Severability. This forn of inuZafamily instrument combines uniform
covenants fas national use and non-uniform covenants with limited variationy by jurisdiction to constiute & uniform wecurily insirument
covering real propenty and related fixtures and persomal property  This Istrament shalt he governed by the law of the jurisdiction in
which the Propeny is Tocatea. In the event that any provision of this Insteument ot the Note conflicts wilh exslicable law, such conllists
shall not affeet other provisions of thiy Insinanenl and the Note such can be given effect without the cor {licti; g provisions, and 1o this
end the provisions of this Instrament and the Note are declared to be severable. In the event that any appheztie aw limiting 1he kmount
of iterest or other charges penmitted 1o be vollected from Borrower is inlerpreted so hal mity clisege provided tor /1o this lnstrument or in
the Notc, whether comawdered separasely o wogether with nther eharges levied in connection with this instroment i the Nole, violates
such tnw. and Borrower is entitled 1o the benel of such law, such elarge s hereby ruduvad 1o e extent necesseryc, elimmnale such
violghon. The amounts, i any, peeviously paid 1o Lender moexeens of e amoint payabic o Leeder pursannt Losuel oharges as
swbueed shall be applivd by Lender to reduce 1he primcipal of the imdebiedness evidenced by the Note, Far tho purpese of delecminin
whether any ipplivable lnw Inniting the amoant of itereat ur okher charges permitied (o be voliected from Borrower liss been viokied, sl z
indobtedness which w accured by this fnstrument or evadeaved by the Nete and which constitutes intereat, ay woll ax all other charges &
feviod in crincanon with such indebicdness which canstitute interest, shall be deemed 1o be alocated and spread over the sated lerm oi §
o))

the Note. Unless atherwise requived by applicable iw, such allocation and spreading shall bo effected in such & manner thal the rate of
interest computed thereby is uniform throughout the stated term of the Nole. .

2. Waiver of Statute of Limitations. Borrower herchy waives the right 1o aesert any statute of limitations 2s a bar 1o the . °
enforcesment of the licn of this Instrment o ke any action broughl to cnforee the Nole or aay other obligation sccured by thin Instrument. .

24.  Waiver of Marshalling. Notwithstaading the existence of any other security interests i the Puperty heid by Lender or by
any other pany, Lender shall have the right to determme the order i which any or il of the Property shall be suijected to the remedies

ndder shall heve the nght 1o determine the erder i which any or all pertions el the indebicdness seaured berehy are > =2
Ty

provided beren, Le .
any parly who conseiats to this 7% 2%

satisfiod from the procveds peshized upon the exererse o the remedics provided aerem.  Bormower,
instrument and any party who now ur berealier aequires @ secuniy interest in the Propenty sid who has acival or constructive nntice
hereof liereby waives any and all nght w requre e manshalhag of asscts w connection with the exercise of any of the remedien

permitted by applicable law or provided heroin,
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3-71674-04
~ The Lender sholi hanN FFI@*A rroweg In Pm eientnd sty upor the Mustgaged
Premies b the Borower'n ¢ " t¥ule B L e val ; ml,, ;Ir- af the environneal tests.
pon reeerpt ol o reguest Tor i coviremnental test frou the u‘?\r e Bowsowey 'llu t hmh? ay uul ity (30) daya 1o provide the

Femder wath e resulis af the requmsite environmentaf leat Any fmbuee of the Borrower ko condint any environmesal test réguicated by
the Lender, ar o provide the Lender with test resolty, sholl be ganvidered an Bvent of Default mirder the terma of this Morgage .

The Berrower agrees thal, uy wddition o s representaticos provided i paragraph 2800) above, # shall, at its awn ¢ lmm\:. cimply
Wit any opermtion or mngeenl piin propesesd by any state or federal ageney for e renoval of asheston from the Mongaged
Promises  The Bailnre of the Borrower fo w'n;'ly with iy pnmmn,rh 28ty alud) b conmidered sn Event of Defunll undes i Mostage.

. L L O N N TR o

19, Welewse. Hpon paynwnt of all sums secured by thin listesiment, Lender shadl release s Instrument  Borrower shall pay
Lemder™s reasonable costs incuresd moreleasing this lastrsment

M. Waiver of Homestead and Redemplion,  Borrower herchy waives al] right of imuestesd exemption in the Property. If
Horrrwer »oa corporation, Borrowes herely wanves all oght of rulunphnn on behalf of Bosrower and on behalf of all other persons
acquring any interest or title o the Propesty subseqoent te the date of s Insieoment, exeept deeree or judgment ereditors of Borrower,

I Futuse Advances, Upon reguest of Borrower, Lender af Leader's option so long sx this fostrament secures indebtednesa
held hy Lender, may muke Fusre Advances 1o Borrower, Such Future Adviawes, with intesest thereon, shall be secured by this
Tnstrument when cvidenced by promissory notes aling (hal saidh noles are secured hereby. Al ne time shall the princips) amuunt of ihe
indelsedness seeriad Dy this {narument, mot including sums advanced in aceonfance hercin o protect the security o this Instrument,
excecd the original ueGent of the Now WU S S 370 . 000, 00 1 plus twenty pereent of the origimal antaum of the Noe.

IN WITNESS WHERE ) Buirewer b oxecated s disteument of s cunsed the sume 1o be exeeited by its ropreacniatives

theeeunto duby anthorered.

bl " yOUN P, LALLY

e 1 zf

-..-....-...

Wonescr MARTIN 7. LALLY

K bl & /JZ,

tl.u e MICHAEL E. LALLY

Borrower™s Address

4511 NORTH ROSE
SCHILLER PARK, ILLINOIS 60376

Raremwer

LGOSV

Pape 7o' 8
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LOT 1 (EXCEPT THE EAST 1.00 FOOT OF THE NORTH 95.00 FEET THEREOF} AND
THE WEST 3.50 FEET OF THE SOUTH 30,00 FEET OF LOT 2 IN OSCAR CHARLES
ADDITION TO LANE PARK, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL LRIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS COMACMLY KNOWN AS: 1543 WEST GRACE CHICAGO, ILLINOIS 60611

P SO DS

14-20-111-015
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