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MORTGAGE

THIS MORTGAGE ("Secunty Instrument”} i given on June 24, 1994
Thic mortgagor is HOYARD M. GOLDBERZ and BANDRA GOLDBERG, NUSBAND AND WIFE

("Bomowet"), This Security Instroment is given to
Cole Taylor Bansz o
which is organized and cxisting undet ic lawsof  the State of ILLINCIS , ard whose address is

1965 N. Milwaukee Ava,. , Chicago, IL 63647

{"Lender”). Botrower owes Lender the principal sum of
TWO HUNDRED THREEX THOUBAND 23D 00/1C0

Dollars (US. $  203,000.20 ). This detx ‘< evidenced by Borrower’s nows duted the same date as this Securify
Instrument ("Note"), which provides for monshly paymer:s, with the full debt, if not paid carlier, due and paysble on
July 1, 2024 . This Security Instoument secures o Lender: (a) the repayment of the debt evidenced

by the Noic, with interest, and all renewals, extensions and mcdifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Szcority Instrument; and (c) the performance of Borrower's
covenanls ang agreements under this Security Instrument and the Nov.. Cor this purposc, Borrower daes hereby mortgage,

grant and convey o Lender the following described property located in
COOK County, llinois:

FARCEL 1: THR EAST 25.48 FPEET OF THE WRST 140.P4 FEET OF,
EXCEPTION TO BLANKET EASEMENT KO. 1, BRING A 2.%T OF LOT 1 IN
, NORTHBROOK MEWS SUBDIVISION, A PART OF THE BOUTAVLST 1/4 OF
, BECTION 4, TOMNSRIP 42 NORTH, RANGE 12 EAST OF I/[k THIRD,
PRINCIEAL MERIDIAN, ACCORDING TO THE PLAT THERROY RICIAURD,
NOVEMBRR 19, 1987 AS DOCUMENT 87622042, IN COOX COUNTY,,
ILLIROIS. , PARCEL 2: NON-EXCLUSIVE EASENENT APPURTENAMY %P
AND TOR THE, THE BENEFIT OF PARCEL 1 M 9ET FORTH IN THK
DRCLARATION POR, NORTHBROOK MEWS TOWNSHOMRS DRVELOPMENT
RECORDED NOVEMBER 1%, 1987 AS DOCUMERNT 87622043 POR INGRESZ
ANL EGRESS. , PERRMARENT INDEX NUMBER: 04-04-302-073-0000

VOLUME NO.: 131

2770 THE NEWS NORTHBROOK
{Streer) {City]

Iitinois 60062 (*Property Address";
{Zip Code]
WUMBRR 0290013766

LOAN
ILLINOIS - Single Family -- Fanste Mae/Ereddle Mac UNIFORM INSTRUMENT Form 3014 930 (page ! of 6 pagesj
Grout Lakes Snsinace Forme. i B

fTEM 18768L 1 {92D2)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apgurienances,
and fixtuges now or hereafter a part of the property. All replacements and additions shafl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the cstate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Propenty against all cleims and demonds, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifomm covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendes covenamt and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pey when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Tuxes and Insurance. Subject 10 applicable law or o & written waiver by Lender, Borrowes shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a) yearly
taxcs and asscssren:s which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground sents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i-any; (¢) ycarly morignge insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance 1% the provisions of paragraph B, in licu of the payment of mongage insurance premiams, These
items are called "Escrow 1omaz " Lender may, at any time, coliect and hold Funds in an amount not t exceed the maximum
amount a icnder for a fedevaliy related mortgage loan may require for Borrower's escrow account under the federal Real
Estale Scitiement Procedures ‘Acs nf 1974 as amended from time w0 time, 12 U.S.C. 82601 et seq. ("RESPA"), unkss
another law that gpplies (0 the Fuds sets a lesser amount. If so, Lender may, at gny time, cotlect and hold Funds in an
amount not to exceed the lesser amovit Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futre Escrow Items or otherwise in accordance with applicable Iaw,

The Funds shall be held in an institutior whose deposits arc insured by a federal agency, instrumentality, or cntity
(including Lender, if 1.ender is such an institution).or in any Federal Home Loan Bank. Lender shail apply the Funds (o pay
the Escrow licins, Lender may not charge Bonower for hokling and applying the Funds, annually analyzing the eacrow
account, or verifying the Fscrow Tems, uniews Lendze pays Borrower intcreat on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may 1equire Borrowes 0 pay a one-time charge for an independont real
estale tax reporting service used by § ender in connoction wiih this loan, unless applicable iaw provides otherwise, Unieas an
agreement is made or applicable Iaw requires interest o be paidLender shall not be required to pay Borrower any interest
or carnings o the Funds. Borrower and Lender may agree il w.iting. however, that interest shail be paid on the Funds.
Lender shall give 1o Borrower, withoul charge, an annual actount'np of the Funds, showing credits and debits 10 the Punds
and the purpose for which each debit to the Funds was made. The s are pledged as additional security for all sums
secured by this Sccurity Instrument.

if the Furds hek) by Lender exceed the amounts permiticd to be licid by applicable law, Lender shall account 1o
Bosrower for the excess Funds in accordance with the requircments of applicaoie ‘aw. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender m2y so nolify Borrower in wniing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the (efv:iency. Borrower shall make up the
daficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shail promptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lenders at the time of acquisition or sale a» a credit againsi the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments receivey ty Lender under

hs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, (o ama:iis payable under
2: third, to interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chasges, fines and impositions ataibutshle w0 the
Property which may attain priority over this Security Instrument, and fcaschold payments or ground rents, if any. Borrower
shall pay these obligations in she manner provided in paragraph 2, of if not paid in that manner, Berrower shall pay thein on
time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Bosrower shall prompuiy furnish 10 Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority ever this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the tien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate 0
prevent the enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender deiermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Bomower a notice identifying the lien. Borrower
shall satisfy the lien or tzke one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured agains loss by fire, hazards mcluded within the term "extended coverage” and any other kazards, incloding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
TEM 187602 (9202) Form J0L4 9/90 (page 2 of 8 pages)
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for the perioda that Lender requics. The invgrance carries providing the insurance shall be chosen by Borrower sublect o
Lender's approval which shufl not be unreasonahly withheld, If Bosrower fails 1o maintain coverage described shove,
Lander may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shaii be acceptable to Lender and shall inclode a standasd mortzage clause. Lender
shall have the right 1 hedd the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompit aotice io the insurance carries and
Lender. [ender may make proof of loss il not made prompily by Bosrower,

Unless Lender and Borrawer otherwise agrec in writing, insurance procoeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is econarmically feasible and Lender’s sccurity is not leasened. 1f the
restorabon or repair is nol cconomically [casibic or Lender's security would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Sccurity Instrument, whether o not then due, with any excess paid 1o Borower, If
Horrower abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpenc the due dar~ of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 fic, Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the £or<ty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pric 20 the acquisition.

6. Occupancy, Presecvut’zn, Maintenance and Protecilon of the Properly; Borrower's Loun Application;
Leaseholds. Borrower shall ociuy, extablish, and uso the Property ay Borrower's principat residenco within sixty dayw
after the exceution of ihis Securit,-instrument and shall continue © occupy the Property as Borrowor's principal realdence
for at lcast one year after the date o7 oocubancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonahly withhzld, or unless exichustng circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow ths Property 1o deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfciture action or procesding, whether civil of criminal, is begun that in Lender's good faith judgsment
could result in forfeiture of the Property or othzowise maicriaily impair the licn created by this Sccurily Instrument or
Lender sccurity interest. Borrower may cure such & d2724ll and reinntate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, 11 Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaicment of the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower shali also be in default if Borrower, Auring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failcd to provide Lender with any material information) in connection
with the Joan cvidenced by the Noie, including, but not limited 1. prescntations concemning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & 'cav.bold, Borrowes shall comply with ali the provisions
of the fcase. If Borrower acquires fee tille to the Propernty, the leaschuk! and the fec title shall not merge unless Lender

* agrees Io the merger in writing.
7. Protection of Lender’s Rights in the Property. If Bomower fails 1o perform the covenanls and agrocments
comained in this Security Instrument, or there is a legal proceeding that may »ignificantly affect Lender's rights in the

Property (such as a proceeding in bankrupicy, probate, for condemnation or forfivse or 10 enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Praperty. Lender’s actions may include paying any sums secured by a ficn which has priority over this Security Insirument,
appearing in court, paying reasonable stiomeys’ fees and entering on the Property to make vepairs, Although Lender may
take action under this paragraph 7, Lerder docs not have (o do s

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt ov Borawer secured by this
Security Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shza! bear inerest from
the date of disbursement 2t the Notc rate and shall be payable, with interest, upon notice from Lzader w Bormower
requesting payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan cecused by this
Seccurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insusance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the morigage insurance previousty in effect, st a cost
substantially equivalent 10 the cost 1o Borrower of the mortgage insurance previously in effect, from an alternale morigage
insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not svailable, Borrower shall pay to
Lender cach month a sum equal w one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of montgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
inswance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hccomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurgnce in
effect, or 1o pravide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment between Borrower and 1Lendes or applicable law.

9. Inspection.  Lender ot its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasanable cause for the ispection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 990 (page 7 of 6 puges)
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sny condemnation or other wking of any part of the Property, or for conveyance in liew of condemnation, are hercby
asgigncd und shal) be paid to Lender.,

In the cvent of a tofal taking of the Properly, the proceeds shall be applicd to the suma secured by his Securily
Instrument, whether or not then duc, with any cxcess paid o Borrowsr. In the event of a pertiad (aking of the Propesty in
which the fair market valae of the Property immediately heforc the taking is cqual to or greater than the amount of the sums
sscurcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediaicly before the taking, divided by (b) the fair market value of the
Property immedistcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immodiaicly before the taking is lcas than the amount of the sums
secured immediately before the laking, unless Borrowes and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the: sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrowr, or if, after notice by Lender to Borrower that the condemner offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is author:ed to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or W the
sums sccurcd by this Sscyrity Instrument, whether or not then due.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 *iie monthly payments referred lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not R¢exr.wd; Forbesrance By Lender Not a Walver.  Extension of the ume for paymeat or
modification of amortization 2t @z suims secured by this Security Instrument granted by Lender to any successor in intereat
of Borrower shall aot operate 1. releasc the Hability of the original Borrower or Borrower's successors in intorest, Londer
shall not be required 10 commence proceedings against any successor in interest of refuso 10 extend time for payment or
otherwise modify amortization of the swns.securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successna in interest. Any forbearance by Lender in excrcising any right or remedy aball
not ne a waiver of or preclude the excrcise of any iight or remedy,

12. Successors und Assigns Dound; Joini opa Several Liability; Co-signers. The covenanits and agreements of this
Security Instrument shall bind and benefit the succizsys and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis sbull be joint and several. Any Borrawer who Co-signs this Security
Instrument but does not execute the Note: (8) is co-sighiag this Security Instrument only 1o morigage, grani and convey that
Borrower's interest in the Property under the terms of thiy Security Instument; (b) is not personatly obligated (o pay the
sums secured by this Security Instrument; and (c) agrees thai Lraler and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the teams of this Security Instrument or the Note withom that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrumocni‘is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inlercst or other losn therges collected or 1o be cotlected in connection

" with the loan exceed the pesmied limits, then: (a} any such loan charge siall be >duced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrowes v-hich exceeded permitted limiis wili be
refunded to Borrower. Lender may choose 10 make this refund by reducing the princical owed under the Notc or by making
a direct payment to Botrower. If a refund reduces principal, the reduction will be trexted 23 » partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Secusity Insrument shall be riven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be: directed 1o the
Property Address or any other adiress Borrower designates hy notice to Lender. Any notice t Lesder shalt be given by
first class mail 10 Lendei™s address stated heeein or any other address Lender designates by notice: io Lor-ower, Any notice
provided for in this Security [nstrument shall be deemed i have been given to Borrower o Leader whep given as pravided
in this paragraph.

1$. Governing Law; Severability, This Security Instrument shall be governed by federal law and Gy, law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Notc which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arel
declared (o be scverable. ey

i6. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument. 9y

17. Transfer of the Property or a Beneficia) Interest in Bosrower.  If ail or any pan of the Property or any interest &
in it is soid or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person) &)
without Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of al} sums secured by
this Sccurity Instrument. However, this option shail not be exercised by Lendes if exercise is prohibited by federal law as of g‘s

the date of this Secunity Instrument.
If Lender excreises this option, Lender shall give Borrower netice of acceleration. The notice shall provide & period of

not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by
this Securiiy Instrument. If Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke any

remedies permitted by this Secunty Instrument without furthes notice or demand on Borrower.
18. Borrower's Right to Reinstate. 1If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other pesiod a3
Form 3014 %90 (page 4 of 6 pagus)
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applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in thiy
Security Instrument; or {b) entty of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
peys Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of any other covenants or agreements; () pays al} expenses incurred in enforcing this
Security Instrument, including, but ot fimited to, reasonable ettorneys® fees; and (d) takes such action as Lender may
reasonably require o assure that the licn of this Security Instrument, Lender's rights in the Property and Bosrower's
obligation to pay the sums secured by this Sccurity Instrument shali continue unchanged. Upon reinstaiement by Borrower,
thiz Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinsiate <hall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial increat in the Note (iogether with thix Securily
Instrumeat) may be sold one or more imes without prior notice % Borrower. A sale may result in & change in the catity
{(known as the "Loan Servicer”) that collects monthly paymenis due under the Nete and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelaled 1o 8 sale of the Noie. IF there is a change of the Loan Services,
Borrower will be given writien notice of the change in accordance with paragrsph 14 above and spplicabie law, The notice
will state the nars and address of the new Loan Services and the sddeess to which payments should be made. The notice
wilk alyo contaii ar;, other information required by applicable law.

20, Huzardonr snbstances. Borrower shall not cause or peemil the presence, usc, disposal, slorage, or release of any
Hazardous Subswances o or in the Property. Borrower shall not do, nor atlow anyane clie 10 do, anything affecting the
Property that is in violkzior of any Environmental Law. The proceding two sentences shall it apply to the presence, use, of
storage on the Property ¢/ «nall quantities of Hazardous Substanccs that are generally recognized to be appropriake o
normal residential uscs and 104n8iaicnance of the Property.

Borrower shall promptly give Lrader writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageuiy or nrivate parsy involving the Property and any Hazardous Substance or £nvirormental
Law of which Borrower has actual kroviledge. If Bomower Jeams, or is notified by any governmenial or regulstory
authority, that any removat or other remedialion of any Hazardous Substance affecting the Froperty is necessary, Bommrower
shall prompuly take all necessary remedial acdons in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Suostances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancos. gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals Lontaining asbesios or formaldechyde, and radioactive materialy. As
used in this paragraph 20, “Environmental Law” mezns federal laws and laws of the jurisdiction where the Propeniy is
located that relate to health, safety or environmenial protect.on.

NON-UNIFORM COVENANTS. Borrower and Lende -fyraisr covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give notice = Torrower prior tu acceleration following Borrower's
breach of any covenant or agreement in this Security Instrun:eut (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speciiy: (#, the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice k g'ven to Borrower, by which the default must be

' cured; and (d) that failure to cure the default on or before the dute specifiz2 in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicia: procseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accs'cration and the right to assert In the
forecksure proceeding the nos-existence of s default or any other defess »f Borrower (0 acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. “.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withor¢ further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ccliect all expenses incurred in
putsuing the remedies provided in this paragragh 21, including, but not Himited to, reaszaavle attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shiil sefease this Security

Instrument without charge t Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Boniower waives all right of homesiead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded togedher with
ﬂ this Security Instrument, the covenants and agreements of each such rider shall be incotporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were s pant of his Security

Instrument. {Check applicable box(cs))
K Adjustable Rate Rider _] Condominium Rider D 14 Pamily Rider
[ Gradiated Payment Rider r;i Planned Unit Development Rider [j Biweckly Payment Rider
LJ Batloon Rider __:J Rate Improvement Rider E] Socond Home Rider
[ Other(s) [specify)

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages ) through 4 of this
Security Instrumat :nd in any rider(s) cxecuted by Borrower and recorded with it.

Witness: Witness:

——

MA&%‘% (Scal) M 7 : (Seal)

BUMARD M. -Borrowsr  gaAWDRA GOLDBERG -Borrowst

) (Seat) (Soal)
-Borowsr

[ TOWer

STATE OF ILLINOIS, County ss. COOK
L, gﬂm&;\,q A .“{O\fﬁ_, , 8 Notry Public in and for said county and siate,

" do hereby certify that HOWARD M. GOLDBXRG and SAMDRA GOLDARKG, HUSBAND AND WIFE

, personaily known 0 me 10 be the same per (2} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknow leds;=d that THEY signed
end delivered the said instrument as  THEIR free and voluntary act, for the uf2s m d purposes therein set
forth.

Given under my hand and official seal, this a4TH day of June 1994

Notary Public E
This mstrument was prepared by (4]
. e
M!ﬂ( | T0 z “n
(Name)  gygan Kosel o}
. Cole Taylor Bank g
(Adiress} 7601 §. Cicaro Ave. :
Chicago, Illinols 60652 LOAM 0230013788
ITEM 1076L8 (9202) Form 3014 {page 8 of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps - Fixed Rate Conversion Option)

H 09

THIS ADIUSTABLE RATE RIDER is madc this 24TH  day of Junas 1994 and is
incorporaied into and shall be decmed 0 amend and supplcment the Martgage, Deed of Trust or Security Deod (lhe “Sccurity
Instrument”) of the same date given by the undersigned (the "Borrower”™) to scenre Borrower's Adjustable Rate Note (the
"Nate”) to Cole Taylox Bank

(the “Lender”) of the same dale and covering the property described in

the Sccurity Instrument and located at:

2770 THE MEWS, MORTHBROOK, ILLINCIS $0062

|Propenty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ZOSUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM
KaVE THE BORROWER MUBST PAY. THE NOTE ALSO CONTAINS THE OPTION YO CON-

VE 1) THE ADJUSTABLE RATE TO A FIXED AATE.
Additionl Zrvenants. In addition to the covenants and agreements made in this Security Instrument, Borrower and

Lender further co-enant snd agree as follows:
A. ADJUSTABLE ((X'TR AND MONTHLY FAYMENT CHANGES
The Note provides 7o ascinitial rete of 5.875% %. The Now provides for changes in
the sdjustable intcrest rme #.di the monthiy payments, as follows:
4., ADJUSTABLE INTES2ST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
July 1998 and on

The adjustable intcrest rate I wiil zay may change on the first day of
that day cvery 12th month thereaficr, Epcn ate on which my adjustable intcrest raic could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my (djustoble interest raac will be based on an Index. The “"Index” is the weekly
average yicld on United States Treasury securits 7ifinsted 0y a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure avail: ble as of the date 45 days before each Change Date is called the "Current

Index.”
If the Index is no Jonger available, the Noic Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice: of this choice.
{C) Calculation of Changes 2; ﬂ'\
Before cach Change Date, the Note Holder will calculate miy o v interest rate by adding TWO AND 627/100e
percentage point{s) 2.623 %) 1w the Current Index. The Note

Halder will then round the result of this addition to the nearest one-cighth o one percentage point {0.125%). Subject to the
timits stated in Section 4(D} below. this rounded amount will be my new i terest sate until the next Change Dale. '
The Notc Hoider will then detcemine the amount of the monthly payment et would be sufficient to repay the unpaid
principal that T am expecied o owe at the Change Date in full on the Mawrity L'ak. 73 my new interes: raie in substentlally

equal payments. Thc resalt of this calculation will be the new amount of my montaly oayment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater then 7.875 % or
less than 3.875 4. Thereaficr, my adjustable interest rate will never be increas~2 or decreased on any single

Change Date by more than TWO AND 00/100

2.000 %) from the rate of interest I have been payirg for the preceding 12

percentage point(s)(
11.875 %, which is called e "Maximum Rate”.

months. My interest rate will never be greater than
(E) Effective Date of Chunges
My ncw intercst rate will become effiective on each Change Date. 1 will pay the amount of my new wmonthly payment
beginning on the first monthly payment date aficr the Change Date until the amount of my monthly payment changes

again.
(F} Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the titke and telephone number of a person who will answer any question: I may have regarding the nolice.

£9L595v6

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest raic with interest raic imits to a

fined inicrest ralc, as follows:
5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
J have a Conversion Option that I can excrcise unicss I am in default or this Scction S(A) will not permit me 1o do so.

The "Conversion Option” is my option to convert the interest rate [ am required to pay by this Note from an adjustable mte
with inlerest rate limits o the fixed rate calculated under Section 5(B) below.

|
’ . { ﬁ "By initialing, the Borrower(s) acknowledge(s) thai this page is page 1 of 2
i o Tirialy - of the Multistate Adjustable Ratc Rider.™ roaw NUMBER 0250013766

Form 3110 VBB
Geust Lakis Businees Forme. inc. [l UBA 1-300-253-0203 £J MG 1-800-388-2843 LI FAX (K18)-791-1131

i
MULTISTATE CONVERTIBLE ADJUSTABLE HATE NIDER. Jingls Family-t Year Transury ndex-Fannle Mee Unifsrm Inatrument
3T

Form 4279L1 (9002} Fage 1 of 2
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The conversion can only take place on a date(s) specified by the Noie Holder during the period beginning on the first
Change Dale and ending on the fifth Change Daic. Each datc on which my adjustable inierest rate can convert to the new

fixed rasc is called the "Conversion Daie.”™
I | want > cxercise the Conversion Option, 1 mus firs! meet cenain conditions. Those conditions are thay: (i) [

must give the Note Holder notice that 1 want 1o do s0; (ii) on the Conversion Dste, ] must not be in default under the

mhmmNmHa!wawnvam

Notc or the Security Instrumeny; (iii) by a date specified by the Note Holder, I mi
Holder any doruments the Nois

feeof 5.8 250.00 ; and (iv) 1 must sign and give the
Holder requires to elfect the conaversion.

(B} Catculation of Fixed Rate
My new, fixed interest rate will be cqual io the Federal National Morigage Association’s required net yicld as of a

daie and ume of day specificd by the Note Holder for (i} if the original term of this Note is grcater than 15 years, 30-year
fixed raic morigages covered by applicabic 6{-day mandawry delivery comemibments, plus five-eightis of onc perceniage
point (.625%), rounded 10 the nearest one-cighth of one percentage point (0.1259%), or (iD) if the original tema of this
Nots is #5 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plur five-cighths of one perceniage point (0.625%), rounded 10 the ncancst onc-cighth of one parcentage point (0.125%).
If this requined net yield cannot be desermined beeause the applicable commitmenis are not available, the Noto Holder
wiil dewcro e my interest rate by using comparable information. My new muic calculated under this Section 5{B) will
not be greater han the Maximum Raie sisted in Seciion 4(D) above,

{_) New Payment Amount sad Effective Datle

I¥ 1 choose w; 7acrcise the Conversion Optiots, the Notc Holder wili determine the amount of the mosithily puyment
that would be sufdic*iroi0 repay the unpaid principal 1 am capected o owe on the Conversion Dsie in full on the Maturity
Datc a1 my new fixed st rate in substantially equal payments. The result of this calcuiation will be the new amount
of my monthly paymenl. Boyinning with my first monthiy payment after the Conversion Date, 1 wili pay the new smount
as my monthly payment unti! thc Maturity Dale.

C. TRANSFER OF THE PROTERTY OR A BENERICIAL INTEREST IN BORROWER

1. Until Borrower exercises 2/ onversion Option under the conditions stated in Section B of this Adjustable Rato
Rider, Uniform Covenant 17 of the Secv-itv Instrument is amended 1o read as follows:

Transfer of the Property or a Be reficial Interest iu Borrower, If all or any pan of the Property or any interest in it is
sold or ansferred (or if a beneficial interes! in Borrower is scid or transferred and Borrower i3 not a natural )
without Lender's prior writlen consent, Lendls iy, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this opiici unall not be excrcised by Lender if exercisc is prohibited by federal law
as of the datc of this Security Insttument. Lender i lso shall not exercise this option if: (a) Borrower causes to be
submitted w0 Leader information required by Lender 19 ¢valuate the inlended transferce as if & new loan were: being made
10 the wansferee; and (b) Lender reasonably determine: that Lender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant (v g zreement in this Security Instrument is accepiable 10
Lender.

To the extent permitied by applicabic law, Lender may charge /) reasontbic fec as a condition 10 Lender's consent o
the loan assumption. Lender also may require the transferot 0 sigh ar assumption agreement Lhat is accepiabls to

Lender and thal obligates the transferee to keep all the promises and £27cements made in the Note and in this Security
Instrument. Borrower will cominue to be obligated under the Note and th's Stcurity Instrument uniess Lender relcases

Borrower in wriling.
IT Lender cxercises the option (o require immediale payment in full, Lenic chall give Barrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days fiom the date Ue wrtics is delivered or mailed within
which Borrower imust pay all sums secured by this Security Instrument. If Borrowe fails o pay these sums prior (o the
expiration of this period, Lender maty invoke any remedies permitted by this Security Instrument without further netice
or demand on Bostrower.
2. If Borrower exercises the Conversion Option under the conditions siated in Section P or this Adjustabie Rale
Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrumeat contained in Sccton 7. ). above shall then
cease 1o be in cffect, and the provisions of Uniform Covenrm 17 of the Security Instrument sha)” ipioead be in effect, as
follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty = any inlerest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nilucal person)
without Lender’s prior writler consent, Lender may, at ils oplion, require immediate payment in full of al) sums secured
by this Security instrument. Howcver, this oplion shall not be exercised by Lender if exercise ig prohibited by federal law
as of the date of this Sccurity Insorument. &L
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period >
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured g!
by this Security Instrument. 1f Borrower fails lo pay these sumns prior (o the capiration of thix period, Lenider may invoke .
any rcinedies permitted by this Security Instrument without further notice or demand on Borrower, ‘ﬂ
o
(A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covenants contained in this Adjustabic Rate
Rides.

Werom ot 0 Gt by (Seal) W@ ‘ L (Seab

HOWARD M. (goroeEgd -Borrower SANDRA GOLDBERG
(Scal} (Secal)
-Borrower -Borrower
[ snt 7, "By initialing, the Borrower(s) acknowledge(s} that this page is page 2 of 2
LAy £ e of the Multistate Adjustable Rate Rider.”
L_ 1idials Initiale LOAN HUMBER 0290013766
Gires: Lokes Husinsns Farme. inc. BB Form 3118 1/89

Form <ztoLZ Hro2)  Page2ct2 ADJUAT
USA 1-800-253-0200 [ M0 1-A00-389- 2683 ] FAX {B19)-791-1121
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