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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORT GA/TE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSPER OF THE PROPERTY.

THIS MORTGAGE 70O G2 CURE A REVOLVING LINE ﬂWWhM and among
NOFMANK 7. TAYLOR AND DIANA P . aul(-trlluﬁfﬂthhm
hald I an IHinels Land Trvs© ) ~tthe “Trustee™), not
personailly but as Trustee under & Trust Agreemment dsted  ———————and Inown as Trust Ne. —————t
(hevein each of REMAN [ TESI.R, DIANA F TAYILOR
l-' and the Trustee, if any, are indiviiCa/ iy snd collectively and jointly and severally referred to ss “Borrower”) and ST.
. PAITL FEDERAL BANK FOR SAVE @IS, whose address i €700 W. North Avenue, Chicago, Blinols 60835 (herein
’ “Lender”).
In conniderstion of the indebtedness hereir. rec ited, Borrower, excepting any Trustee which ja u constituent party
in Borrower, hereby grants, bargaing, sells, convevas warrants and mostgages, and the Trustes, if any, hareby conveys,
mortgeges and quit claims, unto Lender and Lend(r'r sauccessors and assigns the following described iocated
n the VILLAGE of T (FPFDNPRECTY , Coungy of .
State of litinols:
1.OT 1 IN BIOCK 4 TN PROGPECT HIGHLAYUES, BETNG A SUBDIVISION
OF THE WESTERLY 379.4 FEET OF THE EA9T 1/2 OF THE NOROH 66
DS OF THE SOUTEWEST 1/4 OF SPECTICR 12, TOMNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MEF.DTAN, FXCEPT THE
NORTH 33 PEET THEREOP DEOICATED POR PUBLIC AOAL, n oK
OOUNTY, ILLINCGIS.
P.I K. $98-12-389-007 ] DEPT-01 RECORDING 927,50

TE9999 TRAN 4477 28/94 13107100
483177 & DWW '—%4—525843
COOK COUNTY RE

LI I 3

which has the address of  50@ S EMERSON, MT PROSPECT IL 68056 ' - "
(herein "Property Address™), ‘ 9 _15@,0843 -

0 HAVE AND TO HOLD such property ento Lender and Lender's successors and assigna, forev.r, (ogether with all the
imnprovements now or hereafter erected on the property and all easements, rights, appurtenances. af’ »r scquired title or e
reversion in and to the beds of ways, stresta, svenues and alieys adjoining the Property, and rents (su) @ | dowever to the :
righta shd authorities given herein to Lender (o colliect and 2pply such rents), royaities, mineral, oll and gas r'grts and profits,
weter, water righis and water stock, iInsurance and condemnation proceedy, and all fixtures now or hereafte: atuached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain s part of Lv: property .
coverad by this Mortgage: and all of the foregoing together with said property (or the iessehold estate if this Mortgage son s .
lesmehold } are hervinafter referred to as the “Property”; as to any propesty which does not constitute a fixture (2s such texm is L
defined In the Uniform Commercial Code} this Mortgage is heredy deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in cuch propetty, which Borrower hereby grants to Lender as Secured Party {ae
such teym s defined In UCC);

To Secure to Lender on condition of the repayment of the REVOLYING LINE OF CREDIT indebiedness svidenced by
Borrower’s Varisble Interest Rate Promissory Note (“Note™) of even dste herewith, in the principal sum of US.

{the “‘Maximum Credit™), or so much thereof as may be advanced ans cutstanding, with

t 1 860
interest anergﬂ,'wi&?g for monthly instaliments of principsi and interest, with the principal balance of indebtedness, if
not sooper paid or reguired to be paid, due and payabie on §7/81 /04 ; the puyment of ol other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the

covesants and agreements of Borrower contained herein and In the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall inciude all of Borrower's right, thtle and interesi in
sed to the real property described above, whether such right, titie, and interest is acquired before or after execution of this
Mortgage. Specificaliy, and without imitation of the forogoing, if this Mortgage is given with respect to a leasehold estate held
by Boxtower, and Borrower subsequenily acGuires a fee interest in the real property, the lien of th:is Morigage shali attach to
srd inclhode the f2e interest acquired by Borrower.

Boerower covenants that Borrower is the lawful owner of the estate in land heredy conveyed and has the right to graat,
casvey and mortgage the Property, and mmmnmuﬂnmdu&mm
(sxcopting any Trestee which is a constituent party in Borrower) warrants Borrower covenants that it will defend
eweralty the tile to the Property against afl claims and demands, subject to encumbrances of record. Borrower covenants ‘;\

1000 FEIS 5T
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"""" ; n, are horeby asslipned
» procesda shall be applizd tothe sums

e | Y, 0 | OF fOr ©%
and shall he paid to Lender. 1n the event of 8 totsl or partisl taking of
Borrower.

secured by Lhis Mortgage, with the excesa, if any, paid to T,
Ifthe Property is shandoned by Borrower, or if, after notice by Lender to Bormwer that the conderanor offers 1o make an

awsrd or acttle a claim for demagen, Borrower fails to respond to Lender within 30 days ater the date such notice in mailed,
Lender is uuthorized to collect and apply the proceeds, at Lender's option, elther to restoration or repair of the Propertyor to
suma secured by this Morigage.

tinless Lender and Borrower otherwise agree in writing, any such application of proceeda to principal shall not extend or
postponie the due date of any payment due vnder the Note or change the amount of such payment.

19. Borrower Not Released. Extension of the time for payment or modification of any other term of Lthe Note or this
Morigage granted by Lender Lo any successor in interest uf Borrower shall not operate to refesss, In any manner, the liabilicy of
the original Borrower and Borrower's successorn in interest. Lender stiail not be required ta commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
resson of any demand made by the original Borrower and Borrower's successors in interesi.

11. Forbearance by Lender Not s Wabver. Any forbearance by Lender in exercising any cight or remedy under the Note
oF hersundor, or otherwise afforded by applicable law, shail not be & walver of or preciude the exercise of ary such right or
remedy. The procurement of iksurance or the puyment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate Lhe maturity of the indebtedness secured by this Mortgage.

13. REemedies Camulative. All remedies provided in this Mortgage are distinet and cumuisative to any other right or
remedy under thia Mortgage or afforded by law or equity, and may be exerclsed concurrently, independently or successively.

13, Successors and Bougnd; Joint and Severa) Liability; Captions. The covenanis and ments hevein
contamed shall bird, and the rights hereunder shall inure to the respective succeasors and sssigns of Lender and Borrower,
subjert to the provia nns of paragraph 1§ hereaf. All covenants and agreements of Borrower shall be foint and several. The
eaptious and headinga of the paragraphs of thiy Mortgage are for convenience anly and are not to be used to interpret or
define the provisiors boreof. :

14. Notice. Except /or any notice required dunder applicable law o be given in another manner, (8) any notice to
Borrower provided for »r th's Mortgage shall be given by delivering it Lo the Property or by malling such notice by ordinary
mail, addressed to Borrove¢ i the Property Address or at such other address an Borrower may designate by notice to Lender
& provided herein, and (b) acy notice 1o Lender shall be given by registered or certifled mall, return recelpi nested, Lo
Lendey’s addreaas stated hereip o “o such other addrena as Lender may designate by notice to Borrower as promed herein.
Any motice provided for I this Yot igage shall be deemed 10 have been given to Borrower or the date i€ i defivered to the
Property's address or the date sur % notlce is depoaited in the 1.5 Msl} system with the preper postage and addressed to
Borrower. Any notice to Lender shall -t be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpuse’ o ¢ ihis Mortgage and the Note, Lender will not be deemed to have received aclual
knowledge of information required Lo be Jonveved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above 7or sych other address specifted by Lender to Borrower). Such date shall be
conclusively determined hy reference to the i eturn receipt in possession of Boreawer. If such return recelpt is not svailable,
such date shall be conclusively determined by ref” reiired to the "Received” date stamped on such written notice by Londer or
Lenders agent. With regard to other events or Infa=i7ilon not provided by Borrower under this Mortgage or the Note, Lender
wiil be deemed to have xctusl knowledge of such evint orinformation as of the date Lender recelves s written notice of such
event or information from a source Lender ressenabi: Sclieves to be reliabie, including but not limited Lo, a rourt or other
govermtmental agency, institutional lender, or title company. Th~ sctual dste of receipt shall be determined by reference to the

" date stamped on such wTitlen notice by Lender Or L nder’s agent.

i8. Goveraing Law, Severability. This Mortgage shall bv mov->tned by the inw of the State of Illinois. In the event that any
provision or clause of this Mortgage or the Note conflicta with aj pl :abie lIaw, sucis conflict shall not affect other provistons of
the Mortgage or the Note which can be given effect withoul the o aflicting provision, and to this end the provisions of the
Mortgage and the Note are declared 10 be severabie.

L7, Borreawer's Copy. Borrower shall be furnished a conformed ¢up 7 of the Note and of this Mortage at the tie of
execution or after recordation hereaf.

15. Events of Defanit; Remedies (Inciunding Freexing the Line).
#. Events of Defauits Set forth below is a list of events which will conatiate Events of Default. Such events are: (1}

Borrower's [ailure to pay when due any amounts due under the Note; (2) the cul stand’ng balance due under the Note exceeds
the Principal, (3) Lender receives actual knowiledge that Borrower's omitted si7werial information on Borrower's credit
application or made any false or misleading statement on Borrower's credit appiswatiim; (4} the death of Borrower or any
maker or guarantor of the Note; () Borrower files for bankruptcy, or banlcupicy proceedings are instituted against
Borrowers and not dismissed within sixty ( 30) calendar days, under any provisicn of xny «tate or federsi bankruptcy law in
effect at the time of filing, (6) Borro'ver makes an assignment for the bdenefit of Borrowe: 's creditors, becomes Insolvent or
becomes unable to meet Borrowers obligstions generally as they become due; (7) Borrower furt.er encumbers the Property or
suffers g lien, claim of lien or encumbrance agrinst the Property, except auch liens or encumbr =.ices ~hich are subordinats to
this Morigage; (8) Borrower is in default or an action is & defsult under any cred'c im trument or m

evidencing or securing arn obligation of Barrower with priority in t of paymenit over the line of coed’ . Jsscribed In the 3
or whose lien has or appears to have any priority over the llen created by this Mortgage; or whoae )’4n ‘s or appears (o be
secured by the Property or an which this Mortgage is a lien; or of Borrowat's other creditors attempt. - (or actually does
selve or obtain & writ uof sttachment againat the Property, (9) Borrawer falls to keep any other covenan’ contained in this

Mortgage and the Note hot atherwise specified In this Sectlon,

b. Remedirs (Inciuding Freezing the Line). Lender may, at its soie option, upon the occurrence of an Eo=t of Defanit,
froese or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. "Freezing” the iine means refusal to make any further
advances against the ine If Lender futls to make such payment upon demand, Lender may institute forecioaure proceedings
or pursue any other remedy or remedies given to Lender by law or under thix Mortgage and the Note. Lender shall he entitled
to collect in such proceeding all expenses of foreclosure, including but not fimited to, reasonable attorneys’ fees, and costs of
documeniing evidence, abstracis and title report. As additionai specific protection, notwithatanding any other term of this
Mortgage, Lender, without declering or asserting an Event of Defavlt or invoking any of its remedies pertaining to Events of
Default, may immediatety and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freeaing
the ne will not preciude Lender from subsequently exereising any right or remedy set forth herein or in the Note.

1§. Transfer of Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it fa sofd
and Borrower is not a naturat person) without

or transferred (or a heneficial interest in Borrower is sold or wransferred
Lender's prior written consent, Lender may, at Ha option, require immediate psyment in full of all sutva secured by this
Mortgage. However, this option shal! not be exercised by Lender if exercies is prohibited by federal inw as of the date of thie

Mortgage.
H Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide & period of not
lzes than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
if Borrower fails to pay these suma prior to the 2xpiration of this period, [ender may invoke any remedies permitted

hy&kEOrtgﬂ!ﬂhommnhernotkeordemuldeomr.

0. Revolving Live of Crodit Loan. This Mortgage is given Lo secure a revolving credit loan evidenced by the Note. This
Mortgage shall sscure not only presently cxisting indebtediess under the Note but slso future advances, whether such
advanoes are cbilgetory or to be made at the option of the Lender, or otherwise, as are mads within 20 yoars from the dute
heroad, to the same extent as such future advances wers made on mmammuwxum,mm

may be no sdvance made at the thme of execution ormhllormanuul thers may be no- indebiedreas
outstanding at the time any sdvance is made. The ien of this Mortgage s be valid aa to &l] indebtadness secured heredy,

LI3S95L6
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