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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 27, 1994, between Michael S. Greenberg and Kathryn M. O'Reilly, married fo
each other, wi se address ls 2827 N. Lincoln, Chicago, IL 60657 (referred o below as "Grantor”); and
Peterson Bank, who>e address Is 3232 W, Peterson, Chicago, Il. 80659-3892 (refested to below as "Lender™).

GRANT OF MORTGAGE. For valuable corlderation, Grantor morigages, warrants, and convays 10 Lender gil of Grantor's right, title, and interast
in end o the following desc.«0.c real properly, together with all existing or subsequently srecied or atfixed bulidings, improvements and fixtures; al
sasemants, ﬂql’: of way, ary v;w!emnces;'s alt :;jhr. w.!: ﬂghlb. mbrcuumsdi nndwmch m {inciuding stock in utiktles with ditoh or Irrigation
rights); and all other righls, royaltis: and profits ] real property, inciu out tion al minerals, ol, gas, geolhermal and similar
mates. located in Cook Count,, Siate of filinols (the “Real Property™): ' '

_LOT 22 IN ALBERT WIGNER'S SUBDIVISION OF BLOCK 10 IN SUBDIVISION OF THAT PART LYING
ir' NORTH EAST OF CENTcR OF LINCOLN AVENUE OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAS' ( F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ULINOIS

The Real Property or its addreas is rommonly known as 2827 N. Lincoin, Chicage, IL. 60857/ The Real Property tax
igentification number is 14-29-137-013. ' -
Grantor presently assigns to Lender all of Granior's riaht, itle, and inleras! In and lo afl leases of ihe Property and all Rents from the Property. In
addition, Grantor grants to Lender g Liniforrn Commercial ©,0d ) security interest in the Personal Properly and Rents.
DEFINITIONS. The following words shall have the following r.es)ings when used in this Morigage. Terms nol otherwise defined (n this Morigage shall
have ths meanings attributed to such lerms in the Uniform Comww.cial Code. All references o dollar amounts zhall mean amounts in lawiul money of
tha United Stales of Amsrica.
Grantor. The word “Grantor™ means Michasl 8. Gresnberg and .ath yn M. O'Reffly. The Grantor is the morigagor undaer this Morigage.
Guarantor. The word "Guarantor” means and Inciudes without hnitafion, each and ail of the guarantors, suraties, snd accommodation parties in
connection with the indebledness. R
improvemenis. The word “improvaments” means and includes with.ut_\mitalion all existing ‘and fulure improvaments, fodures, buildings,
siructures, mobile homeas affited on the Real Property, faciiiles, addiions, - gl 2aments and other consirucfion on tha Real Property. 7=
Ingebiedness. The word “Indebledness”™ means all principal and interest pavub's under tha Note and any amounts expended or advanced b
Lander o discharge obligations af Grantor or sxpenses incurred by Lender to «nt ros obligations of Grantor under this Mortgage, together wit
interest on such amounts as provided in this Morigage.
Lander. The word ".ander” means Peterson Bank, its successors and assigns, The Ler.der |y tha morigages under this Morigage. g’g
Mortgege. The word "Morigage”™ means this Morigage between Grantor and Lender, a~d inaides without imitation all assignmenis and sacudb
inleresi provisions reiating to the Personal Property and Rents.
Noie. The word "Note™ means the promissory note or credit agreement dated June 27, 1294.In.the original principal amount o?’
$140,700.00 from Granior to Lender, together with all renewals of, extensions of, modificatic < _of. refinancings of, consolidations of, and
substfiutiona for the promissory note or agreement. The inferest rale on the Nota is a variable inieresi rate based upon an Index. The index
currently is 7.250% per annum, The interest rale to be applied to the unpaid principal balance of {1h: Morigage shall be at a rate of 1.000
percentage poini(s) over the Index, subject however to Ihe following maximum reie, resulting in an il rade of 8.280% per annum, NOTICE:
Under no circumsiances shall the intorgst rate on this Morigage be more than (sxcept for any higher de/.ult "ate shown balow) the lesser of
25.000% per snnum or tha maximum rate allowed by spplicable law. The Nole is payable in 239 monit ly ps /ments of $1,188.88 and a final
estimated payment of $1,196.63. The maturity date of Ihis Morigage is July 1, 2014. NOTICE TO GRANTO 't THE NOTE CONTAINS A
VARIABLE INTEREST RATE. ‘
Personal Property. The words "Parsonal Property” mean all aquipment, fixtures, and other articles of parsanal preaei o now of hereafter owned
by Grantor, and now or heraafter atached or atixed to the Real Property; together with alf accesslons, parts, and add tions lo, all replacements of,
and af substitutions for, any of such property; and togather with all proceeds (including without Kmitation all insurance pcoeeds and rofunds of

pramiums) from any sale or other disposition of the Property.
Property. The word "Property” means coliactively the Real Froperly and the Personal Property.
Real Property. The words “Real Properdy” mean tha propecty, interests and rights dascribed abowve In the "Grani of Morigage” section.
Relsted Documents. The words “Related Documenis™ mean and include without Emitation all promissory notes, cradit sgreaments, toan
agreements, guaranties, securily agreaments, morigages, desds of irust, and ai other instruments, agreements and dosuments, whether now or
hereafter existing, execuled in connection with the Indebledness. .
Rents. The word "Renis” means ail pressnt end future renis, rovenues, income, lssues, royeliies. profils, and other benefits derived rom tha
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: B
PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage - N
as they become dua, and shsll strictly perform all of Grantor’s obligations under this Morigage.
“POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Properly shall be govemned by the .
ioliowilng provisions: v
- ¥ -
S and Use. Until in default, Grantor may remain In possession and control of and operale and manage the Property and collect the,
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' ... Rents irom the Property.
Duty to Maintsin. Grantor shak mainiain the Property in tenanteble condiion and promplly perform ait repairs, replacements, and malnienance
4‘/ nacassary to praserve ifs value.
Hazardous Substances. The lerms “hazardous waste,” "hazardous subslance,” "disposal,” “reisase,” and "hreatenad release,” as usad In this
Mortgage, shall have the same meanings as set farth in tha Comprehansive Environmenial Responss, Compensation, and Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, ei seq. ("CERCLA"), the Superfund Amendmenis and Reauthorizalion Act of 1986, Pub. L. No. 98-499
["SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 48 LL.S.C.
Section 6901, et seq., or other applicable siate or Federal Jaws, riles, or reguistions adopled pursuant lo any of ihe foragoing, The torms
“hazardous waste” and “hazardous Subsiance™ shall also inciude, without timitation, petroleum and polroleum by-products or any fraction thereol
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and asbestos. Grantor represaents and warranis 10 Lander that: (a) During the period of Granior's ownership of the Proparty, there has been ne
use, generation, manufaciure, siorage, trealment, disposal, release or threatened releasa of any hazardous wasle or substance by any person on,
under, or about the Prdperty; (b} Grantor has no knowledga of, or reason to belleve that there has been, except as previously disctosed to and
acknowledged by Lender in writing, (i} any use, gensralion, manufaciure, slorage, treatment, disposal, releass, or threatenad release of any
hazardous waste or subsiance by any prior owners or occupants of the Proparty or (i) any aclual or threaiened Htigation or clalrs of any kind by
any person relating fo such matters; and (o) Except as previousty disciosed to and acknowiedged by Lendar in wriling, (1) neither Granior nor any
lanant, contractor, agent or othaer awhorized user of the Property shall use, generafe, manutacture, store, treat, dispose ol, or ralease any
hazardous waste or subsiance on, undar, or about the Property and (il) any such activity shall be conducled In compliance with ail applicable
faderal, state, and loca! laws, regulations and ordinances, including withoust limitation thosa laws, regudations, and ordinances described above.

 Grantor authorizes Lander and Hs agents 1o enter upon the Properly to make such inspections and tests, a! Grantor's expensa, as Lender may

" deem appropriate to delermine compllance of 1he Propedy with this section of the Morigage. Any inspections or tosls made by Lender shall be for
Lender’s purposes only and shall not be construsd to creale any responsibliity or Hability on the part of Lender 16 Grantor or to any other person.

. The represeniations and wamanties gonlained herein are based on Granlor's dua diligance in nvestigating the Propedly for hazasidous waste.
Grantor heraby (a) reloases and walves any fuluro claims against Lendar tor Indemnity or contribubion In the event Grantor bacomes liable for
cleanup or other costs' under ary such laws, gnd {b) mindomnify and hoid harmiass Landar against any and all claims, iosses, liabilities,
damages, penaities, and expenses which ¢éndar inay indirectly sustain or suffer resulling from & breach of this saction of the Morigage
or as & consequence of any usa, generation, manuiaciure, storage, disposal, releass or threatened releasa occurring prior to Grantor's ownocship
or interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Morigage,
including the obligation o indamnify, ahall survive tha paymant of the Indebledness and the salislachon and reconveyance: of the iisn of ihis
Morigage and shaif not be affectsed by Lendar’s acquisition of any inlarest in ihe Propecty, whether by foreciosure or alharwise.

Nulsance, Wasle. Graniar shall nol cause, conduct or parmit any nulsance nor commit, parmit, or suffer any siripping of or wasle on or 1o the
Properly or any portion of the Property. Without fimiting the generality of tha foregoing, Granior will nof remove, or grant 1o any other party the
righ! to remove, an'’ uber, minerals (including oti and gas), soll, graval or rock products withoul the prior wiitien consent of Lender.

~ Removal of improvi.nents. Grantor shall not demolish or ramove any improvements kom the [iga) Property without the prior writlan consen( of
Lender. As a conditic' 1o the removal of any improvements, Lender may require Grantor to make amangemeants salisfaciory to Landar 10 reptace
such improvements wil?' i orovements of at least equal valua.

Lender's Right 1o Entey. cender and ils agents and repraseniatives may enter upon the Real Properly at ail reasonabls times io attend to
Lender's intersals and to .ot the Property for purposes of Geantor's compliance with the lerms and conditions of this Morigage.

Compliance with Governmer .t Paquirements, Granior shall promplly camply with all laws, ordinances, and reguiations, now or héreafter tn
affect, of al goveramenia! author.der applicable 10 the use or occupancy of the Propavly. Granlor may contest in good faith any such law,
ordinance, or regulaion and withho! 4 ¢ smplanca during any proceeding, inctuding appropriaie appeals, so long as Granior has notified Lendor in
wiiting prior to doing so and so long =%, in Lender's solo opinion, Lendar's intorasts in Ihe Property are not jeopardized. Lender may require
‘Grarior {0 post adequale security or a sureiv “ond, rsasanably satistactory 10 Lander, 1o prolect Lender's interest.

Duty 1o Protect. Grantor agress nellther fC 2.8’ (20n nor jeave unattended the Property. Granfor shail do el olher acls, in addition to thoss acls
sat forth above in this section, which from the Zasractar an¢ use of the Property are resscnably necessary to profect and presarve tha Procerty.

DUE ON SALE - CONSENT BY LENDER. Lender ma/, at |'s option, declare immediately due and payabla all sums secured by (hiz upon the sale or
transfer, willioul the Lender's prior writlen consent, of dil or any part of the Real Property, or any inlares! in the Rea! Property. A "sale or frensfer”
means the conveyance of Real Propeity or any right, title or [ tereat therein; whether legal, bensficial or equitable; whather volundtary or involuntary;
whether by outright sale, desd, instalment sale contract, i< runtract, contract for dood leasshold Inlgres! with a ferm groater than threa (3) yaars,
tease-option contract, or by sale, assignment, or transter of a.ty }er.eficial intarest In or o any land trust holding titte 10 the Real Property, or by any
other mothod of conveyance of Real Property interest. if any Gran’_-!c a corporalion, parinership or imited llability company, transtec aiso includes any
change In ownsrship of more than twenty-fivg percent (25%) of the voting stock, partnership interasts or limited Gability company inferesis, as the case
may be, of Granior. However, this option shall not be sxercised by Lenc o it uch axercise is prohibited by lederal law or by {incis iaw.

TAXES AND LIENS. The following provisions relating 10 1he laxes and INos o~ {he Property are a part of this Movigage.

Payment. Granlor shalt pay when due (and in all events prior t0 delir. aruncy) all taxes, payroll taxes, spacial taxes, assessments, waler charges
and sewer service chames lsvied against or oan account of the Property, ar3 shall pay when due all claims for work done on or for services
rendered or malerial furnished lo the Properly. Granior shall maintain the 7o <ty free of all ksns having priorty over o equal to the intarest of
Lender under this Morigage, axcept for the lien of inxes and assessments not dwr, sd sxcept as otherwise provided in the following paragraph.

Right To Confosd. Grantor may withhold paymeni of any lax, assessment, or ci(im in connection with » good Mith dispuls over tha obligation to
pay, so long as Lender’s Intergal in the Property I not leopardized. If a Ken arises ;' fled as a msull o nonpayment, Grantor shall within fiffean
(15) days afier ihe ken arisas or, # 8 ben is filed, within fiteen {15) days affer Grantor har aoce of the fling, secure the discharge of ihe lien, or i
requesied by Landar, duposit with Lander cash or a sutfician! corporate surely bond or { thar Lerurily satisfaciory to Lendar in an ameunt sufficient
to discharge tha Hen plus any cosls and aliorneys’ tses or other charges thal could aocru- 9. & resull of a toreciosure or sala under the len. In
any contesi, G-anfor shall defend Aself and Lender and shal satisty any adverse judgiment e} ce anforoement against ihe Property. Granior shall
nama Landar as an additional obligee under any surely bond furnished in the coniast procees.nqu.

Evidence of Psyment. Grantor shall upon demand furaish fo Lender satistactory evidenca of ppomant of the taxes or assesaments and shall
;'ulhoﬂzelhaappmpdi\anmanMMIaddwwmdudmyumnmnhnshhmtammmdmmm the

Notice of Construction. Qranior shall nohly Lender at lsas! Mfiesn (18] days before any work is commeaced. 2ay servioes are furnished, or any
maleriais are supplied o the Property, If any mechenic's lien, materiaimen’s Ben, or other lien oould be asser sd o) account of the work, sarvices,
or materiais. Grantor wil upon request of Lender furnish to Lender adviinos assurénoess salisiaciony to Lencar ¥ &b Grantor can and witf pay the

cost of siuah improvements.
PROPERTY DAMAGE INSURANCE. The follawing provisions relating to Insuring tha Property are & part of this Morigagne,

Malntensnce of Insurance. Grantor shall procure and mainiain policies of firg inswance wilh standard extended cCwip;a andGrsements on a
replacemant basis for the full insurable value covering afl Improvemants on the Real Properly In an amount sufficlent o a.vo.c epplication ot any
coinsurencs clause, and with a slandard morigagee ciause in favor of Lander. Policies shall be writtan by such insurance companies and in such
form &3 may be reascnably acceplable 10 Lender. Grantor shait deliver to Lender certificates ol coverage from sach insurar conlaining a
stipulation that coverage will not ba cancalisd or diminiahed without & minimum of ten {10} days' prior wiitlen notice fo Lendac and not conlaining
any disclaimer of the Insurec's Habllity for fallure fo give such notice. Should the Real Proparty al any tima become iocatad in an area designated
by the Diracior of the Faderal Emergency Managemant Agency as a special fiood hazard area, Granior agrees fo oblain and mainiain Federal
Flood Insurance, 10 the extont such Insurance is required by Lander and is o bacomas avakabie, for the term of the loan and ior the il unpaid
principal balance of the loan, or the maximum Emit of coverage that is avallable, whichaver is less.

Application of Procesds. Granior shall promptly notity Lender ot any foss or damage to the Property. Lendsr may maka proof of loss if Grantor
fails to do 80 within fifteen (15) days of the casualty. Whether or not Lencer's securly is impaked, Lender may, at iis election, apply the procaeds
to the reduction of the indebladness, paymant of any lien affecting the Property, or the resioralion and repal ol the Properly. | Lendar efecis fo
apply tha proceads ta restoration and repali, Sranior shall repalr or repiace the damaged or dasiroyed ymprovements in & mennar satisiaciory to
Lander, Lander shall, upDn sabisiaciory proof of such genditung, pay or raiinburse Grantor from the proceeds for the reasonable cost of repair
or raatoration if Grantor is not in defaull hersunder. Any procesds which have not been disbursed within 180 days after their raceipl and which
Lendar has nat commitied 10 the repalr or resiomation of the Propeity shall be used ficel 1o pay any amount owing 1o Lender under this Morigage,
then fo prapay accrued intsrest, and Ihe remalnder, i any, shafl be apphed lo ihe principal balance ¢f the indeblsdness. If Lender holds any
after paymant in full of the Indebtedness, such procesds shail be pald to Grentor.

Unexpired Insurance al Sale. Any unexpined insurance shall inure to the benafit of, and pass to, the purchaser of the Property coverad by this
Morigage at any trustes’s sale or other sale held under the provisions of this Morgage, or at any foreciosune sale of such Property.

EXPENDITURES BY LENDER. )f Geanior fails 10 comply with any provision of this Morigage, or if any action or proceeding is commenced that would
maferialy affect Lender's inferesis in the Property, Lander on Grantor's bahalt may, but shall no! be required o, lake any action that Lender deems
appropriate. Any amoun that Lendes axpends in so doing will baar interest a! ihe rate charged under tha Note from the date incuired or paid by
tander ic the date of repayment by Grantor. All such expenses, al Lender's option, wil (a) be payable on damand, (b) be added lo the balence of the
Nole and be apporionsd among and be payabls with any instsiment paymants to becoms due during eliher (i} the lerm of any appilceble insurante

policy or (i) the remalning lerm of the Note, or (c) be trealed as a baloon payment which will be due and payable al the Note's maturity. This
Mortgage also will sacure payment of thesa amounts. The righis provided for In this paragraph shail be in nddiﬂon o any oiher dghis or any remedies
10 which Lender may be enlitied on account of the default, Any such action by Lender shall not be consirued as cuwring tha default so as {o bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of ihis Moctgags.
THw. Grantor warmnts that: (a) Grantor holds good and markelatle tile of record to the Property in fee simpila, fres and clear o! al iens and
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encumbrances other than those set forth in the Real Property d&cﬂpﬂon or in any title ingurance ﬁoﬁcy, title report, or final titie opinion issued in
favor of, and acceptsd by, Lender in connection with this Morigage, and (b) Grantar has the full right, power, and authorily 10 exacuta and deliver

this Morigage fo Lenger.

Defense of THie. Subject fo the axception in the paragraph above, Grantor warrants and will forever defend the litle fo the Propecty against the

Iawtl claims of all persons. In the event any action or proceseding is commanced that questions Granlor’s lifle or the interest of Lender under this

Mortgage, Grantor shall defend the action al Granfor's expense. Grantor may be the nominal party in such proceeding, but Lender shal be

entitlied 1o participate in tha proceeding and te be reprasentad In the proceeding by counsal of Lander's own chelce, and Granlor will deliver, or

cause to be deiivered, 1o Lender such instruments as Landsr may request rom time to ime to permit such participation.

Complisnce Wilh Laws. Granlor warranis that the Propesty and Grantor's use of the Froperly complies with all existing applicable laws,

ordinances, and regulations of governmeniat authorities. ) .
CONDEMNATION. The following provisions relating 1o tondemnation of ihe Proparly are a part of this Morigage.

Appilcaiton of Net Procesds. it alt or any part of the Property is candamned by eminent domain proceadings or by any proceeding or purchase

In Neu of condemnation, Lender may at its glectan require thal all or any porlion of the net proceads of the award be appiled to lhe indebtednass

or ihe repair or restoration of the Property. The nut proceeds of the award shall mean the awerd attes payment of all reesonable costs, expanses,

and attorneys' fees incurmed by Lander in connection with the condemnation, ’

Proceedings. It any proceeding in condamnetion is Med, Gramor shalt prompily nolify Lender in wiiting, and Granlor shall promptly lake such

#eps a5 may be necessary to defend the action and obtain the award. Grantar may be the nominal party In such procesding, but Lander shail be

entited lo participate in the proceeding and 1o by represented in ihe proceeding by counsel of its own cholcs, and Grantor will doliver or cause 1o

be délivered to Lender such instruments as may be requested hy i from time to time to permit such parficipatian.

IMPGSITION OF TAXFS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The “ollowing provisions relating {o governmental taxes, faes

and charges ere & pe < ot tis Mortgape:
Curron! Taxes, Fee . and Charges. Upon request by Lender, Granior shall exaculs auch documents in addition to this Morgape and take
whatevar athar act'on 'z requested by Lender lo perfest and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described £ elor/, logsther with aif expanses incurred in recording, perfecting or continulng this Morigage, inciuding without limitation al
taxes, fees, documaniaiy uinps, and other charges for recording or registaring this Mortgage.
Taxes. The following shaii clnstitute taxes to which this section apples: (a) a specific tax upan this type of Morigage or upon all or any part of
the Indebtadness secured by this Morigape; (b) & specific tax on Grantor which Grantor s authorized or tequired to deduct from payments on the
Indeblednass secured by this boe -.: Mcorigage; (c) a tax on this type of Morigage chargeable against the Lender or tha holder of the Note; and
{d} a specific tax on alt or any porton of the Indebladness or on payments of principal and Interas! made by Grantor.
Subsequent Taxes. i any lax ‘o nich this section applies is enacted subsequent 1o the dale of this Morigage, this avent shall have the same
effact as an Event of Default (as defined senw), and Lander may exercise any or ail ot its avallable remadias for an Event of Default as provided
below uniess Grantor efther (a) pays tha fux wfore iR becomes delinquent, or (B) contesis the tax as provided above In the Taxes and Lians
section and deposits with Lender cash or a #ufficient corporate surety bond or other security satisfaciory 1o Lender.
SECURITY AGREEMENT; FINANCING STATEMEN (S. The following provisions relating to this Morigage as a secwily agreement are & part of this
Morigage.
Security Agreement. This insirument shalt constitu e 8 securily agreament to the extent any of the Property constifules fixdures or other personal
properly, and Lendar shal have sl of the rights of a sect '8¢ perty under the Uniform Cammercia! Code as amendad from ime {o ime.

Security interest. Upon request by Lender, Granlor shei: #.euie financing stalements and tske whatever othes action is requesied by Lerder to
perfect and conlinve Lender's security intarest in the Aerrs and Parsonal Property. !a addition to recording this Morigage In the real property
records, Lender may, at any #me and without further authorizzuon from Grantor, file execuled counlerparts, copias or reproductions of this
Morfgage as a Saancing statement. Grantor shall reimburse Londer for all expenses Incurrad In perfecting or continuing this secuiity inleresi.
Upan Zouault, Grantor shall assemble the Personal Fropedly in a niaara and at a place reasonabiy convenient to Grantor and Lender and make it
available to Lender within three (3} days after neceipt of written demaid Fom Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (serured party), from which information conceming the security inferest
granted by this Mortgage may be obtained {each as required by the Unilor.n. Zonmeccial Code), are as stated on 1he lirst page of this Morigegs.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retsting lo further assurances and attorney-in-faci ara a part of this
Morigage.
Further Assurences. At any iime, and from time to ime, upon request of Londer, G- tor will make. executs and deliver, or will cause lo be
made, exscuted or delivered, to Lender o o Lender's designese, and when requsted by Lander, causs 1o te filed, recorded, refiled, or
revecordnd, as the case may bae, at such fimes and in such offices and places as Lexdar riay deem approprale, any and all such mortgagaes,
deads of frust, security deeds, security agreements, financing statemants, cantinuation stz.e=ants, instruments of further assuranca, .
and olher documents as may, in the sole opinion of Lender, ba necessary or desirable |1 v dar o affectuate, compiete, perfect, conlinue, or
presarve {(a) the obligations of Granior under iha Nole, this Morgape, and the Relatad Lucume s, and (b} the llens and securlly inleresis
creatad by ihis Morigage as first and prior lians on the Properly, whether now awned or hereares *2auled by Grantor. Uniwss prohiblied by law
or agreed fo the contrary by Lender in writing, Grantor shali reimbursa Lander for ali costs and ex enses incurred in connection with the matters
raferrad 10 in this paragraph.
Altorney-in-Fact. If Grantcr falis 1o do any of the things referred 1o In tha preceding paragraph, Lende” .oay do so for and In the name of
Grantor and al Grantor's expense. For such purposes, Granior hereby ikrevacably appoints Lander as Gre ntor’s aitornay—in—fact for the purpose
of making, emsculing, detivering, filing, recording, and doing all other things as may be necassay or o el.av., in Lender's sole opinion, to
accompiish the matters rejorrad 10 in the preceding paragraph.
FULL PERFORMANCE. If Srantor pays all the Indabledness whan due, and otherwise performs all tha obligations kapus~d upon Grantor under this
Morigage, Lender shall execute and deflvor to Grantar a suitable satisfaction of ihis Morigage and sultable stataments o tesminalion of any financing
stalgment on e evidencing Lender's sacurity interes! in 1ha Rents and the Personal Property. Geantor will pay, it psrmiir s Uy applicable law, any
reasonatie lermingtion fee gs determinad by Lender from time to dme.
DEFALLT. Each of ihe following, at the aption of Lander, shail constitule an event of dataull ("Event of Detauit™) under this Morigage:

Detgult on Indabledness. Failure of Grantor to make any paymant when dua on the indabledness.

Detpult on Other Payments. Failure of Grantor within ihe time required by this Morigage 1o rmake any payment for laxes or insurance, or any
other payment necessary to prevent fiiing of or lo effect discharge of any fien.

Compliance Detsutt. Fallure to comply with any athar term, obligation, covenant or condgition contalned in this Moripage. tha Nala or in any of the
Related Documents. . LD
False Statements. Any warranly, represantation or statament made or furnished 1o Lender by of on behalf of Grantor under this Morigage, !h'c"h
Note or the Raiated Documents is false or misieeding in any material respect, either now or at the lime made or furnished. QN
Death or insolvency. The death of Grantor, the insotvency of Geanlor, ihe appointment of a receiver for any parl of Grantors preperty, any,
assignment for the benali?t of crediors, any type of creditor workout, or the commencement of any proceading under any bankrupicy or insotvemym
laws by or agalnst Grantor. ) : N
Foreclosure, Forteiiure, etc. Commancement of lorectosure or forfelture proceedings, whether by judicial procesding, , TOPOsSeskion 0Ly
any olher mathod, by any cradifor of Grantor of by any povernmental agency against any of the Propery.  Howaevir, Inis subsection shall nal appiye »
in the evant of a good faith dispute by Grantor as to he validily or reasonablanass of the claim which I3 1he basls of the foreclosure or icrefeliure -
proceeding, provided that Giantor gives Lender writlen natice of such clalm and fumishes reserves or a surety bond for the clalm salistactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the fecms of any other agreement betwean Grantor and Lendes thal is not remedied
* within any grace period provided lherein, including without imitation any agreement conceming any indebledness of other cbiigation of Grentor to
Lender, whether axisting now or later.
Evants Aftecling Guarantor. Any of the pracadi
dies or becomes iIncompaetant.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of asy Event of Delaull
any one or mars of 1he following rights and remadies, in addition to any other rights or remedias pravided by law:
Acceilerste indebtadness. Lendse shall have the right at its option without nolice o Grantor fo déciare the
and payable, inciuding any prepsyment penalty which Grantor would bo required to pay.

ng avents occuwrs with respect to any Guaraniar of any ot the indebladness or suoh Guarantor

and at any fime thereafter, Londe, at iis opbion, may

entire Indebtedness immadiately due
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UCC Remedies. Wilh respact 1o all or any par of tha Personal Proparty, Lander shall have ail the rights and remedies of & sacured parly undaer
the Uniform Commarcial Code.

Coflect Renls. Londer shall have the right, without noticy to Grantor, 10 (aka possession of tha Properly and coliscl the Rents, including amounts
past due and unpaid, and apply the nel proceads, aver and above Lender's costs, against the indebtedness. In furtherance of Ihis tight, Lander
may require any tenani or other user of the Properly o make payments of rent or use fees diractly 1o Landes. i the Rents are collected by Lender,
then Grantor krevocably designates Lender as Grartor's attomey-in-fact to endorse Instruments recelved in payment (haraaf in tho name of
Grantor and 1o negotiate the same and coltect the proceads. Paymants by lenants or other users 10 Lender in responss 10 Lendar's demand shak
safisty the obligations lor which the paymenis are mada, whelher or not any proper grounds for the demand existed. Lender may exerciss itz
rights undar this subparagraph sither in person, by egent, or through & reoBvVer.

Morigegee in Possession. iender shall have the night lo be placed as morigagee In possession or to have a receiver appointed io lake
possassion o! all or any part of the Propaerty, with the power 10 prolect and presarve the Property, lo oparate ihe Property preceding loreciosure or
sale, and to collect the Rents from the Property and apply the proceeds. over and abave the cos! of the recelvership, agains! the (ndebladness.
The morigagee In possession or receiver may serve without bond if permitied by law. Lander's right to the appoiniment of a recaiver shali exist
whather or not the apparant value of the Property exiceeds tha indebtedness by a substantal amount. Employment by Lender shall nof disguality
& person from sarving as a recelver.

Judicial Foreciosure. Lander may obisin a judicial decree foraciosing Grantor's interest in afi or any par of the Proparty.

Deficiency Judgment. if permitied by apptoabie taw, Lander may obtain & judgment for any deficlency remaining in lhe indebtedngss due 10
Lendor ptter application of all amounis recelved from the sxercisa of the righis provided in this tection.

Other Remedisia. |.ender shall have all other rights and remedies provided in this Morigaps or the Note or avallable at law or Inn equity.

Sale of the Pror.~ty. To the axtent permilied by applicable law, Granior hersby waives any and af right to have the property marshatied. In
axgreising its s 1nd remedies, Lender shail ba iree to sell all or any part of the Properly together or separalely, in ong sale or by sepanale
stles. Lender shax 0> gntiied 1o bid at any public sale on alf or any porbion of tha Proparty.
Nctice of Sale. Lunt’ar Shalt give Granios reasonable notice of the time and plaoe of any public sale of tha Personal Property ar of the time after
which any privale sais ~. rther Intended disposition of the Personsl Properly is 1o be mada. Reasonabla notios shall meas nolice given at laast
tan (14} days betors the me of the saie or dispoaliion.
Waiver; Eisttion of Remedas. A walver by any party of a breach of a provision of this Morigage shah not constiiule & waiver of oF prajudics the
party's rights otherwise to deans-skict compliance with that provision or any other provision. Elaction by Lender to pursua any ramedy shall not
axciude pursult of any other reined;, and an eiection o make expendiiures or take action to parform en cbligalion of Grantor under this Morigage
afer laflure of Granior to perform (he'i oot alect Lender's right to declare a defaull and exeicise (s remedies under this Morigage.
Attornays’ Feos; Expenses. |f Lsder instiutes any suit or action to enforce any of the terms of this Morigage, Lender shail b9 entitled to recover
such sum as the court may adjudge ree sonibla a3 altornays' fess, at irial and on any appeal. Whather of nol any cout action is involved, al!
reasongbia axpenses incucred by Lande .41 .,y Lender's opinion are necessary at any tme for the proiection of lis inlerest or tha entorcemen! ot
its rights shall bacome & part of 1he Indeblecness ~ayable on domand and shall beer intetest from the date of expenditure until repaid al the Note
rale. Expenses coverad by ihis paragraph inclu e, without Umitation, however subject {0 any limils under applicatile law, Lender's atiornays’ foes
and Lender's legal expensas whather or not the ¢ (s a iawsult, Including atfornays’ feas for bankrupicy proceedings (inciuding afforts 1o modify or
vacate any aviomatic stay or injunction), appeais an' Ay anticipated post-judgment coliaction services, the cost of searching records, oblaining
e raports (Including foreciosud reports), suveyor:’ rannds, and appralsal feas, and litle Insuance, 10 the extent permitted by appicable law.
Grantor a130 will pay any court costs, In addition to all o er | urms provided by law.
NOTICES TQ GRANTOR AND QTHER PARTIES. Any nolice ¢..75r this Morigage, including without limitation any nolice of defaull and aay nolice of
sale to Grantor, shafl ba in writing and shall be effectiva whan aclL ally geliverad, or when doposiied with a nationally recognized gvernight courier, or, it
matiad, shall bo deemad elfective when deposited In the Uniied Steles n el firsl class, registared meall, posiage prepaid, direcied lo the addrosses
shown near the beginning of this Mortgage, Any party may change i3 address for nolices under ihis Morigage by giving formal wrilten notice to the
other parties, specifying tha! the purposa of tho notice Is {0 change the pe (ry address. All copias of nolices of foreciosure from the holder of any lian
which has priority aver this Morigage shall be senl to Lender's address, ax »/»wan near the beginning of fhis Mortgaga. For nolice purposes, Granior
agraes {0 keep Lander informed at all 4mes of Grantor's curren! addvess,
MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are & rart X this Morigage:
Amendments. This Mortgage, logether with any Reiated Documents, constitie, 1@ entire undersianding and agreament of ihe parfies as to the
matiors set forth in this Morigage. No alleration of or amendment lo this Monygs p= shalt be eHective uniess given in writing and signed by the
party or pastiss sought (o be charged or bound by !he alieration or amandment,
Applicable Law. This Morigage has been deltvered o Lander and accepled by .entdur in the Staie of lilinals. This Morigoge ahall be
governed by ani construed In accordance with the laws of tha State of lHinols.
Cagttion Headings. Caption headings in this Morigage dre for convenience purposes Gn'y & W are not 1o be used 1o intermpret o define 1he
provislons of this Morigage.
Merger. Thars shali be no msnger of the Inlerest or esiate creatod by this Morigage with any ol iiiturest or asiate in the Property a! any ime
held by or for iha benefit of Landar in any capacily, without the written consent of Lendar.
Mutlipie Partles. Al obligations of Granlor under this Morigage shall be joint and several, and ali (9hrences to Graniot shalt mean each and
avary Granior. This meuns that sach of the persons signing below s respansible for all obligations in this Mo gade.
Severabliity. i a cour of competent jurisdittion finds any prowision of fhis Morigage to be invalid or une e coable as o any person or
circumstiance, such finding shall nol render that provision invalid or unenforoagble as 10 any othar pertons or crc.a.ances. if feasible, any such
oftending provision shall be deemaed to be modified 10 be within the limils of enforceability or validity; however, it (' or'ending provision cgnnat be
80 modiiad, it shah ba siricken and al other provisions of this Mortgage in aff other respects shall remaln valid angd e7.o23sable.
Successors snd Assigns. Subjact to the tmitations stated in this Morigage on iransfer of Granlor's intorsst, this Mot \oers shall te binding upon
and inure ta ‘he baneftt of inhe pacties, their succestors and assigns. |1 ownsrahip of the Property bacomes vestod in a p snr.n other than Grantor,
Lender, wilhou! nofice lo Grantor, may deal with Grantor's successors with refersnce fo this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigaga or Hablily unger the lnﬁob!odnpu.

Tima I8 of the Essence. Time is of the essance in the parformante of this Marigage.

Wadver of Homestesd Exemplion, Grantor hersby toloasas and walves all rights and banefits of tha homastaad exemplion laws of the Stale of
Hiinols as fo all indebledness secured by this Morigage.

Waivers and Consenis. Lander shali not be deemead to have walved any righis under this Mortgage (or uader ihe Related Documents) unlass
such waiver Is in writing and signed by Lender. No delay or omission on tha part of Londer in exarcising any righi shail operate as & watver of
such right or any olher right. A walver by any parly of a provision of this Morigage shall np! constitute a waiver of or prejudice the parly's right
otherwise 10 demand strict comphance with that provision or any olher provision. No prior waiver by Lenger, nor any coursa of dealing betwean
Lender and Granior, shall constitule a walver of any of Lender's rights or any of Grantor's obligations as to any future ransactioms. Whanever
sonsent by Lender & required In this Moripage, the gramting of such consant by Laender in any insiance shall not constiiutle conlinuing consant 1o

subsequent instances where such consant is requirs.

TAX RESERVE. Al ihe option of the lender, | agree toc depoail with iha Lender monthily & sum equal to 1/12 of the annual real estate taxes based upon
the last ascerfainabie lax bl as a fax reserve. AN deposits made pursuant 10 ihis (ax reserve clause shall be on the basis of a gebtor—credior
reintionship and the Lendar shati nol be sbiigatysd fo pay an interest thereon, the same being specifically waived by me. The Lands’ will pay out of
this escrow accouni the lexes on the property covered by the Security Instrument. {in tieu of the escrow accounl the Lender may require the
undersigned to pledgs & deposil account with the Lender in an amoun) suficient to secure paymant of the anticipaled taxes. In such & cass, | witl have
1n pay the laxes on the property coverad by tha Securily tnsiurmen.).

RATE AND PAYMENT CHANGES. The inleres! rate mey change only on the first day of sach month and s Based on the ingex 30 days prior 1o
that dste. The monthly payment wilt change onfy on the first dsy of the month following an interest rate change.

MONTHLY PAYMENTS FOLLOWING A RATE CHANGE. Should tha rate on this foan change, subsequent monthly payments will change to an
sufficient moninty payments at the new rats, by the maturity dals of this loan. it ihisnote (s a
detatied amortization period

AMORTIZATION PERIOD {AFFECTS BALLOON LOANS ONLY). The smortization period for this note Is 20 years. This means that when loan
paymenis sre being changed due 1o a change in lnlerest rates, the new monihly payments will be caicuiated using this amortization period. I
this loan is nat a ballcon payment note, the amortization period will be the sams as the lerm of this foen.

NOTICE OF CHANGES. The Lender will mait or deliver io me & notice al laas! 25 days price 1o oach payment change dats. The notice will advise me
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(1) the new and prior intevest raile of my loar;
(li; tha amount of my new monthly payment,
(i) any additicnal matters which the Lender is required lo disciose; and
(iv) tha depastment ic calt and a telaphone number io answer questions | may have regsrding the notice.

NO OBLIGATION TO RENEW. THE LOAN EVIDENCE BY THIS NOTE IS PAYABLE IN FULL AT MATURITY OR IF | AM iN DEFAULT UPON DEMAND.
| MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE NOTE HOLDER IS UNDER NO
DBLIGATION TO REFINANCE THE LOAN AT THAT TIME. | WiLL THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF ODTHER ASSETS THAT
1| MAY OWN, OR | WILL HAVE TO FIND A LENDER, (WHICH MAY BE THE NCOTE HOLDER | HAVE THIS LOAN WITH), WILLING TO LEND ME THE
MONEY. IF | REFINANCE THIS LOAN AT MATURITY, | MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF | OBTAIN REFINANCING FROM THE LENDER.

EACH GRANTOFI ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

WW

"Wenws.emnwn 7

This Mortgage prepaves 5 Allyson Woodards
3232 W. Peterson
~Zhicago, IL 808459

_ INDIVIDUAL ACKNOWLEDGMENT
STATE OF 22

COUNTY OF /0@/ :u DaradHo &

n
On this day bofovo me, the undarsignod Notary Publi ., pesonally appeered Michae! S. Greenberg and Kathryn M. O'Relily, to me known to be the
Individ.ais described in and who executed tha Mom\ge. nnd ack hal slgned the Mortgage as their free ang volyniary act and deed,

P'—-_BBNM‘T',"FAG‘!G

s Br@lDTARY PUBLIC, STATE OF ILLINOIS
3 WY COMMISSION EXPIRES £730/0
CASERPRO Aeg U G Pal. & T.M. O, Vsr. 3.17a ()1 984 CFI ProServices, Inc. Allrightsrer avid. [IL-G03 P3.17 QRESNEGRANTYN DRI Pt S i




£
3
-

UNOFFICIAL COPY




