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ASSIGNMENT OF RENTS

* THIS ASSIGNM.NZ OF RENTS IS DATED JUNE 27, 1994, between Michael S. Greenberg and Kathryn M.
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- O'Reflly, married 10 each other, whose addreas is 2827 N. Lincoln, Chicago, IL. 80857 (referred to below as

“Grantor”); and Pcterann Bank, whoase address is 3232 W. Peterson, Chicago, IL 60659-3892 (roferred to below
as "Lender”). -

ASSIGNMENT. For vaiue'a> consideration, Grantor assigns and conveys to Lender ell of Granior's right, title,
and interest in and to the Re s from the following described Property located in Cook County, State of lilincls:

LOT 22 IN ALBERT W/SLER'S SUBDIVISION OF BLOCK 10 IN SUBDIVISION OF THAT PART LYING
NORTH EAST OF CENTER £ LINCOLN AVENUE OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EASY 20F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is communly known as 2827 N. Lincoln, Chicago, IL 606857, Ahe Real Property tax

Identification number Is 14-29-127-013.
DEFINITIONS. The following words shall have the follow! ng neanings when used In this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings atiributad to such tarms in the Lni’orny Commerclal Code. Al references to doliar amounts shall mean amounis in lawful
money of the United States of America.
Assignment. The word "Assignment” means this Assign nant of Renis belween Grantor and Lender, and includes without limilation all
assignmants and securily inleres! provisions relating to the Rents,
Event of Defsuit. The words "Event of Delauli™ mean and Include any of the Events of Default set lorth below in the section lited "Evenis of
Default :
Granlor. The word "Grantor” means Michael S. Greenberg and Kathryn }.. O'Rellly.
indebledness. The word “Indebladness”™ means al principal and intenesl pLyavie under the Nole and any amouns or advanced by
Lender to discharga obligations of Grantor or expanses incurred by Lender to 7.n#_rce obligations of Grantor under 1his Assignment, ltogather with
inerast on such amounts as provided in this Assignment. .
Lender. The word "Lender” means Peterson Bank, it$ Successors and assigns.
Nots. The word "Nole” means the promissory note or credit agresment dated June 27, 1984, In the originai principal amount of
$140,700.00 from Grantor to Lender, together with all renewals of, axiensions of, moclacalions of, refinancings of, consolidations ol, and
substiiutions for tha promissory note or agreement. The interes! raie on the Note is a vir ols Inlerest rale based upon an index. The indax
currently is 7.250% per annum. The interes! refe to be applied io the unpald principal balan.e of this Assignment shall be at & rate of 1.000
percentage point{s) cver the index, subject however io the following maximum rate, resulting '« ar initia) rate of 8.260% per annum. NOTICE:
Under no circumstances shall the interest rate on This Assignment be more than (except for any .'ghe- defaull rate shown below) the lesser of

25.000% par annum or the maximum rale afiowed by appliceble law. The Note is payabie in 233 mrathly payments of $1,198.88 and a finald

estimated payment of $1,196.63. <Y

Property. The word "Properly” means the real property, and all improvemaents thereon, described above in Ih~ ssignment” section.
Real Property. The words “Real Property™ mean tha property, Interests and righls described above in the "F.ope/ v Definition” section.
Related Documents. Tha words "Relaled Documants™ mean and Include withoul limilalion all promissory nr.3s, credit agreements, |
agreements, guaranties, security agreements, morigages, deeds of trusl, and all other instruments, agreements &.«d Jocumaents, whether now
hersafter axisting, exacuted in connection with the Indeblednass. .
Rents. The word "Rents” means all rents, revenues, income, issuas, and profits from the Property, whathor due now /a W ter, including wltht:ﬁlI
liritation all Rents from all laases desciibad on any axhibit altached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: -
PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Assignment, Grantor shall pay lo Lender alt amounts secured by this
Assignmant as they bscome due, and shalt sirictly perform all of Grantor's obligations under this Assignment. Unless and uniit Lender exercises ifs right
to colisct the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and”
operate and manage the Property and collec! the Renlts, provided that the granting of the right lo collect the Rents sh&ll not conslitute Lander’s consent
to the use of cash colislaral in a bankrupicy proceeding. X
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With reapect to ths Rents, Grantor represents and

warrants 1o Lender that: R g
Ownership. Grantor is entitied to receive the Rents free and clear of all righls, ioans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in writing. S,
Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and convey the Renis to Lender. -
No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any Insirument now in force,
m?sFurthor 'li'_ﬂrmder Grantor will nol sell, assign, encumber, or otherwise disposa of any of Grantor's rights in the Rents excep! as provided in

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right al any time, and even though ne default shall have occured under this
Assignment, 1o collect and receive the Rents. For this purpase, Lander is hereby given and granted the following rights, powers and authority;

Nolice to Tenants. Lander may sand notices to any and ali lenants of the Property advising them of this Assignment and directing ail Ren!s {o be
paid directy to Lender or Lander's agent.
Entar the . Lender may anter upon and laks possession of ihe Properly; demand, collect and receivs from tha lenants or from any other

persons liable therefor, aft of the Rents; instilute and carry on all legal procesdings nacessary for the protection of the Property, Including such
proceedings as may be necessary 10 recover possession of the Property; collect the Rents and remove any {enant or lenants or olher persons

from the Properly.
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Maintai the Property. Lender may enter upcn the Property io maintain the Property and keep the same in recak; lo pay the costs thereo! and of
all services of all gmployees, including their squipmen), and of all continuing costs and expenses of rmaintainiag the Property in proper repair ard
;gndMn. and aiso lo pay ail ted, ascessinants &nd waler ulities, and the premiums on fire and other insurance affected Dy Lender on the

Compliance with Laws. Lander may do any and &l things io execute and comply with the laws of the State of Ifinois and aiso all oiher laws,
rules, orders, ordinances and requirements of all other gowernmental agencies affecting tha Proparty.
Lease the Londumymﬂormmawhobormypmo!lhoProp.ﬂybuuchlumonandonsuchoondlﬂomuLandr
may deem approp
Employ Agenis. iender may angage such agent or agents as Lender may deem appropdula alther In Lender's name of in Grantor's name, 1o
rent and manage the Propod'y inciuding the collection and appiication of Renis, .
‘Ofther Acts. Lender may do all such olher things and acts with respact lo the Propeity u’thdor %ﬁlﬁm appropriata and may act exclusivaly
and sojoly in the place and siedd 0 Granior and 1o have akl of the powors of Grantor 197 the purposas slaled above.
No Regquiremend 1o Agl. Lender shall not be required to do any of the foregoing aris or !hlnm and ihe fact that Lender shall have performed one
or move of the foragoing acts or things shall not require Landesr to do any cther spucific act or thing.
APPLICATION OF RENTS, Al posis and expenses Incurred by Lender in connection with ihe Property shall be tor Grantor's account and Lender may
pay such costs and axpensas from ihe Renis. Lender, in its sole discretion, shall determine e application of any and all Rente recalved by i;

however, any such Ran's racelved by Lander which are not applied 10 such costs and sxpenses shall be applied to the Indebiodness. Alt expenditures
made by Lender under this Assignmant and not reimbursed rom the Rents ahall become a oart of the Indebledness secured DY this Assignment, and
shak be payabie on demand, wilh Interest al tha Nole rale from date of expenditure until paid.

FULL PERFORMANCE. . Grantor pays all of the indebtedness when due and otherwise performs all the obligations imposed upon Grantor undaer this
Assignmant, the Note, and  he Helated Documents, Lender shall execuie and deliver to Grantor 8 sullable satisfaction of this Assignmenl and sultable
stalaments of termination of Any financing siaternent on fle svidencing Lender’s sacurity interast In the Renis and Ma Property. Any termination fee
required by law shall be p7.d P Grantor, i penmitted by applicable lsw.

EXPENDITURES BY LENDER. .f Santor fails to comply with any provision of Ihis Assignment, or H any action or proceading is commeneed that would
materially affect Lender's intsrer.s 1) the Property, Lender on Grantor's behalf may, but shali not be required fo, take any action thal Lendor deems
wppropriale. Any amount 1hsl L=~ expends In so doing wil bear interest at ths rate charged under the Nole from tha date Incurred or pald by
Lander 1o the date of repayment by Gicalor, Al such expoenses, at Lender's option, will (a) be payable on damand, {b} be added 1o the balance of the
Nols and be apportioned among anc Fe pryable with any instaiment payments 1o becoms due during either (i) the ferm of any applicable Insurance
policy or (i} the remaining term of the "', or (c) be ireated as a balicon payment which will be due and payable g! tha Nole's maturily. This
Assignment alsoc wi secure payment ot thasZ amounts. The rights provided for In this paragraph shall be in addition to any other rights or any
remedies to which Lander may be antitia’ on account of the defawti,. Any such action by Lendar shall not be consirued as curing the default so as fo
bar Lender from any remady ihat it olharwise wr uld have had.

DEFAULT, Each of the following, al the option or Lraoer, shall constitute an event of defaull (CEven! of Defauit™) under this Assignmant:

Defauit on Indebledness. Fallure of Grantor 10 mike a Ny payment when dus on tha indebtednass.
Compiiance Defauit. Fallure to comply with any L'bar =rm, obligalion, covenant or condition coniained in this Assignment, the Nots or in any of
the Aeslated Documents.
Faise Siatements. Any warranty, represantation or stater «an mads or turnished to Lender by or on bahalf of Granior under this Assignment, the
Note or the Related Documenis is falsa or mislaading in an; <o @rial respect, sither now or at the ime made or furnished.
Otho{ent);l:lm. “Fallure of Granior to coinply with any tarm, ot ligation, covenant, or congition contained In any other agreement belween Grantor
and ,
Desth or Insoivency, The dealh of Granior, the insolvency of Girante- the appointment ot a receiver for any part of Granior's property, any
assignmeni for the bensfit of creditors, any type of credilor workout, or ihe >emmencoment of any proceeding undor any bankruptcy or insclvency
laws by or agains! Granior.
Foreclosure, Forfelture, stc. Commancement of forecioasume or forfsiture |- x,..'ﬂngs whather by judicial proceeding, self-help, repossession or
any other method, by any craditor of Giantor or by any govemmantal agency «ge'.to* any of the Property. Howaver, thly subsection shall not apply
in he evant of a good faith dispute by Granior as o the validity or reasonablarerys ¢1 the claim which is the basis of the foreclosure or forefelture
prooeedlnc. provigded thal Grantor pives Lender written notice of such claim ano tu.12hes reserves or a surety bond for the claim satistactory to
Lender
Evonls Amecting Guaranior. Any of the praceding events occurs with respect fo any Guar.intor of any of the indebtadngss or such Guarantor
dies or becomes incompétent.
RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ¢y, ' me thereaftar, Lendar may sxorcise any one of
mors of the following rights and remedies, in addition to any other rights or remedies provided by lav
s Accelerate indebledness. Lender shalt have the righl at s option without notice to Grantor to de.'2:3 he entire Indebledness immadiataly cus :
- and payabie, including any pragayment panaity which Granlor would be required to pay.
Collect Rents. Lender shall have the right, without rotica 1o Grantor, 1o take possassion of the Property « nd coilact the Rents, including amounts
past due and unpaid, and apply the net procoeds, over and above Lender's costs, against the Indeblogness in. furtherance of this right, Lender
may reguire any tenant or other user of the Proparty to make paymenis of rani or use fees directly to Lander. I the Rants are collected by Lender,
[ then Grantor irrevocably designates Lander as Granlor's afiorney—in-fact to endorsa instrumenis received !a..a 0:ant Iheredf in the name of
Grantor and o negoliate the same and cofiect the proceeds. Payments by tenants or other users o Lender in rers0r -8 to Lendor's demand shall
satisty ihe obfigations ior which tha payments are made, whether or not any proper grounds for the demund extstes. Lendsr may exercise its
rights under this subparagraph either in person, by agent, or through a recelver.
Mortgages in Possession. Lender shall have tha right to be placed as mor‘lgugee in possession or o hava a recsver appointed to lake
puossession of all or any part 0f the Property, with the power to protect and presarve the Property, to operale the Property wreceding foreciosure or

slblndmmlac\theﬁenbﬁomtmmymd apply the proceeds, over and above the cost of the rocetvership, against the Indabtedness.
Mpm«m“ym.wlﬂ\wtbondnpwmdbvhw Lender's right {0 the appointment of a neceiver shall axist

The morigagee
whather or nat the appanent value of the Proporty axcseds the Indebledness by a substantial amount. Employment by Lendar shail not disqualify
& person from serving as a receiver.
Other Remadies. Lander shali have ait olher rights and remadies provided In this Assignment or the Note or by law.
Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Assignment shall not constitule a walver of or prajufice
the pamfs rights otherwise to gamand sirict compilance wilh that provision or any other provision. Elaciion by Laende: 1o pursue any remedy shall
no! exclude pursuit of any other remedy, and an alection fo make expenditures or take action o perforry an obligation of Granior under this
Assignment afler fallre of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Assignment.
Atlornoys’ Fees; Expenses. |f Lender institutes any suit or action 1o entorce any ot the terms of this Assignment, Lender shail be entitied fo
recaver atforneys’ fees at friat and on any appeal. Whether or not any court action is Involved, all reascnable expenses incurrad by Lender that in
Lender's opinion are necessary al any time for the protection of its interest or the anforcement ol Its rights shall bacoma a pari of the (ndebledness
payable on demand and shall bear inlerest from the dale of expendiiure until repald at the Note rate. Expenses covered by this paragraph
inctude, withoyut imitatton, however subject to any imits under applicable law, Lender's attorneys’ fees and Lender’s fegal expantes whether or not
thera is & lawsull. including atlorneys’ fees for bankrupicy proceedings (including efforts to modily or vacale any automatic stay or injunction),
appeals and any anlicipated posl—judgmm collection services, the cos! of searching records, obtaining title reports (inciuding foreciosure reporis),
surveyons’ reports, and eppralsal fees, and litle insurance, 1o the exient parmitied by applicable l[aw. Grartor atso witl pay any court costs, in
adcition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are g sart of this Assignment:
Amendments. This Assignmen!, iogether with any Retated Documents, constilutes Ihe enlire undersianding and agreement of the purties as to
the maitars sat forth in this Assignment. No afteralion ¢f or amendmen! {o this Assignmant shall b effeciive uniess given in writing and signed by
tha party or parties sought 10 be charged or bound by the alleration or amendment.
Applicable Law. This Assignment has mmmmmmwm«mmmﬂ-oﬂnw‘ This Assignment shall be
governed by and consfrued in accordaice with the laws of the State of INinols.
Multiple Parfles. Al obilgations of Granlor under this Assignment shall be joint and severat, and all reterences to Grantor shall mean sach and
avery Granior. This means thal each of the parsons signing below is responsible for aff obligations in this Assignment.
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No Modification. Grantor shall nal enler inlo any agreement with the holder of any morigage, deed of trust, or other sacurily agreement which }
has prioty over this Assignment by which that agrsement is modified, amended, extended, or renewed withaut the prior writtsn consant of 4
|
|

{ender. Grantor shall neither request nor accept any future sdvances under any such securlly agreement without the prior wrilien consant ot
Ssverabliily. (f & couwrt of competent jurisdiction finds any provision of this Assignment (o be invalid or unenforceable as to any person of
clrcumatance, such finding shatt not render that provision invalid or unanforceable as to any other persons or circumstances. if feasible, any such
offending provision shell be deamad to be modified to ba within the limits of enforceabliity or validity; howsever, if the affending pmvlsion cannol be
30 modiied, it shall be stricken and ail other provisions of this Assigament in alt other respects shall ramain valid and enforcaeabie

Successors angd Aasigns. Subject it the limitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be binding
upon and Inure 10 the banafit of the parfies, their successors and assigns. It ownership of the Properly becomes vesled in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refecence to this Assignment and the Indebtedness by way of
forbearance or exiension without releasing Grantor from the obligatians of this Assignment or ilabilily under the Indebledness.

Time is of the Essence. Time is of the ezsence in the performance of this Assignment.
Walver of Homaestead Exemption. Grantor hereby reieasas and walves all rights and benefils of the homsstead exempiion laws of the Slale of
inols as 10 &l iIndebtadness secured by this Assignment.

Walvers and Consents. Lender shall nc! be deemed to have walved any rights under this Assignmant (or under the Related Documents) unlass
such waiver is In writing and signed by Lander. No delay of omiasion on tha parl of Landar In sxercising any right shak operale as & walver of
such right or any other righl. A waiver by any party of a provision of this Assignment shail not constitule a walver of or prejudice the party's right
otherwise 1o demand strict compliance with that provision or gny other provision. No prior waiver by Landec, aor any course of dealing batween
Lender and Grantor, shall constitule a waiver of any at Lensder's riphts or any of Grantor’s obtigations as {0 any fulure ransactions. Whenever
consent by Lender = required in this Assignment, ihe granting of such consant by Lander [n any instance shalt not constitute continuing conseni to

subsequen! insiar e whem such consent is recubred.
EACH GRANTOR ACKNUVILEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTE, AND EACH GRANTOR AGREES
TO ITE TERMS.

GRANTOR: )
x L\/V';\/(J«Qo/(’:"y_ — K:QZ%W. /L
Michasl §. Grasnberg ryn M. =
INDIVIDUAL ACKNOWLEDGMENT

sramom_%z& / S
COUNTY OF M— ___:“ W%M

On thia day before me, the undersigned Notary Public, wevsoally appearad Michaet S. fEreenberg and Kathryn M. O'Rtmy to me known o be tha
indhviduals described in and who execuled the Assignmen of A=nts, and acknowledged Jhal they signed the Assignmeni as their froe and voluntary act

and deed, far the uses pnd purposes therein men

Givan under my ‘. _dmyof "____'_Jn? .

By 4t § "OFFICIAL SEAL" ?
L

Notary Pubiic in snd for the Stats v commission . DONNA T. FACIO
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