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THIS MORTGAGE ("Secuityinstrument”) is given on  OCTOBER 21, 1993 .. The morigagor ix

" GARY M. TAYLOR o
AND KAREN A. TAYLOR, HUSBAND AND WIFE

DEPT-91 RECORDING o $33.60
("Burrower™). This Sccurity Instrument is gives-to ' i

| AMERICAN SECURITY MORTGAGE - =" . THGSSE TRAN 48T 04/28/94 18114500
' . s R U 4646234

COOK COUNTY RECORDEN ..

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
aldress is ONE TIFFANY POINTE, SUITE 210 . . - b
BLOOMINGDALE, ILLINOIS 60108 : ~ t'1ender”). Borrawer owes Lender the principal gam of (
NINETY THOUSAND o Coo ‘ s - o A s
AND 00/100 . Dollars (1.5, § " 90,000000 5, -
., This debt is evidenced hy Borrower's note dated the same date as this Jecurity Instrument ("Note™), which pﬂ!)!v;d;:s for
1 NCVEMBER 1, 2023 .

monthly payments, with the full debt, if not paid earlier, duc and payable on o

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ineidote, with interest, and all regewals, -~

extensions and modifications of the Note; (b) the payment of all other sums, with it resé. advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements um‘q,‘t.his

Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and canvoy to Lender the following
described property located in COOK ' - o 7 o, Cg%g; , Ninois:

‘5 Lot zg (EXCEFT THE SOUTH 44.50 FEET THEREOF) IN BLOCK 3 IN STREX é’OD o

t GREEN UNIT S5, BEING A SUBDIVISION OF PART OF THE EAST 1/2 O THE =~

o, NORTHWEST 1/4 OF SECTION 24, TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - '
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| S which bas the address of 272 WHITEWOOD DRIVE, STREAMWOOD ) , . Strest, Chty |,
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or hereafter erected on the

any other hazards, including

L. Huzard or Pro

Property insured sgainst loss by hazards, ;ncluded withif the“erm- ex!dn drag ane

floads or flooding, for which Lender requires insuraitce. This insurance shall be maintained in the amounts and for the periods

thilt Lender requires. The insurince carvier providing the insurznce shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. If Borrower fails to meintain coverage described above, Lender may. at Lender's
option; obtgin coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7. e

All insurance policies and renewals shall be scceplable to Lender and shall include a standurd inortgage clause. Lender
shall have 15, cight to hold the policies and renewaly. I Londer requires, Borrower shall prompily give to Lender all receipts of
peid premiums and renowal notices. In the event of loss, Borrower shall give pmmpt nom:e to the i msurnnca w’ner md Lender
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower ofherwise agree in wriling, insurance proceeds shall be applm! to restoration of repmr of the
Property damaged, if the restoration or repair is economically feasihle and Lender’s security is not lessened. if the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied fo the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bo::ower phamlonv. the
Property, or does not answer within 30 days a hotice from Lender that the insurance carrier has offered 0 settie’a claim, then
Lender may collect the insurance procesds. Lender may vse the proceeds to repair or restore the Property or fo'f I?:y sums
secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 4nd Borrowes otherwise ngree in writing, any application ‘of proceeds to prihcipal shall not extéhd or
postpone the dus date of ¢z monthly payments veferred to in paragraphs 1 and 2'or change the smount of thé payments. If
undler paragraph 21 the Prepirty is acquired by Lender, Borrower's right to any insurance pollciey and proceeds resulting from
dumage to the Property prior o the acqumtmn shnl! pm; o lxﬂder to lhc extent oi‘the sums secured by lhls Security Ihqtmment
immediately prior to the gequisitici.

6. Occupuney, Preservation, Miaintenance and Protectmn of the Property; Borrower's Loan Appllustion, Ledsebolds
Borrower shall occupy, establish, and ude Yie Property as Borrower's principal residence within sixty days after the executibn of
this Security Instrument and shall continue to excupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwits agrees in writing, which consent shall not be unreasondhly withheld, dr unless
extenuating circumstances exist which are beyoid Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commi? vaste on the Property. Borrower shall be in default if any forfeifure
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or othérwise matérially impair the lien credled by s Sxcurity Instrument or Lender’s sectrity interest. Borrowsf may
cure such a defsult and reinstatz, as provided in paragraph I8, by Causing the action or proceedmg to be dismissed with & ruling
that, in Lender’s good faith determination, precludes fOI’ft!IIUI‘t: of the Borrower's intecest in the Pmperty or other malerial

impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shiall alfo be in default if

Botrower, during the loan application process, gave thaterfally fulse or ipsecurate information or statements to Lekider (of failed
1o provide Lender with any material information) in connettion with the f«an evidenced by the Note, including, but not i'i‘&ulul
0. representations concerning Borrower's occupancy of the Property as u princ pal vesidence. If this Security lnstrument i is oh'a
leaschold. Borrower shall comply with all the provisiéns of the leasé, If Borrwee acquires fee mle to lhe Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiog,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the cvenants and agreenients contained in
this Security Instrument, or there is a legal proceeding tht may significantly affect Lender’s vights in the Property (such as a
proceeding in bankruptcy, probate, for colemnation or forfeiture or to enforce laws or reguraticnz), then Lender may do’ and
pay for whatever is necessary to prafect the vatue of the Property and Lender's rights in the Fropy iy, Lender's actions’ may
include paying any sums secured by u lien which has priority over this Security Instrument, epplaring i court, paying
reasonshle attomneys® fees and entering on the Prdpeny to make repaxrs Alih()ug,h Lender may take act‘o ‘ :nder lhlb paragraph
7, Lender does not have to do so.

‘Any smounts disbursed by Lender under this paragraph 7 shall hecome addifional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from Ihe
date of disbursement at the Note rate nnd shall be payable Mth interest, upon nouce from Lender to Bnrrower req
payment.

8. Mortgage Insurance. If Lender required morigage insurance as 4 condition of making the loan securéd by this Secun!y
Instrument, Borrower shall pay the premiutns required to maintaln the morigage insurance in effect, If, fnr nny reason, the
mbrigage insurance coverage tequired by Lender lapses or ceases to be in effect, Burrower shall pay the premmms requued to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equiivalent to the
cost to Borrower of the mortgage insurance prevmusiy in effect, from an alternate mortgage insurcr approved by Lender. 1t
substantially equivalent mortgage insurance cnvemge is not available, Borrower shall pay to Lender each month a sum equal, o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect Lcnder waH accept, uscnnd retain these puymems as aloss reservein lieu of mortgage mszsmnce Loss regepve
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UMOFFIGIAL C8RY.

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21ST day of OCTOBER .
1993 . and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security instrument”} of the same date, given by the undersigned {the
"Borrower”] to secure Borrower's Note to

AMERICAN SECURITY MORTGAGE

{the “Lender”] of the same date and covering the Property describad in the Security

located at:
272 WHITEWOOD DRIVE, STREAMWOQD, ILLINOIS 60107

(Property Address}
The Property includes, but is not limited to, a parcel of Jand improved with a dwelling. together with
other such parcels and certain common areas and facilities, as described in

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Deciaration"}.

The Proprecty Is a part of a planned unit devetopment known as
STREAMWGUD GREEN
(Name of Plarned Unit Developnent )

ithe *PUD". | The Property alsco includes Borrower's interest In the homsowners association or
equivalent eniicv’ owning or managing the common areas and facilities of the PUD (the "Owners
Association”) 2nl.rz uses, banefits and proceads of Borrower's intersst.

PUD COVENANTY.  In addition to the covenants and agreements made ln the Security instrument,
Borrower and Lendei H1.-?her covenant and agree as follows:

A. PUD OBLIGATIOMNS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenis. The “Constituent Documents” are the: (i} Declaration; (i} articles of
incorporation. trust instrumuant o= any equivalent document which creates the Owners Association; and
{liil any by-laws or other rulus or reguiations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assessmer(s ‘mposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So 'ong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "bie.skxt" policy insuring the Property which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” ther:

{il Lernder waives the provision v Uniform Covenant 2 for the monthiy payment to Lender of
the yearly premium instaliments for hazard insicance on the Property; and

{ii) Borrower's obligation under Unifcrm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent raat the required coverage |s provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of 7o lapse in required hazard insurance coverage (A

provided by the master or blanket policy.
in the event of a distrlbution of hazard insuraiire proceseds in lieb of restoration or repair O
following a loss to the Property, or to common areas an//-racilities of the PUD, any proceeds payabls {7,

to Borrower are hereby assigned and shall be paid to Lender. vender shall apply the proceeds to the {/
sums secur2d by the Security Instrument, with any excess paid to Porrower, &

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such 7zciivns as may he reasonable to insure &
that the Owners Association malntains a public liability insuranca priticy acceptable in form, amoum,""'
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for dzmanes, direct or consequential,
payable to Borrower in connection with any condemnation or other takximy of all or any part of the
Property or the common areas and facilities of the PLD, or for any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such prccesis shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform ZTo.snant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lunue~ and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or ternin «inn required by
iaw in the case of substantial destruction by fire or other casualty or in the cas® of a taking by

condemnation or eminant domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision ls for the

express benefit of Lender;
{1} termination of professional management and assumption of self-management of the Owners

Assoclation; or
(ivl any action which would have the effect of rendering the public Nability insurance coverage

maintained by the Qwners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai dabt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lendar to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

-7
{Seal} . (Beal)
Borrower GARY . TAYLOR Bomwavsr
{Seal) mx 4 M (Seal)
KAREN A. TAYLORCJ Batrawer
DPS 1073

Boirower
MULTISTATE PUD RIDER — Singls Family — Fannie Mes/Fraddis Mac UNIFORM INSTRUMENT Form 32150 9/90
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* 17, Teansfer of the W}M @l m¥he Property or any interest n it
i wwld or sransferred (or if a wmtetest in Porrbiveris. sold or Hanslerred QWar.ﬁ 1ol # natural person) without

Lender's prior written consenl, Lenklér mmy, sf Glbfoptiod, require immediate payment in full of all sums secured by this
Security {nstrument. However, this 6ption'shall fot b dk8iéised by Lender if exercise is prohibited by federa! law as of the date
of this Security Instrument. e ale R

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pevmitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of; {a) § days (or such other' period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conisined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable sttomeys" fees; and (d) takes such action as Lender may reasonably require lo assuro
thut the fien of etz Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this - Security Instrv:nent shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this right to seinstate shall
not spply in the case of ucceiemation under paragruph 17,

19. Sale of Note; Chungr of Loan Servicer. The Note or a partial interest in the Note (together with this Security ¢
Instrument) may be sold one or mor; times withowt prior notice to Borrower. A sale may resuit in a change in the eatity known
ax the "Loan Servicer”) that collests monthly payments due under the Note and this Security Instrument, There also may be one
or mote changes of the Loan Servicer varriated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be |
given written notice of the change in accoidanc=-with paragraph 14 above and applicable law. The notice will tate the name-and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
intormation required by applicable law,

20, Huzardous Substances, Borrower shall 1ot tzuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrovar shall not do, nor allow anyone else to do, ‘anything affecting the
Property that is in violation of any Environmental Law, The pieceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substves that are generally recognized to be appropriate to aormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvratization, claim, demand, lawsuit or other action by any
govurnmental or reguiatory agency or private party involving the Propery rnd any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. [f Borrower leams, or is notifici by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
ull necessary remedial actions in accordance with Environmentel Law.

As used in this paragraph 20, *Hazardous Suhstances” are those substances d=tincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammabis - toxic petraleum. products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and vadioactive mulerials, As used in
this paragraph 20, "Environmental Law" nieans federul laws and laws of the jurisdiction whers ihe Property is located that
relate to health, safety or environmental protectinn. ‘ 9 4:*( 016y '3‘;

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: JU o

" 2L Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration [olowi'g Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under praay,raph 17 unléss
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resujt in acceleratiop of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The riotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, af its option, may require immediate paymeot in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23, Waiver of Homestead. Boryower waives all right of homestead exemption in the Property, . V8 a8
D e e | e

LY
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