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THIS MORTGAQGE ("Seran‘y Instrument®) is givenon  JUNE 27, 1994
JOHN A. BAGAL
AND CAROL BAGAL, HUSBAMD AND WIPE

{*Borrower®). This Security Instrument is given t~ p1- 0
PREFERRED MORTGAGE ASSOCIATES. LTD. \ ?ga['mgl Ffsk% g%g? 0672994 10 ;_ﬁ[l;bﬂo
. IO R~Q4-T546456
CooK COUNTY Re{ORDER .
, s0d whose

which is organized and my‘ under the laws of THE $TZ18 OF ILLINOIS

sddress is 3030 FINLEY ROAD~SU1TE 104
DOWNERS GROVE, ILLINOIS 60515 (*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND

Dollars (U.S. § 103,000.00

AND 007100
This debt is evidenced by Bomower's note dated the same date as this| Security Instrument ("Note®), which provides for
1, 2024

monthly payments, with the full debt, if not paid carlier, due and payable on  37LY
This Security Instrument secures to Lender: (a) the repsyment of the debt evidencec by die Note, with interest, and all mowals.

extensions and modifications of the Note; (b) the payment of all other sums, with faierest, advanced under paragaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coyenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and <onvey 1o Lender the following

County, [Hinois:

described property located in COOK
1*IN BLOCK 9 IN MCCARTHY AND HUSTON’S ADDITION TO LENONT, BEING A
UBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NC{:‘EAST 1/4
2 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRL PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOIS.
2/

LR sy At [V L, B AN
31566106 @)

22-29-221-001
22-29-221-002 vol. 62

which has the address of 700 MCCARTHY STREET, LEMONT {Stremt, City),
inoi 60439 . .
lllinois {2Zip Code) (*Property Address®);
oFrs 180
ILLINOI-Single Family-Fannle Mas/Freddie Mac UNFORM INSTRUMENT Pagu t ol Form 90
q-ﬂm mion VP MORTOADE FORMS - (312126-8100 - IO0K631-7 291 o %
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§. Hazard or MWLJerQEmE LQLAL:MQQE eMng 9? i:rgziir erected on the

Property insured against loss by fire, hazards includes within the term “extended coversgo® and any other hazanls, including
floods or flooding, for which Lender requires insurance. This insurance chall he maintained in the amwounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descrihed above, Leader may, ot Lender's
option, oblain coverage 1o protect Lenudss's righta in the Property in asccordance with passgrsph 7.

All insusance policics and renewals ahall be acceplable t Lender and shall include a sandard morigags clause. Lender
shall have the right to hoid the policios and renowals. If Leoder requires, Borrowsr ahsil prompily give lo Lender all receipts of
paid preciums and renewal notices. [n the event of loss, Borrower shall give prompt aolice to the insurance carnier and Landes.
Lender may make proof of loss if not made prompily by Borrower.

Unloss Lender and Borrower otherwise agree in wniling, insurance proceeds shail be appiiad o rectoration or repair of the
Property damaged, if the restorasion of repair is economically feasible snd Lender's securily is not Jossened. If the restoration of
repair is not economically feasible or Leader’s security would be lessened, the insurance procecds shall be applied to the sume
secured by this Socurity instrument, whether of not then due, with any excess paid (v Borrower. If Borrower abandoas the
Property, or does not answer within 30 days & notice from Lender that the insusance carvier has offered 1o settle & claim, then
Lender may collec! U\ insurance procesds. Lender may use the proceeds o repair or resiors the Property of 1o pay sums
secured by this Secunt; lastrument, whether or not then due. The 0-day period will hegin when the nofice is given.

Unlass Lender ard Sorrower otherwise agree in writing, any application of procoads to principal shall nol axiend or
posipone the due date of & moathly payments referred to in paragraphs 1 and 2 or change the amount of the psyments. If
under paragraph 21 the Propaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tohe Soquisition shall pass to Lender to the extent of the sums sccured by this Secunity nstrument
immediately prior to the scquisition

6. Occupancy, Preservation, Maircenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use thc Property as Borrower's principal residence within sixty days after the execulion of
this Security Instrament and shail continue to occipy the Property as Borrower's priacipal residenco for al least one year sfier
the date of oocupancy, unless Lender otherwisc-agives i wniting, which coasent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyoud Somower’s cootrol. Borrower shall not destroy, damage or impair the
Propesty, allow the Property (o deteriorats, or comui’ wasto on the Property. Borrowes shall be in default if any forfesure
action or proceeding, whether civil or criminal, is begw thet-in Lender's good faith judgment could result in forfeilure of the
Property or otberwise materially impair the len created by (his Secunity Instrucent of Lender's secunty interest. Borrower mey
cure such a defsult and reinstate, as provided in pesagraph 18, Ly rausing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determinstion, precludes forfeiture of thn Borrower's inierest in the Propesty or other malcrial
impeirment of the lien created by this Security lnstrument or Lendir’s secunity interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materiaily false or isarcueate information or siatements lo Lender (or failod
to provide Lender with any material information) in connection with the ioan ¢ wsnoed by the Note, including, bul not limited
to, representations conceming Borrower’s occupancy of the Property as & principal rusidence. If this Secunity Instrument 1s on a
leaschold, Borrower sball comply with all the provisions of the lease. If Boriviser acquires foe title 1o the Property, the
leasehold and the fee titlo shall sot merge unloss Lender agrees o the mesger in writing.

7. Protection of Lender’s Riglds in the Property. I Borrower fails to perform the ovenants and agreements coatsined in
this Security Instrument, or thers is s legal proceeding that may significantly affect Lender'; hights in the Property (suchasa ¢
proceeding in bankrupicy, probate, for condemnation or forfeiture of to eaforce laws or regulaiivns), then Lendec owy do and 2,
pey for whatever is necessary to protect the value of the Propesty and Lender's rights in the Frozets. Lender's actions may (1
include psying any sums secured by a lieo which has priority over this Security Instrument, apgersing in courl, peying .
reasonable stiorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph C'l
7. Lender does not have to do so. gl

Any amcunts disoursed by Lender under this parsgraph 7 shall hecomcnidilionaldebtofBorrowermmibythhg,
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear inlerest from the -
date of disbarsement at the Note rate and shall be payable, with inlecest, upen notice from Lender to Borrower roquesting
paymenl.

8. Mortgage Insurance. If Lender requirsd mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the morigage insurince in effect. If, for any reason, the
morigage insurance coverage required by Lender lapaes or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mosigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in =ffect, from an alternate mortgege insurer approved by Lender. If
substantially equivalent mortgage insurmce covesage is oot available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheo the insurance covemge lapeed or cessed to
be in effect, Lender will sovept, use s relain these payments as » foss reserve in lieu of morigage insurance. Louwm

Form 3014 , 990
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1 s0ld of transforred {or if & boneficial intorost in Borrower in 201 or tranaforred and Borvowet is 8ot a natursl person) without
Lender's prioe written copsent, Lendes may, at its option, require immodiate payment in full of all suma secured by this
Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cesiain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatoment) before sale of the Propesty pursuant to any power of sale contained in thin
Security Instrument; or (b) entry of a judgment enforcing this Security [astruiment. Those conditions aze that Borrower: (a) pays
Lender all sums which then would be dve under this Security lnetrument and the Nute as if no accoloration had occurred; (h)
curon any dofault of any other covonanta o agroements; (c) pays all expensea incurred in enforving this Securily Instrument,
including, but not mited (v, reasonable attorneys’ foes; and (d) takes such action as {.ender may reasonably require 1o assure
that the lien of this Secvirity [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the suma secured by
this Secusity Instrumer( shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured bereby ahsll remain fully effective as if no acceleration had occurred. Hawever, this right 1o reinstate shall
not apply in the case of accele aiin under paragraph 17.

19. Sale of Note; Changc of Loan Servicer. The Note or & partial interest in the Note (tagether with this Security
Instrument) may be sold one or more *aaes without prior noiice to Borrower. A sale may resull in a change in the eatity (known
as the "Loan Servicer*) that collects mor:niy payments due under the Nnte and this Security Instrument. There slsc may be one
or more changes of the Loan Servicer unrciried to & sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordancs wilh paragraph 14 above and spplicable law. The notico will siate the name snd
acidress of the new Losn Servicer and the address <o which payments shoukl be made. The notice will also conlain &ay other
information required by applicablo law.

20, Hazardous Substunces, Borrower shall not czize or penmnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shrli wot do, ner allow anyone else to do, anything affecting the
Property that is in violation of any Environmestal Law. The precaling two senlences shall not apply to the presence, use, or
storage oa the Property of small quantitics of Hazardous Substancrs that are generally recognized to be appropriate to oormal .
residential uses and to maintenance of the Property.

Borrower shall promyuly give Lender written notice of any investizsiion, claim, demand, lawsuit or other action by any
goveramental or regulatory sgency or private party involving the Property 2.4 any Hazardous Substance or Environmenlal Law
of which Borrower has actual knowledge. If Borcower leams, of is notified by 4y governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerly is necessary, Borrower shall promptly take
sll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defired s toxic or hazardous substsnces by
Enviroumental Law and the following substances: gasoline, kerosene, other flammabie or toxic petsoleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Envircamental Law® means federal laws and laws of the jurisdiction whec: tw P '\ .Iwnrﬂ
relate to health, safety or environmental protection. mf):)”' q%“

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree &s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa~agraph 17 unles
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acctleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Iastrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of bomestead exemption in the Propety. Form mm
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