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MORTGAGE S T
el

THIS MORTGAGE (*Serarity Instrument”) is givenon  JURE 7, 1994 . The mortgagor s
SUSAN €., BIRL, SINAE PL77R MARRIED

Q1850629
(*Borrower”). This Security Instrument is giscr @ MR MORIGAGE FINANCE, INC. ' -~ 7 - 77"

which is organized and existing under the laws of THE C72%F OP VIRGINIA

d [}
Z and whoseaddressis 111 RYAN OOURT P.O, BOX 993, PITTSBORGH, PA 15230 ("Lender”).
& Borrower owes Lender the principel sum of  ONE HONORED EBLEVYY THOOSAND, TWO HIRIDRED AND NO /100

Dollars (US. $ 111,200.00 ).
This debt is evidenced by Botrower’s nofe dated the same date as (his Socurity Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payableon  JULY L, 2024
This Security Instrament secures (o Lender: (a) the repayment of the debt evidenced by 'the Note, with interest, and all mncwzls
extensions and modifications of the Note; (b) the payment of all other sums, with ‘nicrest, advanced under paragraph 7 to
peotect the security of this Sccurity Instrument; and (c) the performance of Borrower’s cuvenants and agreements under this

Security Instrument and theNotc.Forlhnspurpw: Borrawer docs hercby morigage, grant and coavey lo Lender e following
located in County, lllinnis:
mmmmmm. BEING

AD SON8 SOEDIVISION IN SECTION 18, TOWMSHIP 41 NORTH,
g‘mmcrmmmmmm. mmcxmr!,

TAX ID§L0-18-121-032-0000

which has the address of %9410”& N. SAYRE AVE., MORION GROVE
: : [Street}
Dlinols 60053 ("Property Address™);
(Zp Codel]
WLLINOIS . Single Family - Faaale MasiFreddis Mae UNIFORM INSTRUMENT
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TOGETHER Wnﬂdl!helmmmumahuuﬂumwdmmepmy,mmmmmw@md
fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred to in this Security Instrument as the “Property.”

BORROWER OOVENANTS ihat Borrower Is lawfully sclsed of the estate hereby conveyed and has the Hight (o mortgage,
mtmdwuveylhcl’mpenymdmalthchopmyhmmmbwd,cxoe;nrorcncumbmmofmoord.Bomwerwmu

and will defend generatly the titlo 1o the Propesty against all claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniform covenants with limited
varietions by jurisdiction to constitutc a uniform security lmwh; yeal property. ‘

UNIFORM COVENANTS. Borrower and Lender agret as foliows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of snd Intetest on the debt evidenced by the Note and any prepayment and [ate charges duc undes the Nows.

2. Funde for Tazes and Insurance. Subject 1o applicable law ot 10 a wrilicn waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, unti! the Note is paid In full, a sum (“FPunds®) for: (a) vearly taxes
and sssessments which soay atiain peiority over this Security Invsument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tc Property, if any: (<) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortzagr insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragraph 3. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any time, zolloct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqair. for Borrower's cacrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time to thoe 12 US.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Punds
scts a Jesser amount. If so, Lender vy, sl any lime, collect and hold Punds in an amount not to exceed the lesser amount.
D.:ndc:msymlmmlhenmmtoﬂ’lmd::\monmchshofmmldnunndmmablccsimauofcxpmdimofﬁmm
Escrow [tems or otherwise (n sccordance watk a7 pilcable law.

The funds shall be held in an insdtutii whose deposits are insured by a federal agency, instrumentaiity, or eatity
(including Lender, if Lender is such an institutiva) or in any Foderal Home Luan Bank, Lender ehall apply the Punds to pey the
Escrow Items. Lender may not charge Borrower fo” blding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow Htems, uniess Lender pays Borrovrer ipierest on the Funds and applicable law permits Lendes to make such
a charge. However, Lender may require Borrower 1o pay i -onc-time charge for an independent real estate tax reporting setvice
used by Lender in connection with this loan, unless applicabis law provides otherwisc. Unicss an agreement is mads or
applicable law requires interest to be paid, Lender shall not bz reauired 1o psy Borrower any inlerest or camnings on the Funds.
Borrower and Lender may agrec in writing, howeves, that inicrest vhall be paid on the Punds. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits <! debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security tor a!l sums secured by this Security Instrument.

1 the Punds held by Lender exceed the amounts permitted to be ficld sy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1" the amount of the Funds held by Leoder at any
time is not sufficient 10 pay the Escrow liems when duc, Lender may so notify "sormower in wriling, and, in such case Botrower
shall pay to Lender the amount necessary to make up e deficiency. Borrower sirlt make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shui} promptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, L:nder, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as aicoedit against the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 dealnllbeapplied:fuu,tolnymymemchanudmmdalbcﬂow:md,loxmmmtspn,vzolelmderpulgn{)hZ;
third, to interest due; fourth, to principal due; and last, to any Iate charges due undez the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrivut=vie 0 the Property
which may attain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. 2otrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them oo tices diroctly
mdnpumowedpymmLBmkuhllplunpdyﬁmiﬂlemdulﬂnoliocsoflmmmlswhcpddlmduthisplmmph.
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the pavments.

Botrower shall promptly discharge any lien which has priotity over this Security lastrumeni unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mannet acoepiable to Lender, {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procoedings which in the Lender's opinion opersic o prevent the
enforcement of the lien; of (¢) secures from the bokder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumment. If Lender determines that any part of the Propesty s subject 10 a licn which may sttain peintity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lica or take oce or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the Improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazands included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Bomrower subject 1o Lendet's approval
which shall not be unressonsbly withbeld. If Borrowet fails lo maintain coverage described above, Lender may, at Lender's
optian, obtain coversge 1o protect Lendes’s rights in the Propesty in accordince with parageaph 7.

All insurance policies and renewals shall be sccepiable to Lender and shall Include a standard mortgage clause. Lender
shall have the tight 1o bold the poficies and rencwals. If Lender requircs, Borrower shall prompuy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomrower shall give prompt notice to the insurance canrler and Lender.
Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Bortower otherwise sgree in writing, Insurance proceeds shall be spplied to reatonation or repair of the
Property damaged, if the restoration of repalr Is economically feasible and Lender's security is not leascned. If the restoration or
repaif is not ecooomically feasible or Lender's sccurity would be lessencd, the {nsurance peoceeds shall be applied to the sums
secured by this Secisity Instrument, whether or not then due, with any cxceas paid 1o Borrower. [ Botrower abandons the
Property, of does nol arsver within 30 days a nclice from Lender that the insurance carrier has offered 10 scille » claim, then
Lender may collect the nwirence proceeds. Lender rmay use the proceeds to repair of restore the Property of lo pay sums
secured by this Security Inst.mv.ot, whether of not then duc. The 30-day period will begin when the notice is given.

Unless Lender sod Blntcwer otherwise agree in writing, any application of proceeds to princips] shall not eviend or
postpone the due date of the monthiy paymeats referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty Is »:quired by Lender, Borrower's right i any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prioe to the acquisition.

6. Occupancy, Preservation, Malntens nee and Proiection of the Property; Borrower’s Loan Applieation; Lenseholds.
Borrower shatl occupy, establish, and use the Prop.rty as Borrowes's principal residence within sixty days aficr the execution of
this Security Insirument and shall continue 10 occupy ths Properiy as Borrower's principal residence for at least one year afte:
the date of occupancy, unicss Lender otherwise sgrees ' writing, which consent ghali not be unressonably withheld, ot unless
extenuating circumstances exist which are beyond Bortow.r's, control. Borrower shall not destroy, damsge or impair the
Property, allow the Property to detetionate, or commit wastc_on-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i Leader's good faith judgment could result in forfeiture of the
Property oc otherwise materially impair the lien crealed by this Sevs:ut; lostrument or Lender’s sccurily interest. Bomrower may
cure such s default and reinstale, as provided in parsgraph 18, by causizg (¢ aclion or proceeding o be dismissed with a ruling
that, in Lender's good faith detcrminstion, precludes forfeiture of the Prriower's inlerest in the Property or other aaaterial
impairment of the lien created by this Security instrument or Lendet's securicy intetest. Botrower shali also be in defanlt if
Borrower, during the foan application process, gave materially falsc of inaccursis jsiormation of statements to Leader (or failed
w0 provide Leader with any material information) in connection with the foan evidncud by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace. If this Security Instrument isona
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower ucquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender's Rigbts in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigoificantly affect Leader’s tigntr 12 the Property (such as 3
proceeding in bankrupicy, probate, for condemnation of forfeiture or to cnforce Jaws or regulations), iz Leader may do and
pay for whatever is necessary W0 protect the value of the Property and Lender's rights in the Property. 'ander’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeanag in cowt, paying
teasonable attomneys' fees and cntering on the Property to make tepairs. Although Lender may take action undet this paragraph
7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other Lerms of payment, these amounts shall bear interest from the
date of disbursernent at the Note mte and shall be payable, with interest, upon potice from Lender to Borrower requesting
paymecod.
8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Ipstument, Borrower shail pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required fo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowetr of the mortgage insurance previously in effect, from an alternate mortgage insurer apptoved by Lender. If
substantially cquivalent mortgage Insurance coverage Is not available, Bosrower shall pay to Lender cach moath 2 sum oquat to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to
be in effect. Lender will accept, use and retain these payments as 3 Joss reserve in licu of mertgage insunance. Loss rescrve

X~
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payments may no longer be required, ai the option of Lender, if morigage insurance overage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable cntries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

16. Condemnation. The prooceds of any award or claim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, o for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a iotal taking of the Propesty, the procceds shall be applicd 10 the sums sccurcd by this Security Insirument,
whetber of not then due, with any cxcess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
mazket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by
this Security Instrurant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secuizd immediately before the taking, divided by (b) the fair market valuc of the Property imediately
before the taking. Any batwice shall be paid to Borrower. In the cvent of a partial taking of the Propenty in which the fair
market value of the Propertv inmediatcly before the taking is less than the amount of the sums sccured immediately before the
uking, unless Borrower and ircdt otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied 10 the sums secured by ib's Szcurity Instrument whether or not the sums are then duc.

If the Property is abandoned b/ Borrower, or if, after notice by Lender 1o Borrower that the condempor offers to make an
award of scitlc & claim for damages, Bomower fails 10 respond 1o Lender within 30 days afier the date the notice is given,
Lender is suthorized 10 collect and apply (he proceeds, at its option, cither to restoration or repair of the Property of 1o the sums
sccured by this Security Instrument, whethes i pot then due.

Unless Lender and Borrower otherwis( agiee in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments refesr7a io in paragraphs 1 and 2 or change the amoust of such payments.

11. 3orrower Not Released; Forbearance Dy 1.onder Not a Waiver. Extension of the time for payment or mouification
of amortization of the sums sccured by this Security Inzpiment granted by Lender to any successor in interest of Borrower shall
not openaic (o release the liability of the original Borrowe of Rofrower’s successors in interest. Lender shali not be required W
commence proceedings against any successor in interest or s fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Bomrower's
successors in inlerest. Any forbearance by Lender in exercising wiv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabllit;; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of {2nder and Borrower, subject 15 the provisions of
paragraph 17. Bomrower's covensnts and agreements shall be joint and severai Any Borrower who ¢~signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst:umer? only lo morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} i< 7ot personally ohtigaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroweraury sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole withou: that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law Which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of 1o i< collecied in connection with the
loap exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount necssary to reduce the charge
1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied firuits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic-or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be wreated as a partial pepsyment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by deliveting it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal? be directed to the Property Address
otnnyothctnddmBorrowcrdesi;mlmbynoticcwlmdcr.uynodcctoLcndcrshallbcgivmbyfuslchssmailw
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any wotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiitty. This Security Instrument shall be governed by fediral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Notc are declared

to be sevenable.
16. Botrower's Copy. Borrower shail be given one conformed copy of the Note snd of this Security Instrument.

N
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17, Transfer of the an‘LbLQ«EIE rlug;c IAIU‘H'QAQ -Ey) pr the Property or any interest in it

is said oc transfetred (of if a beneficial interest in Botrower is sold or transferred and Bomrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxerelse is probibited by federal law a3 of the date
of this Security Instrumest.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period of not
less than 30 days from the datc the notice is delivered or mailzd within which Bormower must pay all sums secured by this
Security Instrument. 10 Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitied by thls Security Instrumient without further notice or demand on Borrower.

I8, Borrower’s Right to Reimatate. 1f Borrower meets certain coaditions, Borrower shall have the right fo have
enforcement of (his Security Instrument discontinued at any tlime price to the cartier of: (3) 3 days (or much other period as
applicable law may specify for reinstatement) before sale of the Property pumuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: () pays
Lender all sums which then would be duc under this Security Instnument and the Note as if no acecleration hsd occurred; (b)
cutes any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to sssure
that the fien of this Zc-urity Instrument, Lendet's rights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrunwot shall continuc unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hecly shall remain fully effective as il no accelcration had occurred. However, his right Lo reinsiate shall
ol apply in the case of acszivcetion under paragraph 17.

19. Sale of Note, Cusge of Loan Servicer. ‘The Note or a partial interest in the Note (together with this Securlty
Instrument) may be sold one o tw2e times without prior notice 10 Bormower. A sale may result in a change in the eatity (Jmown
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one
ot more. changes of the Loan Service  unrelated to 8 sale of the Note. If there Is a change of the Loan Setvicer, Borrower will be
given written notice of the change in accsrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Setvicer and the zddress to which payments should be made. The potice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Borrowes she!! not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borover shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violation of any Environmental Lav, ‘the preceding two sentences shall not apply to the presence, use, or
siorage no the Propesty of small quantities of Hazardowr Substances that are genenally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice vf 25y investigation, clalm, demand, lawsuit or other action by any
govemmental or regulatory ageacy or privale panty involving the-Zruperty and any Hazardous Substance or Environmeatal Law
of which Borrower has actual knowledge. If Borrower leams, or s on2ified by any govemmental or regulatory authority, that
any remcval or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substarcos defined as toxic of hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, othe: flarinable or toxic petroleum products, toxic
pexticides and herbicides, volatile solvents, materials containing asbestos or formeid:iivde, and mdioactive materials. As used in
this paragraph 20, "*Environmenta] Law” means federal laws and laws of the juricgiciirn where the Property is located that
relate 1o health, safety ot cavironmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as fodlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior fallowing Borrower's breach
of any cuvenant or agreement (n this Security Instrument (but not prior to acceleraticn uder paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (2) the default; (b) the sction resaic? to care the defanlt;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the difro!t must be cured; and
(d) that failure to cure the defsult on or before the date specified in the notice may result in aceeleraiion =F the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice hall furtber inform
Borrower of the right to reinstate after scceleration and the right to assert (n the foreclosure proceeding the non-existence of »
default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date
specified in the notice, Lender at ity option may reguire immediate payment in full of all sums sccured by this Securtiy
Instrumsent without further demand and may foreclose this Security Instrument by judicizl proceeding. Lender shall be
entitied 1o colleet all expenses ncwrred (n perscing the remedies provided in this paragraph 21, including but not lmited to,
reasonahie attorney’s fees und eost of titie evidesce.

22, Relesse. Upon payment of all sums secutcd by this Security Instrument, Lender shall release this Security
Instrumeat without charge to Borrower. Borrower shall pay any recordation casts.
23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

Pagelols




6562

~—
s

21

L)

UNOFFICIAL COPY

24. Riders to this Security Instrument.  If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and ?ywncms of each such rider shall be incorporated into and shal} amend
and supplemeni the cov and 3 nts of this Securl

ty Instrument as if the rider(s) we. f this Securi
Instrument. {Check appl ;ane box(ca Y e Fis) wete & part @ Y
(X] Adjustable Rate Rider [(] Condominium Rider [T} 1- 4 Family Rider
(] GmduatedPaymentRider ] Planned Unit Development Rider ] Biweekly Payment Rider
7] Balloon Rider [] Ratelmprovement Rider (] Second Home Rider
[] Other(s) tspecify]

BY SIGNING BLLSY, Borrower accepts and agrees (o the lerms and covenants conlained in this Security
Instrument and in any rider () 2x2cuted by Borrowert and recorded with it.

T (Seal)
C. BIEL -Borrower
. —

(Seal)

Witnesses:

{Seal)
-Borrower

[Spacc Below This Line For Acknowledge] =

State of Illinois
County of %

I, the Undersigned :
centify that SOSAN C. BIEL, SINGLE NEVER MARRIED

personally known to me (o be the same person whose name isfare subscribed 10 the foregoing instniment, appeared before

mc this day in person, and acknowledged that he/she/they signed and delivered the instrument as histherftheir froe acd
voluntary act, for the uscs and purposes therein set forth.

Dated: JONE 7, 1994

¥ ” } NANCY ANN GEORGOUSES

-~ OFEICIAL SEAL ”

3, STRRY PUBLIC. STATE OF fLL” 23
3 COMMISSION EXPIRES 115128
W- e

o~
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ADJUSTABLE RATE RIDER
(1 Year Teeasury Index - Rate Caps)

THIS ADJUSTABLE RATE R{DER is made this TTH day of JONE, 1994 '
and is incorporsted into and shai! oe deemed to xmend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument™} of e same daic given by the undersigned (the “Borrower”) 1o securc
Borrawer's Adjustable Rate Note (the “Notz2} 10 NWR lﬂﬂ&ﬂ FINANCE, INC.

(the "Lender™) of the same date and covering &< mroperty deseribed in the Security Instrument and located at:

9,5' 941 s N. SAYRE AVE., \DRTON GROVE, I 60053
{Proper'y A Jdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FCP CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMI‘S THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONFE TIMZ AND THE MAXIMUM THE

BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements mace in the Security Instrument,
Borrower and Lender further covenent and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inierestrate of 4.750 %, The Note provides for changes ic (-C intereat rate

and \be mouthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datea
The interest rate | will pay may change on the fimt day of ~ JULY, 1995 ,
and oo that day every {2th moath thereaficr. Each daie on which my interest raie could change is called &

*Change Dato.”
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(B) The Index

Beginning with the first Change Date, my Interest rate #il! be based ot an Index. The “index” i the weekly
sverage yield on Unitod States Treasury sccuritles adjusted to a constant maturity of 1 year, as made available by
the Redersl Reserve Bosrd, The most recent Index figure avallable ss of the date 45 dsys before cach Change
Date is calied the “Current Index.”

i the Inex is no longer avallable, the Note Holder will choose a new index which ix based upon
comparable infizmation. The Note Holder will give me notice of this choice.

(C) Calenintiviri Changes

Before cach Chungc “n'z, the Note Holdez will calculate my new interesirate by adding  TWO AND
THREE QUARTERS percentage points(  2.750 %) 1o the Current Index. The Note
Holder will then round the jesdiof this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated i Sectinn 4(D) below, this rounded amount will be my new interest mie until the
next Change Date,

The Note Holder will then determine dr amount of the monthly payment that would be sufficlent to repay
the unpaid principal that | am expected (o owo at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The rosvit of this calculation will be the ncw amount of my monthly

payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Tale will not be greater than 6,750 %
or less than 3.7%0 %. Thereafter, my interes: ra’e will never Le increased ot decreased on any
single Change Date by more than two percentage points (2.0% fion the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greatec v 10,750 %.

(E) Effective Date of Changes

My ncw interest mte will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly psyment date afier the Change Date untis the amount of my moathty
paymenl changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a potice of any changes in my interest ratc anc the umount of my

monthly payment before the effective date of any change. The notice will faclude information rrqv-wA by law
10 be given me and alsc the title and lelephone number of a person who « il answer any question ! =y have

reganding the notice.

B. TRANSFER OF THE PROPERT Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Trarsfer of the Property or ¢ Beneficin} Interest in Borrcwer, If 2)) or any part of the Property or any
interest In it is sold or transferred {or If a beneficial interest in Borrower is sold os transferred and Borrower is
not a natural person) without Lender’s peiot written conseat, Lender may, at its option, require immediate
payment in full of all sums secured by this Securlty Instrument. However, this option shall not be exercised by
Lender if exercise is prohibiled by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Botrower causes (o be submilted to Leader information required by Lender (o evaluaie
the Insended transferee as if a new loan were being made (o the tranaferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the fisk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition Lo Lender’s
consent to the loan assumption. Lender may also require the transferee 1o sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agrecments made in the Note
and in this Security Instument. Botrower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing.

If Lendr =xercises the option to require immediate payment in full, Lender shalt give Berrowsr notice of
acceleration. T notice shall provide a period of not less than 30 days from the date the notice is delivered o
malled within whizh Borrower muat pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums priov = "¢ expiration of this period, Lender may nvoke any remedics permitied by this Security
instrument withov: firh+r notice or demand on Botrower,

BY SIGNING BELOW, Bomower accirx and agrees 1o the lerms and covenants coatained in this

Adjustable Rate Rider,
7‘5;£;*““““ {Seal)
(:::::;myc.mn. Boarvee
— (Seal)
-Barrower
Q (Seal)
-Bomrowes
A (Seal)
-Berrower
NYRW) (Paged ol 3)

S1065629




