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21-606413-3 MORTGAGE

THIS MORTCGAGE ("Security Instrumieat’) is given on JUNE 20, 1994 Lo
The morigagor is DANTFL G. WALSH and CHARLOTTE J. WALSH, HUSBAND AND WIPR :

ZZ e Lox

("Barrower™). This Security Instrument is given to

LIBRRTY FEDERAL ‘S.VINGS BANK N
which is orgamized and existing under thelaws of  the United States of America , ancl whose address is

5700 M. LINCOLN AVENULG. CHICAGO, ILLINOIS 6065%

("Lendder™y, Borrower owes Leider the prisopad sum ol
ONE HUNDRED NINETY FOUR ThOUSAND FOUR HUNDRRD AND 00/1G0

Dollass (US. S 194,400,00 ). Thas deis i evidenced by Bormower's note dated the sime dide as ths Securnty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carher, due and payable on
July 1, 2024 . This Security [nstrament scouses to Leader: (a) the repaymteat of the debt evidenced

by the Notc, with intcrest, and ali renewals, extensions and moifizations of the Note; (b the payment of alt other suis, with
interest, advanced under paragraph 7 10 protect the security of this Sezarity Instrument; and () the performance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby mongage.
grant and convey to Lender the following described property located in

PELY 7225,

COOK County, Ithinois:

LOT 27 IN LINCOLNNOOD DRIVE ADDITION TO EVANATON IN THR S8CUTHRAST 1/4 OF FRACTIONAL
SECTION 11, TOWNSHIP 41 NORTH, RANGE 1), BAST OF THE THIRL V'RINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
edfos- .
X
™
L R /29794 10 2;'330600
v T8 &%/ H
WS E RY %-04-S4488 1
. oY COUMTY RECORDER
W"". (4]
PERMANENT INDEX NUMBER: 10-11-412-013-0000C71V% g
which has the address of 2209 FORRSTVIEW EVANSTON g«’:
{Strees) iCity) S q;
Hhnois 601012069 ("Property Address™); Y a
[ Code) 3’}"6/ p
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TOGETHER WITH all the impravements now or hetealter erccled on the property, and all easements, apputienmiies,
and fatures now o herealter o part of the property. Al replxcements and adiiions shall also be covered by this Secuinty
Instrumtent. Ail o the forcgomag s referred o in this Secunity instrument as the "Properiy ™

BORROWER COVENANTS that Borrower is lawfully sciscd of the estste hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol rocord.
Borrower warrants and will defend generally the utle to the Property against all ¢laims and demands, subjct o any
encumbrances of recon].

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited varauons by jurisdiction to constitite a uriform secunty instrument covenny, real prepeny.

UNIFORM COVENANTS. Borrawer and Lender cavenant and agree as follows:

{. Payment of Principal and [nterest; Prepayment and Late Charges.  Botrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Node and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Leader, Borrower shall pay
to Lender on the day monthly pavments are duc under the Note, until the Note is paid in fulf, a sum ("Funds™) for: (a) vearly
Laxes and assesszaents which may attun pnonty oser this Security Enstrument as a hen on the Property; (b) yearly leaschold
payments or ground reats on the Property, f any; () yearly hazard or property insurance preminms; (4) yearly floox
Nsurance premacis f any; (¢) yearly morigage insurance premiums, 1l any; and () any sums payable by Bormwer
Lender, i accordanca with the provisions of paragraph 8. in lien of the payment of morigage insurance prenuums. These
items are called "Escravetems.” Lender may, at any time. cotlect and hold Funds in an amount not {0 exceed the maximum
amount a lender for a federily-related mortgage loan may require for Borrower's escrow account under the (deral Real
Estate Sctiiement Procedures A<vof 1974 as amended from lime to time, 12 U.S.C. 4 2600 ef sy ("RESPA™), unless
another law that applics to the Fanas sets a lesser amount, [f so. Lender may, at any lime, collect and hold Funds in an
amount not to exceed the fesser amouni, Lender may estimate the amount of Funds due on the basts of cument data and
ressonable estimates of expenditures of{(ware Escrow Ttems or atherwise in accordance with applicable law

The Funds shall be hek) in an msitutizn srhose deposis are insured by a faderal agency, instramentalily, or enlsty
(including Lender, 1f Lender 1< such an insthaiion) or m any Federai Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow lwms. Lender may not charge Boiroreer for holding and applying the Funds, snnually analvsng the escrow
account, v verilymg the Escrow ltems, unless Lend'cr/pays Horrower interest on the Funds and appicable law permats
Lender o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection wiin tns loan, unless apphcahle law provides otherwise. Unless an
agreement 15 made or applicable law requires interest to be naid, Lender shall not be required to pay Borrower any iterest
or eamings on the Funds. Borrower and Lender may agree ia s rting, however, that intcrest shall be paxd on the Funds.
Lender shall give tn Borrower, without charge, an annual accounins; of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit 1o the Funds was made. The Fuads are pledged as additiona security for alf sums
secured by this Secunity Instrument.

If the Funds held by Lender excecd the amounts permitied 10 bencld Py applicable law, Lender shall account to
Borrower for the eacess Funds in accardance with the reguirements of apphcable v, If the amount of the Funds held by
Lender at any tme is not sufficient W pay the Escrow liems when due, Lender may-so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amounl necessary to make up the deiiceacy. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment i firil of all sums sceured by this Security Instrument, Lender shall (promntly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel the Property, Leosler, prior o the acquisivon or
sale of the Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale al a ¢redit against the sums
sccured by this Securnity Instrument.

3. Application of Pavments, Unless applicable law provides otherwise, all payments received by Lender under -

paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Nole; second, 10 amonnte payable under
paragraph 2; third, (0 interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attringtable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme directly 1o the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Bormwer shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any fien which has priarity over this Security [nstrument unless Borrawer: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b) contests in good faith
the licn by, or defends against enforcement of the tien in, legal proccedsngs which in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the Tien an agreement satisfectory to Lender
subordinating the licn to this Sccurtty Instrument. If Lender delermines that any pant of the Property is subject 1o a lier
whicl may attain prionty over this Security Instrument, Lender may give Borrower a notice idenafying the lien. Borrower
shall satisfv the lien or take one or more of the actions set forth above within [0 days of the giving of notice.

5 Haeard or Property Insuracee,  Borrower shall keep the improvements now existing of hereafter enviad on the
Property insured aguinst loss by fire, hazards inchuded within the term “extended coverage™ and any other hazands, including
Mloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
ITEM 1478L2 (9202 . Form 3014 %90 (page 1 of 6 pages)
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{or the penods that Leider roguires, The msurance carner providing tie insurance shall be chosen by Borrower subjeet (o
Lender's wpproval winch shall not be unrcasonably withheld. 1 Botrower Tals o mamiam coverage descnibed above,
Lender may, at Lender’s uption, obtain coverage to protect Lender's nights i the Property i accordance with pacagraph 7.

All msurance policics and rencwals shall be accepwble 1o Lender and shall include a standard mongage clause. Lendet
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all iecoipes
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notce to the nsurance cames and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomicaly feasible and Lender's secunty s not lessened. ¥ the
restoration or repair s nol economically feasible or Lender's scounity would be lessencd, the msurance procecds shall be
applied to the sums sccured by this Secunty Instrument, whether or not then due, wih any excess paid o Borrower, 1f
Borrower abandons the Property, or docs nol answer within 30 days a notice from Lender that the insurance carmer has
offered to scutle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repar of restore
the Property or 1 pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period wiell began
when the notice’ i< pivea.

Unless Lender and Borrower otherwise agree in wnting, any appheanon of proceeds 10 principal shall not exlend of
postpone the due dare of the monthly payments referred to m paragraphs 1 and 2 or change the amount of the payments. 1§
under paragraph 21 the Propenty is acquued by Lender, Borrower's right to any insurance policies and proceeds resuiung
[rom damage 1o the Properiy prior (o the acquisition shall pass to Lender w the extent of the sums secured by tus Secunty
Instrument immedialely prior 20 e acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Properis: Borrower’s Loan Application;
Leaseholds. Borrower shall ovcupy, establish, and usc the Propenty as Borrower's principal tessdence within sixty days
aiter the execution of this Sceurity Iistrament and shall continue o occupy the Property as Borrower s pnncipal residence
{or at least ore year afler the date of eccupancy, unless Leader otherwise agrees i wnbing, which consent shall nor be
unrcasonably withheld, or unless extenuatiny cirzumstances exist which are beyond Borrower's consol. Borrower shall not
destroy, damige or impair the Property, allow e Property (o deteniotate, of comml winte on the Propenty. Borrower shall
be in default i any forfewure action or proceeding ~whether civil or comanial, 15 begun that i Lender's good faith judgment
could result in forfeiture of the Property or otherwiase matenially unpar the lien created by thes Secunty Instiument or
Lender secunty inlerest. Bottower may cure such a default and ranstate, as provided m patagraph 18, by causing the acir.n
or proceciing 10 be dismissed with a ruhng thal, n Lentor's good Sath determmation, precludes forfeiture of the
Borrowcer's nterest 1 the Propenty or other material impawvicinof the Tien created by this Sccunty Insuument or | 2zader's
sccunty inlerest, Borrower shall also be in default if Bormower-arding the loan apphcation process, pave matenally 1alse or
inaccuralc nfomation or statements o Lender {or failed 1o provige dendor wath any matenal informauon) in connecuon
with the lean evidenced by the Note, including, but not limited 1o, reriezentations concermng Borrower’s occupancy of the
Property as a principal residence. 1 this Security Instrumen! is on a leasebold, Bortower shall comply with all the provisions
oi the lease. If Borrower acquires fee title 10 the Property, the leaschold arg e fee wile shall not merge unless Lender
agrees 10 the merger in wriling,

7. Pratection of 1ender’s Rights in the Preperty.  1f Bomower [ails ¢ 7ciform the covenanls and agreemenis
contwned n this Secunity Instrument, or there 1s a legal proceeding that may sigmfieanth affect Lender's nghts i the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturs o 20 enforce faws or regulations),
then Lender may do and pay for whatever is necessary lo protect the value of the Fropaty and Lender's nghts in the
Property. Lender's acuons may include paying any sums secured by a licn wihich has priority over this Secunty Instrument,
appeanng in court, paying rcasonable altomeys' fees and entering on the Propesty 1o make refaus) Although Lender may
take action ender this paragraph 7, Lender doces not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addrtional debt of Borower sccured by this
Sccunity Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shisl bear interet from
the date of dishursement at the Note rate and shall be payable, with interest, upon nouwe from Lenoer to Pomower
requesing payrnent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condivun of making the loan sccured by ths
Sccurity Instrument, Borrower shall pay the premiums required W@ manlain the honigage insurance in effect. . for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost
substanually cquivalent 1o the cost 1o Bosrower of the morigage insurance previously in effecy, from an altemate mongage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage 1s not available, Borrower shall pay to
Lender cach month a sum equal 1o one-twelith of the yearly mortgage insurance premium being pad by Borrewer when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these payments as a loss reserve an
licu of mortgage insurance. loss reserve payments may no longer be required, ar the opuion of Lender, 1f mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an nsurer approved by Lender
again becomes available and is obtained. Berrower shall pay the premiums required to maimlas mortgage msurance in
cffect, or to provide a loss reserve, until the requirement for morigage insurance cnds i accosdance with any wrilten
agreement between Bormower and Lender or applicable law.

9. Inspection,  Lender o its agent say make reasonable entries upon and inspectrons of the Propenty. Lender sl
give Borrower notice al the tme of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or cizim for damages, direct or conscguential, in connecuon with
ITEW 187803 (9202) Form Y14 990 ipape X of 6 papes)

Grept aeet Rusiwit Forma Ing .
ToDeotrCar RIS SIDPIRI TAK £16.791.4000




UNOFFICIAL COPY

any condemnabion or other taking of any part of the Propenty, or lor um.t).mu' i ficu uf condemnation, are herehy
assignes! ang shall be pud (o 1.eader.

In the event of a towal wking of the Property, the proceeds shirll be applied o the sums secured by this Sceuely
Instrament, whether or not then due, with any excess paid ¢ Borrower. In the event of a patial taking of the Property
wich the fair market value of the Property immediately before the wking is equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secared by this Secunty Instrument shall be reduced by the amount of the procecds multiphied by the following
fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b} the fair marker value of the
Property immediately before the taking. Any balance shall be paid o Bomower. [n the cvent of a partia) taking of the
Property in which the fair market value of the Property immediaiely beforc the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due,

17 the Property is abandoned by Borrower, or if, afier nosice by Lender to Borrower that the condemaor offees o make
an award or scttle 2 clum for damages, Borrower fails 1o respond) 1o Lender within 30 days after the date the natice is given,
Lender is autheased to colleet and apply the proceeds, at its option, either 1o restoration or reparr of the Property or (o the
sums secured by thed Secunty Instrument, whether or not then due.

Unless Lender aid Borrower otherwise agree in writimg, any applicanon of proceeds o pancipal shaff not extend or
posipone the due date of ¢ monthly payments referred to in parzgraphs | and 2 or change the amount of such payments,

11. Borrower Not Reiasid; Forbearance By Lender Not a Waiver.  Extension of the ume for paymenmt or
modification of amortization of 6+ sums secured by this Security {astrumem granted by Lender 10 any successor in inlerest
of Borrower shall not operate 10 rilease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commenie proceedings against any successor in interest or refuse Lo extend time for paymenl or
otherwise modify amontization of th¢ sum=. secured by this Security Instrurient by reason of any demand made by the
original Borrawer or Borrower's succeseors innterest. Any forbearance by Leader in exercising any night or remedy shall
not be a waiver of or preclude the exercise of any nght or remedy.

12, Successars and Assigns Bound; Joini-azal Several Liability; Ce-signers., The covenanis and agreements of this
Security [nstrument shall bind and benefit the suecessors and assigns of Lender amd Borrawer, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements/ehall be joint and several. Any Borower who co-nugns this Secunty
[nstrument bul does ot execute the Note: {a) is co-sign.ng this Security Instrument only (o morgage, grant anid convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secunty Instrument; and () agrees tharlcider and any other Borrower may agree to extend, modify,
forbcar or make any accommoddations with regard 10 the weras of this Secanty Iastrament or the Note withowt that
Borrower's consent. .

13. Loan Charges. if the foan secured by this Security Insburment is subject o a law which sets maximum loah
charges, and that law is finally interpreted so that the interest or other Joan/charges collected or to be cotiected in connection
with the loan exceed the permined [imits, then: {a} any such loan charge snall bovaduced by the amount necessary © reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borower vhich exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the privcipal owed undet the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be beate® as a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shal} bz given by delivering it or. by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Botrower designales by notice to Lender. Any notice 1) Leader shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by noticc-o Domrower. Any notice
provided for n this Secarity Instrument shall be deemed to have been given to Borrower of Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by fedecal law and th: law of the
wnsdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicabic law, such conflict shall not affect other provisions of this Security instrument or the Notc which
can be given effect without the conflicting provision. To this end the provisions of this Sccunity Instrument and the Noic are
declared to be severable.

16. Borrower's Copy. Bomower shall be given onc conformed copy of the Nole and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inierest
in it is sold or transferred {or il a beneficiat interest in Bomrower is sold or transferred and Bormrower is not a natral person)
without Lender’s prior writlen consent, Lender may, at its oplion, require immediaie gayment in foll of all sums secured by
this Secunty Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal flaw as of
the date of this Security Instrument.

)i’ Lender exercises this option, Lender shali give Borrawer nouce of acceleranon. The notice shall provide a penod of
not less than 30 days from the date the nouce 1s delivered or mailed within which Borrower must pay all sums socured by
this Security Instrumert. If Borrower fails 1o pay thesc sums prior o the expiration of this peniod, Lender may nvoke any
remedics permitted by this Secunty Instrument without (urther notice or demand on Borrower.

14, Borrower's Right to Reinstate.  1f Borrower moets certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time pricr to the carlier of: (3) 5 days (or such other penod as
ITEW 162614 (8202 Form J014 %90 fpage 4 of 6 pages)
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applicatve Taw may spectly T remstitementy before sale of the Property punsuant to sy power of sale contuned an thas
Sceunty Instrument; or (b) entry of a judgment enforuing tus Sccunity Instrument. Those comditions ine that Bortower: ()
pays Lender all sums which then would be due under this Sccunity Instrument and the Note s ol no aceelerabon had
occarred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses mocurred i enforcmg this
Sccurtty Instrument, including, but not hmuted 1o, reasonable aitomeys’ fees; and (b kes such acton as Lender may
reasonably require 1o assure thal the hen of thas Secunty Instrument, Lender’s nghts i the Propeny and Borrower s
ohligation (o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reimatatement by Borrower,
this Sccurity Instrument and the obligations secured herelry shall remain fully effective as ol no acceleration had occurred.
However, this night to reinstate shall not apply in the case of acceleraion under paragraph 17.

19. Sate of Note; Change of Loan Servicer.  The Noic or a partial interest in the Note (together with tis Security
Instrument) may be xold onc or more times without prior notice to Borrower. A sale may resultn a change in the enty
{known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Secorty Instament. There adso
may he one or more changes of the Loan Servicer unrclated 10 8 sale of the Note. 11 thee 1s a change of the Loan Serviees,
Bommower witl be given wniten notice of the change in accordance wih paragraph B above and apphcable law, The notke
will state the punc and address of the new Loan Servicer and the address 10 which payments shoald be made. The notee
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borower shall not cause or permil the presence. use, disposal, storage, of 1elease of any
Hazardous Substances Za,or in the Propenty. Borrower shall not do, nor allow anyene clse 1o do, anvthing affecung the
Property that is in victior-of any Environmental Law. The preceding two sentences shill ot apply 1o the presence, use, o
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriale 10
normal residential uses and 10 manienance of the Property.

Borrower shall promptly givlender written notice of any investigahon, clann, demand, lawsuit or other acion by any
govarnmenial of regulalory agency or private party wnvolving the Property and any Hazardous Substanc. or Environmental
Law of which Borrower has acuar-apowledge. If Borrower learns, or 1s nobified by any povermenental or regulatory
authority, that any remaoval or other cemedizaos of any Hazardous Subsianve affecung the Propenty is necessary, Borrown
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Gubstances” are thuse substances debined as tove o hazirdous subsunces by
Envionmental Law and the following substances. prsime, kerosene, other {lammable or tove petredeum prisducts, ok
posticudes and herbicides, volable solvents, matenals containing asbestos or formaldehyde, and radwacive matenials. As
used in s paragraph 20, "Environmentzl aw™ means Jeovral laws and laws of the punsdicion where the Propenty as
Incaied that relaie 1o health, safety or environmental protecyion.

NON-UNIFORM COVENANTS. Borrower and Lender fardhcz covenant and agree as Tollows,

21, Acceleration; Remedies. Lender shall give notice tc Burrower prior 1o acceleration following Borrower's

wheach of any covenant or agreement in this Security Instrumert {ynt not prior {0 acceleration under paragraph 17

ss applicable law provides otherwise), The notice shall specify: fa) the default: (b) the action required to cure the
aault; (c) a date, not less than 30 days from the date the notice is <iven to Borrower, by which the defauly must be
&Ded; and (d) that failure to cure the default on or before the date speciiied in the notice may result in acceleration
«Dhe sums secured by this Security Instrument, foreclosure by judiciarpreceeding and sale of the Property. The
mfBce shall further inform Borrower of the right to reinstate after accelcration and the right 10 assert in the
fof¥closure proceeding the non-existence of a default or any other defense of Bosrower to acceleration and
fBiosure. If the default is not cured on or before the date specified in the notice, Lender af its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not linited 10, reascnabie atloraeys® fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccunty Insyument, Lender shali sClzase thas Secunity
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption 1n the Property.
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24. Riders to this Security Instrument.  1f one or more rdess are eaccmed by Horrower ami) mcunl‘d together with
this Sccurity fustrument, the covenants and agreements of cach such nides shadl be incorpoerated mto and shall wnend and

supplement the covenants and agreemeaty of this Security Instrument ns f the rider(s) were a pan of this Sccurny
Instrument. {Check applicable box(cs)}

”x‘ Adjustable Rate Rider ri Condomimum Rider ] 1-4 Family Ruder

:— Gradualed Payment Rider w_] Planncd Unit Development Rider I Biweckly Payment Hader
: Balloon Rider ;J Rate Improvement Rider 1 Second Home [uder
{__: Other(s) {specify}

BY SIGNING RELOW, Borrower accepts and agrecs to the terms and cosenants contained i pages 1 through € of this
Security [nstrumen: znd in any rider(s) executed by Borrower and recorded with it

Wwitness: Witness:

'“M"'__'“";}w 772 B *‘”"—“ T
MM o2 /%i’.__.- = (Seal) _Q.v\/!md&t&&lﬂaBL o (Sead
DANIEL G. WALSH “Horrower CHARLOTTE J. WALSH Harrower
—_{Scal) _ (Seal}
e/ rosses -Botrower

STATE OF ILLINOIS, County ss: COOK

1 “+lne Uhéef’"g‘shb‘l

~a Notary Public in and for said county and state,

do hereby certify that DANIEL G. WALSH and CHARLOTTE J. WALSY, HUSBAND AND WIFE . &;
, personally known (o me to be the same persoids) whose name(s) ARE 'y
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledid that  THEY signed fg
L I R
and delivered the said instrument as THEIR frec and voluntary act, for the uses ard nurposes therein sgl' %
o g
forth. (o)
9 “I A Q [0 4}
Given undee my hand and official scal, this day of Jone 9 “f o

MyfCarpespqnce Jares SEALT
K CATE O NS
TATY PUBLC, STAT
C,f? ¢ rRSSION EXPIRES 3/8/97
W

" Nowry Public
This instrument was prepared by
MAIL TO:
LIBERTY FEDERAL SAVINGS BANK

§700 N. LINCOLM AVENUE
CHICAGC, ILLINOIS 60659

(Name)

(Addrest)

ITEM 17618 (5202

Form 3014 %90 (page & of & pages)

Geadt Lakes Bavrnss Focrn i 1B
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ADJUSTABLE RATE RIDER

(Interest Rate L imits)

Lean No. 31-606413-3

THIS ADIUSTABLE RATE RIDER is made this 20TH day of JUNE .
19 94 . and is incorporated into and shall be decned 0 amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure
Debt (the “Security Insrument ™) of the same date given by the undersigned (the “Borrower®) (o secure Borrower’s Adjustabic Rate
Note o LIBERTY FEDERAL SAVINGS BANK (the “Lender™) of the same date (the "Note™) and covering the propeny
described in the Security Instrument and located at:

2209 PORESTVIEN, EVANSTON, ILLINODIS &§0201200S
{Pri:perty Address)

“w-lHote comtains provisions allowing for changes in the interest ralc every 50 mos subject (o
the Futs stated in the Note. If the interest rate increases, the Borrower’s monthly payments will
be highacr If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security Instrument, Borrewer and
Lender further covenant and agres s follows:

A. INTEREST RATE AND MO THLY PAYMENT CHANGES
The Note provides for an initial interest rac,of  7.000 %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on o Zrst day of  July .19 99 . and
on that day every 60th  month thereafter. Each-U2ie on which my inlerest rate could change is called a "Change Date "

(B) The Index

Beginning with the first Change Date. my interest rat: will be based on an Index. The “Index” is the weekly average yicld on
United Stat=s Treasury securities adjusted to a constant maturir; of 5 YBAR{S}! . as made available by the Federal Reserve
Board. The most recent Index figure available as of the date < § days before cach Change Daice is called the “Current Index.”

If the Index is no fonger available, the Note Haolder will chooie a new index which is based vpon comparable information. &
The Note Holder will give me notice of this choice. 8‘

(C)} Calcufation of Changes
Before each Change Date, the Note Holder will calculate my new intzres? raie by adding TWO AND 00/100 percentage

. points { 2.000 %) to the Current Index. The Note Holder /a1l then round the result of this addition te the nearest :
-r one quarter of onc percentage point (0.257%). Subject to the limits stated inn Section (D) below, this rounded amount will be my
<« new interest rate until the next Change Date. -
P The Note Holder will then determine the amount of the monthly payment tharweould be sufficient to repay the unpaid principal
- balance of my loan I am expecicd 10 owe on the Change Date in full on the mawrit;: e al my new interest rate in substantialiy
~~ equal paymenis. Fhe result of this calculation will be the pew amount of my monthly payaep:.
~5, (D) Limits on Interest Rate Changes
q The rate of intcrest 1 am required to pay shall never be increased or decreased on any(single Change Date by more than
[:1, one percentage point (1.¢%) @ two percentage paimis (2.0%} [fCheck onlv one box] vzom the rate of intercst [ have been
paying for the preceding 14 months. My interest rate also shall never be greater than | 11.000 %, OT less
than 7.000 %

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my J«v monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment cha s again.

(F) Notice of Changes
The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my monthly payment before the effective
date of any change. The notice will inchude information required by law to be given me and alsc the title and tclephone number of

a person who will answer any question [ may have regarding the notice.”

B. CHARGES; LIENS
Uniform Coverant 4 of the Security Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessinents, and ather charges, fines and impasitions attributable to the Property
which may atain a priority over this Security Instcrument. and Icaschold paymenis or ground rents, if any, in the manner provided
under paragraph 2 fiereof or, if not paid in such manner. by Borrower making payment. when due. directly 1o the payece thercof.
Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
paymeni dircctly. Borrower shall promptly furnish 1o lLender receipts evidencing such paymenis.  Borrower shall promptly
discharge any lien which has priority over this Security Insyrument; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall in good faith contest such lien by, or defend against enforcemnent of such licn in, legal proceedings
which in the opinion of Lender operate to preveni the enforcement of the lien or forfeiture of the Propenty or any part thereof; or
(c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien o the Sccurity
Instrument.

It Leoder deternunes that al)l or zny part of the Property is subject to a lien which may atamn a prionty over this Securniny
Instrument. Lender shall send Borrower notice wdentifying such lien. Borrower shall sausfy such lien or take one or more of the
actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER - Plans A-2 and A-3 1-4 Family
ITEM 2843501 (5208)
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C. NOTICE
Unifoni Covenant 14 of the Security Instrument is amended (o rcad as foliows:

14. Notice, Excepl for any notice required under applicable law 10 be given in another manncr, ia) any nolice ‘o Borre wer
provided for 1n this Sccurity lastrument shall be given by delivering i1 or by mailing 1 by first cluss mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, 2.4 (b) any
notice to Lender shall be given by {first class mail to Lender’s address staied betemn o1 e such othier address as Lender may
designate by notice to Borrrower as provided herein. Any notice provided for in this Security I strument shall be deemed w have

been given to Borrower or Lender when given in the manner designaied berein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenani 15 of the Security Insirumcnt is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Instrument combines uniform
covenants for national use and non-uniform covenams with limiled variations by junsdicthon w consuiute a unform secuniy
instrument covering real property. This Security Instrument shall be governed by federat law and the law of the jurisdiction in
which the Property 15 Jocaled. In the event that any provision or clause of this Sccunty Instruinent or the Note cordlicts with
applicable law, such Corlict shall not affect other provisions of this Sccurity Instrument or the Noie which can be given cffect
without the conflicting orovision, and to this end the provisions of this Security Instrument and the Nole are declared to be

scverable.

E. TRANSFER OF THE PRCPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security 'nstrument is amended to read as follows:

17. Transfer of the Property or a Bencfical nterest in Borrower. If all or any part of the Prope,::” o1 an interest therein is sold
or transferred (or if a beneficial interest in birrower is sold or transferred and Borrower is not a natral person) without Lender’s
prior wiitten consent, Lender may, at Lender's Gption, declare all the sums secured by this Sccurity Instrumem to be immediaiciy
due and pay~ble. However, this option shall mt be exercised by Lender if exercise is prohibiicd by Federal law as of the daic of

this Security Instrument.

If Lender cxercises such option to accelerate, Lender siia)” mail Borrower notice of acceleration in accordarnce with paragraph 14
hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within which Borrower muay
pay the sums declared due. If Borrower fails to pay such sums pnor to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permived Sy paragraph 18 hereof. Novwithstanding a sale or iransfer,
Borrower will continue 10 be obligated under the Note and this Sccurizy Instrument unless Lender has relcased Bor'swer in writing.

F. LOAN CHARGES
If the loan sccured by the Sccurity Instrumaent is subject to a law which/sdts maximum loan charges, and thai law s fimally

interpreted so that the interest or other loan charges collecied or to be collecie/in connecuon with the loan exceed permitted limits,
then: (1) any such loan charge shatl be reduced by the amoum necessary 1o redure tive charge to the permitied himit; and (2) any
sums already collected from Borrower which exceeded permitted timits will be refinded o Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or making a direct paymeri 2o Borrower. If a refund reduces principal.

the reduction will be treated as a partial prepayment under the Note.

IN WITNESS WHEREOQF, Borrower has exccuted this Adjusiablc Rate Rider.

M el (Seal
-Barrower

DANIEL G. HWALBH

| [ {
LJE.QILLE:L_A (alda— < {Scal)
B -Borrower

CHARLOTTE J. WALS

(Seal)
-Borrowes

[8ign Original Oniy}

CTEM 2845512 {9206)
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