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THIS MORTGAGE ("Security instrument”) is given on JUNE 24, 1994 . The mortdagar is
MARRIED TO EACH OTHER. ‘.

KATHRYN E. SPIBR AND JA4E} D, DANA, JR.,

("Borrower™}. This Sccurity Instrument is given 1o THR FIRST NATIONAL BANK OF CHICAGO

THE UF(7chD STATES OF AMERICA , and whose

which is organized and existing under the laws of
I LANOIB 60670

ONE PIRST NATIONAL PLAZA, CHICAGO,

address is
"Lender”™). Bormower owes Lender the principal sum of
THREE HUNDRED EIGHTY TWO THOUSAND PIVE HUNDRED & J0/)00
382,500.00 ).

Dablars (US. §
This debt is evideaced by Bomower's note dated the same date as this Sceunity Inswramiert ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on JULY. 1, 2024 . This Sccurity
Instrument sceures (o Lender: (3) the repayment of the deht evidencod by the Note, with iniereit, and all reaewals, extensions and
modifications of the Note: (b) the payment of all other sums, with inicrest, advanced under pasageyi. 7 1o protect the security of
this Security Instroment; and (c) the performance of Borrower's covenants and agreements under Lais Secunity Instrument and the

Note. For this purpose, Bormower docs hercby morgage, grant and convey 1o Lender the following duseried propesty located in
COOK County, Hiinois:

CECTGH# Tve 2.

SEE ATTACRED RIDBR FOR LEGAL DESCRIPTION

.
069995V 3 Heeean

REAL ESTATE TAX I.D. # : 10 11 420 005

which has the sddress of 2726 PAYNE, EVANSTON [Streer, Cityl,
Hliroks 602C1L {"Property Address™);
{1 Code]
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payments may nu longer be required, at he apuon of Lender, if mortgage isurance corerage (in the anivunt and for the perind
that Lender requires) provided by an insarer upproved by Lender again becomes sviulable and 15 oblnned. Borrower shall pay the
preauums requued Wy mameun mortgage wnsurance in cllect, o o provide a loss reserve, unul the requirement (or mongage
imurance ends in accandance with any wnitten agrecment between Borrower and Leader or apphicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for te inspection,

19, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in tieu of condemnation, are herehy assigned and
shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial aking of the Property in which the lair market
value of the Propenty immediately before the tdang is equal o or grealer than the amount of the sums secured by this Sccurity
Instument immediately before the tking, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument.shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums sccures imoacdiately before the taking, divided by (b) the fair market value of the Property unmediately before the
taking. Any balance zaall be paid «: Borrower. [n the event of a pastial taking of the Property in which the fair market value of the
Property immeaiately ‘heiore the taking is less than the amount of the sums secured immediaicly before the wking, unkess
Borrower and Lender oZieryise agree in writing or unless spplicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security histument whether or not the sums are then due.

if the Property is abandoned 0y Bomower, or if, after nntice by Lender 1o Borrower that the condemnor offers io make an
award or settle & chaim for damage:. Bomower fails to respond to Lender within 30 days after the date the notice is given, Lender
is autherized 1o callect and apply the proceds, ot its option, cither o restoration or cepair of the Property or o the sums secured
by thig Security Instrument, whether or not'then due.

Unless Lender and Borrower stherwise gy ree on writing, any application of proceeds to prncipal shall not extend or postpone
the due date of the monthly payments refeared 1w i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Fender Not a Waiver. Exiension ol the ume for payment or modification
of amortization of the sums secured by this Securily Inacament granted by Lender o ary successor in interest of Bormowss shali
ot operate Lo release the liability of the onginal Borrower ar Eorrower's successors i interest. Lender shall not be required 1o
commence proceedings against any successor in interest o refis >t0 extend time (o payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any daz02nd made by the original Borrower of BOmower's Successors
in interest. Any forbearance by Lender in exercising any right or runerdy. shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-iizaers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lesder,and Borrower, subject 1o the provisions of
paragraph 17. Bormower's covenants and agreements shall be joint and severs) /Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumcni only 1o mongage, grant and convey thal
Borrower's interest in the Propedy under the torms of this Sccurity Instrument; (b) 18" ned nersonally obligaied 10 pay the sums
secured by this Securily Instrument; and (¢} agrees that Lender and any other Bomrower gy sgree o extend, modify, forbear or
make any accommodations with regard 1o the erms of this Sccurity Instrument or the Note withiut that Borrower's consent.

13. Loan Charges. [ the loan secured by this Security fnstrument is subject to a law whith sels maximum loan charges,
and that law is finally wnterpreted so thar the interest or other loan charges collected or to be collecied ia ~unnection with the loan
exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary o.<esuce the charge to the
permitied Yimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Borower.
Lender may choose to make this refund by reducing the principal owed under the Note o by making 2 direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepaymeni charge
under the Note.

14. Notices. Any notice 10 Bormawer provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted w the Property Address or
any other address Borrower designates by nodice (o Lender. Any notice 10 Lender shall be given by first class mail w Lender's
address stated herein or any other aidress Leader designates by notice o Borrower. Any natice provided for in this Secunty
Instrument shall be deemed 1o have been given 1o Bormawer or Lander when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instument shall he govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inswument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie ere declared 10

be soverubie.
Form 3014 9/9¢
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16. Borrower’s Copy. Borrower shall be given one conlommed copy of the Note and of this Sccurity !n%‘tmmcnl.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [{ all ur any part of the Properly or any interest in it is
sold o wansferrea (or if a benclicial iierest in Borrawer 1s sold or transferred and Borower is not & natural person) without
Lender's prior wnillen consent, Lender may, at its opuon, eequire immediate payment in full of all sums secured by this Sccarity
Instrument. However, this opuon. shalt not be excreised by Lender if exercise is prolubnted by federal law as of the dale of this
Security Instrument,

If Lender exercises this opuon, Lender shali give Borrower notce of acceleration, The nodice shall provide a period of not less
than 30 days from the date the notice 15 delivered or mailed within which Borower must pay all sums secured by this Security
InstrymenL I Borrower fails @ pay these swns prior to the expiration of tis period, Lender may invoke any remedics permitted
by this Security Instrument without further notice of demand on Botrower.

18. Borrower's Right to Reinstate.  [f Bomower meets cerain conditions, Borrower shall have the right to huve
cnforcement of this Sccurity Tnstrument discontinued at any lime prior to the eartier of: {a) 5 days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powct of sake contained in this Secunity
Instrument; ne (b) entry of 2 judgment enforcing tis Security Instrument. Those conditions are that Barrower: (a) pays Lender all
sums which then would be due under this Securily Inswument and the Note as if no atceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays alf expenses incunred i enforcing this Security Instrument, including, but
not limited (0, reascnable atomeys’ fees; and (d) tkes such action as Lender may reasonably reguire 1o assure that the lien of this
Security Instrument, Lander’s rights i the Property and Borrower’s obligauon (o pay the sums secured by this Secunty
Instrument shall conanuc unchanged. Upon reinstaiement by Borrower, this Securily Instrument and the obligatons secured
hereby shall remain fully-<ffective as i no aceeleration had occurred. However, this right to reinstate shall not appry in the case of
acceleraton under paragrapb 7.

19. Sale of Note; Change o: .oan Servicer,  The Nute o a partial interest in the Note (wogether with this Sccunity
[nstrument) may be sold one or'mece times withoul prioe notice (o Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer®) that collects irzathly payments due under the Note and s Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaiod (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordziace with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the addzess o which payments should be made. The natice will also contain any other
information required by appheable law.

20. Hazardous Substances. Borrower shaii oo cause or pemit the presence, use, disposal, slorage, or release of any
Hazardous Substarces on or in the Property. Borrtaana shall not do, nor allow anyone clse 1o do, anything affecting the Propenty
that is in violation of any Enviromnental Law. The prevedmg two seatences shall not apply to the presence, use, or storage on the
Propenty of small quanuucs of Hasardous Substances thit ase generally recognized to be appropriate w0 normal residential uses
and W mainicnance of the Property.

Bosrower shall prompily give Lender wntien notice of any-investigation, claim, demand. lawsuit or other action by any
govermnmental or regulatory agency of private party volving the Fespenty and any Hazsrdous Substance or Environmental Law
of which Borrower has actual know ledge. I Borrower learns, or is aesifad by any governmental or regudatory authority, that any
remaval or other remediation of any Hazardous Substance affecung tie Jraperty 15 necessary, Borrawer shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those seksances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flmnmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonazldcnyde, and radioactive matenals. As used in <
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdicuan where the Property is located that relae
to health, safety or environmental protection. ,;;

.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follo'vi: ey

21. Acceleration; Remedies. Lender shall give nntice to Borrovver prior to acceleration foYowing Borrower's breach of -
any covenant or agreement in this Security Instrument {but nol privr to acceleration unzer paragraph 17 unless (S
applicable law pravides otherwise). The notice shall specify: (a) the defuult; (b) the action requiied 1n cure the default; (c)%
a date, not less than 30 days from the date the notice is given to Borrower, by which the default inast be cured; and (d)«{
that faifure to cure the default on or befare the date specified in the notice may result in acceleration (¢ thie sums secured oy

by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform g
Borrower of the right o reinstate after acceleration and the righl 1o assert in the foreclosure procecding the non-existence {c'
of a default or any other defense of Borrower io acceleration and foreclosure. IF the default is not cured on or belore the S
date specified in the npotice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclpding, but not
limited lo, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.

-
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One First National Pliza ,

FIRST CHICAGO _ Chicage, linois 60670
The First National Bark of Chicago Telephone: (3121732-4000

LOAN £ 0000833695
2726 PAYNE
EVANSTON, IL 601201

LEGAL DESCRIPTION RIDER

LOT 8 IN BLOCK 6 IN MCDANIEL'S ADUITION TO EVAMNSTGN, A SUBDIVISION OF THAT
PORTION OF THE SOUTEBAST 1/4 Ol ThE SOUTBEAST 1//4 OF BECTION 11, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRO RINCIPAL HERIDIAN, SOUTH OF EWING'S ADDITION
AND WEST OF COUNTY ROAD, IN COOK COJN.Y,; ILLINOIS,

REAL ESTATE TAX 1.D. # : 10 1l 420 005
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Tha First National Bark of Chicago ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is mada this __94ry  day of __ yyuue .19 gg. wnd
is incorporated into and shall be deemed te amend and suppleniant the morigage of tha same date {"Morigage™)
given by the undersigned ("Borrawer”} to secure Borrower’'s Adjustable Rate Note (*Note”} 1o The First National
Bank of Chicago ["Lendar”) of the same date and covering the property desacribed in the Morigage and located at:

AO2013

{(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Nota provides for an initial interest rate of a.135 % and a first Change Date of __qnpmy 1 ,
19_gs . Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{Al _Genersl.
The interas: rate ) pay will change based on movements of the Index {described in Section 4{C) and rate
changea limitations Aescribed in Section 4{E}).

{B} Change On.es.
The interest r2.e | pay may change on the lirst Change Date and every twelve months following the first

Change Date. Each day/ar which my interest rate could change is called a "Change Date™. Since interast is
collected in arrears. the amcans of my monthly payment may change on tha first day of the momh following each
Change Date.

(C} The index.
Beginming with the first Change Date, my interest rate will be based on an index. Although the Index

value on the first Change Date cannot bo predicted, the index value for the week of yypge 14 . 19 _q4
was _g_31g0 %.

The “lndex™ is the weekly average-yeid on United States Treasury securities adjusted to a constant
maturity of 1 year as of tne date 45 days betar: tach Change Date. The index information is made available by
the Federa) Reserve Board and also published  sveexly in the Wall Sweet Journal. If the Index is no longer
available, the Note Holder will choose a new index anu will give me notice of this choice.

Before each Change Date, the Note Holder will cairulate my new interest rate by adding 2.75 percenta
points to the index. The Note Halder will then apply the timits in Sectign 4(E} and will round the result 10 ¢
nearest .125%. The result will be my new interest rate until the raxt Change Date. o)

(D} Calculation of Changes.

.

With each interest rate change, the Note Holder will determine-the now amaunt of the monthly paymenygl;

rnecessary 10 repay my loan in substantially equal payments by the maturity date. | will be notifiad of each chanu%
in my interest rate and loan payment in accardance with Saection 4(Gl.

{E} Limits on Interest Rate Changes.
On any Change Date, the interest rate will not increase or decrease from “ne rate in effect by more than

wo [2) percentage goints.

During the life of the loan, the interest rate will not increase or decrease fror1 th initial rate set forth in
Section 2 by more than 6.000  parcentage points.

(F} Effective Date of Changes.
My new interest rate wiil become effective on each Change Date. | will pay the ~rount of my new
monthly payment on the first monthly payment date after each Change Date until the amount’ of my monthly

payment changes again.

(Gl Motice of Changes.
The Note Holder will mail me a notice of any rate change 3t least 25 days but no more than 120 days
before there is a3 changae in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

Fa
. YA, (Seal)

Borrower

m Oﬁ:ﬂ /’ {Seal}

YN B
{Sign Qriginal Oniy} ‘ Botrower
J S D.

DANMA., CR.

{Seal)
Borrower

0000833695 MD {Seal)
X¥3470 (R-5-91)/¢(-8-91) Borrowers




