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MORTGAGE case ID: 11725

THIS MORTGAGE (*Securit, instrument”) i3 given on June 28, 1994 . The morigagor is
ALLAN RAKOWIECKI and LINIA M. RAKOWIECKI, His Wife

{"Borrower"), This Security Instrument is given to
BANK OF NORZrcR®N ILLINDIS, N.A.
and who

which is organized and existing under the laws of THE CoIZ7ED STATES
nddress is 1313 N. DELANY RD. GURNEE, IL. 60031
("! zades”), Borrower owes Lender the principel sum of
One Hundred Forty Thousand Three Hundred and
no/100 g e o e e e Follars (U.S. § 140,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secu'ity instrument (*Nots"), which provides for

monthly payments, with the full debt, if aot paid earlier, due and payable on July 1. 2024

This Security Instrument secures (o Lender: (s) the repayment of the debt evidenced by the Ncuw, with interest, and all rmmalh,
extensions and modifications of ks Note; (b) the payment of al) other sums, with interesi, advanced under parsgraph 7 1o
protect the security of this Security Instrument; and (c} the performance of Borrower's covemsats o agreements ender this
Security Instrument and the Note, For this purpose, Borrawer does hereby mortgage, grant and convev . Lender the foilowing

descnbed property located in COOK County, illiniois;
UNIT 30-112-22-245 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLIWC:(Y, AS
DELINEATED ON A SURVEY OF THE PFOLLOWING DESCRIBED REAL ESTATE:
TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 15, 1%91 AS DOCUMENT NUMBER 91-233,253, TOGETHRE WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TC TIME, WHICH SHRLL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF

RECORD.

Item # 06-24-4000-003 Ward ¥
which has the address of 245 HAWK COURT SCHAUMBURG
inot 60133 ’ Address®),
Hlinois 2 2aa] ("Property )
1LLINOIS-Single Family-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Puge Y ot 8
@D, -8RI 10601 VMP MORTGAQE FORMS - (3131283-8100 - 1800¥21:7291
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TOGETHER WITH all the improvements now or hereafier erected on the propefty. and al) cLsen&nts appurienasces, and
fixtures now or hereafier a part of the property. All replacements and addilions shalt also be covered by this Security
Instrumnent. All of the foregoing is referred to in this Securily Instrument ss the "Property. "

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant snd convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims end demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with limited
variations by jurisdiction 10 congtitute @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of end interest on the debt evidenced by the Noio and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurgnce. Subject to applicable law or to a writlen waiver by Lender, Borrower wball pay to
Lender on the day monthly payments are due under the Note, until the Notu is paid in full, 8 sum (*Funda®) for: (n} yearly taxes
and assessments which may attain priority over this Security Instrument as a {ien on the Property; (b) yearly leaschold payments
or ground rents on *ax Property, if any; (¢} yearly hazard or property insurance premiums; (J) yearly flood irsurance premiums,
if any; (e) yeasrly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag:aph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow ftems.”
Lender may, at any time cotlect and hold Funds in an amount not to exceed ths maximum amount a lender for a federally
selated mortgage loan may rajuire for Borrower's escrow account under the federsl Real Estate Seltiement Procedures Act of
1974 as amended from time to Yimw, 12 U.S.C, Section 2601 er seq. ("RESPA’), unless another law ithat applies to the Funds
sets 8 fesser amount, If so, Lender/msy, @1 any iime, collec) and hold Funds in an amount nat to excesd the lesser amount.
Lender may estimate the amount of Fur.s due on the busis of current data and reasonuble estimates of expenditures of future
Escrow Items oy otherwise in accordance wiia applicable law.

The Funds shall be held in an institution hose deposily are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is such an instituticn® o in any Federal Home Loan Bank, Lender shail spply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for roiding and spplying the Funds, annusliy analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrowe interest on the Funds and applicable Iaw permits Lender to make such
a charge, However, Lender may require Borvower Lo pay a oma-tima churge for an independent real estato lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an sgreemient is made or
applicable law roquires interest to be paid, Leader shall not be tegrind 1o pay Borrower uny interest or earnings on the Punds.
Borrower and Lender may agree ip writing, however, thal interest shui! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accouating of the Fuads, showing credils aru “ebils to the Funds and the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional security far all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied to be hela by anpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 the sisount of the Funds held by [ender at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bormawver in writing, and, is such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall inske up the deficiency in no more than
twelve monthly payments, at Lender’s solv discretion.

Upon payment in full of all sums secured by this Securily Instrument, Leader shall vromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Praperty, Lender, prio- to the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale 28 8 credii ag-an=! the mms secured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lendes under patagraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable vnder pasageaph 2
third, e interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, tines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shall promptly farnish to Lender all notices of amounts o be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a munner acceptable to Lendar; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate {o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory ta Lender subordirating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice,
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8. Hazard or Property Insurnnce. Borrower shalt keep the improvements nxiltingj or fbreafler erocted on the
Property invured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shail be chosen by Borrower subject to Lender’s upproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverge 1o protect Lender’s rights in the Property in sccordance with parsgraph 7.

All insurance policics and renewals shall bo acceptabie to Lender and shall include a standard mortpige clavse. Lender
shall have the right to hold the policies and renawals, If Lender roquires, Borrower shall promptly give to Lender alt receipis of
paid premiums and renewal notices. In the ovent of loss, Bosrower shall give prompt natice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barfower.

Unless Lender and Borrower otherwise sgroe in writing, insumance procesds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenod. If the restorslion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall bo applied 1 the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Bosrower abandons the
Property, or does 7ot snewer within 30 days a notice from Lender that the insurance carrier has offered to seitle a cluim, then
Lender may collect ths-insurance proceeds. Lender may use iho proceeds to repair or restore lhe Property or 1o pay sums
gecured by this Security [nitcument, whether ar not then dus. Tho 30-dsy period will begin when the notice is givea.

Unless Lender and Jorrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of the raonthly payments referred to in paragraphs | and 2 or change the smount of tho paymeats. If
under paragrsph 21 the Property is arquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1 the Property prior to the roguisition shall pass to Lender to the extent of the sums secured by this Security Instrumenl
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the T roperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to Gosrpy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agira in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Doriower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriomte, or commil wastz-an the Propenty. Borrower shall be in default if any forfoiluse
sction or proceoding, whether civil or criminal, is begn thit in T.ender's good faith judgment vould result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intersst. Borrower muy
cure such » default and reirstate, as provided in paragraph 18, by cxwsirg the sction or proceeding (o be dismissed with » ruling
that, in Lender’s good fuith dotermination, precludes forfeiture of ine 8urrower’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender’s serrity intereat, Borrower shall aleo be in default +f
Borrower, dunng the joan application process, gave materiatly false or inaccure’s ioformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidep<ed by the Note, including, but not limited
t0, representations concerning Borrower's accupancy of the Property as a principai retiidence, If this Security Instrument is on 2
Jeasehold, Borrower shall comply with sll the provisions of the lease. If Borrowor arjuires fro titlo fo the Property, the
leasehnld and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveants and agreements contained 1n
this Security Instrument, or there is a lsgal proceeding that may significantly affect Lunder’s rignis ‘n the Property (such a5 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatioasy. \b=n Lender may do and
pay for whatever is necessary to protect the value of the Propesty and Lender’s rights in the Propery “Lender’s sclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appedting in court, paying
reasonable attomeys’ foes and entering on the Property to make repairs. Althcugh Lender may take sction vader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security lnstrument, Unless Borrower and Lender agres to other teyms of payment, thess amounts shalt bear interst from the
date of disbursoment at the Note rate and shall be paysble, with intersst, upan notice from Lender 1o Barrower requesting
payment. ‘
8. Mortgage Insurance. [f Lender required mortgsge insurance s & condition of making the loan secured by this Security
Instrument, Borrower shafl pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al » cost substantially equivalent to the
cost to Borrower of the mortgage insusance previously in effect, from an alternate morigage inzurer epproved by Leader. I
substantially equivalent martgage insurance coverage is not available, Borrawer shail pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to
be i effect. Leader wili sccept, use and retain these payments as s loss resérve in liew of mortgage insurance. Loss reserve
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peyments may no longer be requirud, &t the option of Lender, ?f m&&gag& in&t?ramt;i cmrzmgl {in &o amount and for the period
that Lender roquires) provided by an insuser approved by Lender sgain becomos available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effict, or to provido a loss reserve, until the requirement tor morigage
insurance ends in accordance with any writion agreement holween Borrower and Londer or applicabie law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nutice at the time of or prior (0 an inspection specifying reusonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for dsmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned snd
shall be paid 1o Lender.

In tho event of a total taking of the Property, the proceeds shall be applied to the sums eecured by this Security Instrument,
whether or not then duo, with any excess paid to Borsower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the suma secured by this
Security Instrument immediately before the taking, unless Borrower and Lorder otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suza: sxured inunediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary halance shall be paid to Borrower. In the event of a partial uking of the Property in which the fair
market value of the Prope.ty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ansh | snder otherwise agree in writing or unless applicable law otherwisy provides, the proceeds shail
be applizd to the sums secured Ly this Security Instrument whether or not the sums ure then due.

If the Property is abandoned sy Borrower, or if, afler notice by Lender to Borrower that the condemnor cffers to make an
award or settle a claim for dames<s, Borrower fails to respond to Leader within 30 days aher the date the notice is given,
Lender is authorized to collect and apply/ tha rroceeds, at its aption, either lo restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whethcs or not then due.

Unless Londer and Borrower otherwise agroe in writing, any application of procecds (o principal shall not extend or
postpone the due date of the monthly payments re’crr=d to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance By L.e192r Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Ine%ssiient granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the original Borrower o, Burrower's successors in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or rofies-to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising au;” right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ci-signers, The covenants and agreements of this
Security Instrument shall bind and benofit the successors and assigns of Lender nd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrume(s oply to mortgage, gmnt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is‘ac’ personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower miy szres to extend, modify, forbear or
make any accommodations with regard to the terras of this Security Instrument or the Note without that Borrower'’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whirn se's maximum loan churges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be callect in connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount nececas:y to reduce the charge
to the permitted limit; and (h) rny sums already collected from Borrower which exceeded permitted lin.its will be refunded w0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s direct
payment lo Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methnd. The notice shall be diracted to the Property Address
o any other address Borrower designates by notico to Lender. Any notice to Londer shall be given by first class mail to
Lender's address stated herein o1 any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aiwd of this Securily Instrument.
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in sold or transferred (o7 if a benaficial interest in Borrower is sold or transforred and Bormwm' in not & natural person) without
Lendor's prior wrilten convent, Lendor may, at ils option, require immediste payment in full of all sums securod by this
Security Instrument. However, ihis option shall not be exercised by Lender if exercise is prohibited by federal Inw us of the dalo
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notive shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumient without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued al any time prios to the easlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default i any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instryment,
including, but not fimited to, reasonable attornoys’ fees; and (d) takes ruch action as Lender may ressonably require to axsure
that ihe lien of this Secusity Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’ siall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby #hial) remuin fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of accelerzio: under paragraph 17.

19, Sate of Note; Change ¢/ Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or more tizas without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects moinbly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelalra to a sale of the Note. If there is » change of the Loan Servicer, Borrower will be
given wrilten notice of the change in aecordancs viih paragraph 14 sbove and applicable law. The notice will state the name und
address of the new Loan Servicer and the address 1= which payments should bo made. The rotice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause-u: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, wnything sffecting the
Property that is in violation of any Environmental Law. The provedling two sentences shall not spply to the presencs, use, or
storage on the Property of small quantities of Hazardous Substancer that are geuerlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invest.gitica, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and iny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrowsr leams, or is notified by anv'governmental or regulatory authority, thut
any removal or other remediation of any Hazardous Substance affecting the Propert; & necessary, Borrower shall promptly 1ske
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those subytances defined as tuxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, other flammable o; toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and ridiosctive matorials. As used in
this parsgraph 20, "Eavircnmental Law* meana federal laws and laws of the jurisdiction wherc ¢bs Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following horrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of & defuult or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity option, muy require immediate puyment in full of ali sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial

reeding. Lender shafl be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
acluding, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

3. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

bharge to Borrower. Borrower shall pay any recordation costs.
dver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 3014 8/90
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24, Riders to this Sexurily Instrument. If one or more riders are execulod by Borrower and recorded together with this
_] Security Instrument, the coviaints and agreements of each such rider shall be incorporated into wnd shall amend snd supplement
the covenants and agreements o th'a Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjustable Rate Rider E Condominium Rider 1-4 Famity Ridos

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider }_I Rate Improvement Rider Second Home Rides
V.A. Rider .o ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tiae Jerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnosses: t -
Cx&&;;~»;Qloujﬁcn~*4jlﬂ*5 (Seal)

ALLAN RA¥ = TECKI ~Borrower

AV
/ﬁ ;;ié Zfr'f"jjé/ﬁ 7 {Sea))
o

LINDA M. RAKOWL]CKI -Borvowse

(Seal)

{Seal)
-Borrower

-Borrower

619895v6

County ss:

STATE OF JLLINOIS
, 1 Notary Public i and for said county and siate do hereby certify

I, o wedirad er
that T

ALLAN RAKOWIECKI and LINDA M. RAKOWIECKI, His Wife
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he¥

signed and delivered the =aid instruinent as THEIR free and voluntary act, for the uses and purposes therein set forth.
, 1994

Given under my hand and official seal, this 28th day of June , r
Legs L)ml.t'&_

My Commission Expires: &'/ 5/ 75
! Notary Public

This Instrument was prepared by: "OFFICIAL SEAL"
DENISE DREWKE Form 3014 9790

@, ot miosion NOTARY PUBLIC. STATE OF HLLINDIS
MY COMMISSION EXPIRES 2/5/98
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Loan # 11728

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of Juna . 2994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument®) of the seme date given by the undersigned (the "Borrower™) to secure

Borrower's Note to

BANK OF NORTHERN ILLINOIS, N.A.
(the “Lender™)

of the sams date and covering the Property described in tho Security Inatrument and located at:

245 HAWK COURT SCHAUMBURG, IL 60193
(Propeny Addross]
The Property icludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
TOWNE PLACE WEST
[Name of Condominium Project)

(the "Condominium Project”;. 1f the owners associstion or ather entity which acts for the Condominium Project
(the "Owners Association”) bo'ds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intirest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. “in addition to the covenants and agresments made in tho Security
Instrument, Borrower and Lender further covonant and agroe as follows:

A. Condominium Obligations. Botrowr:shall perform all of Borrower’s obligations under the
Condomiaium Project's Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Pioje.t; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wier due, all ducs and asscssments imposed pursuant fo the
Constituent Documents.

B. Hazard Insurame. So long as the Owners Associction maintaing, with a generaliy accepted insurance
cerrier, a “master” or “blanket” policy on the Condominium Projoci which is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and ajuing’ the hazards Lender requires, including
fire and hazards inctuded within the term "extendex! coverage,” then:

(i) Lender wsives the provision in Uniform Cavenant 2 for ths monthly payment to Lender of the
yearly premium installments for hazard insurince on the Property; and

{ii) Borrower's obligation under Uniform Covenant S to maintain hazwd insurance coverage on the
Property is deemed salisfied to the extent that tho required coverage ia provided 'y the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu of restorstion or repai fo.lowing » loss to
the Property, whether to the unit or to common elemeats, any proceeds payable io Borrower an irroby assigned
and shall be paid to Lender for applicativn to the sums secured by the Security Instrument, with any excess paid Lo
Borrower.

C. Public Liability Insurance. Borrower shall take such actious as may be reasomable o insure that the
Owners Association maintains a public liability insurance policy scceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any sward or cluim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common eloments, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be applied by Londer to the sums secured by the Sscurity Instrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivids the Property or consent to:

(i) the swbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the cise of substantial destruction by fire or other casualty or in the case of &
taking by condennation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision ia for the expross
benefit o7 Leader;

(1:; termination of professional management and sssumption of self-management of the Owners
Associstion; or

(iv) ny action which would have the effect of rendering the public linbility insurance coverage
maintained by the Cwrars Association unacceplable to Lender.

F. Remedies. If Bor.uwer does not pay condominium dues and assessmenis when dve, then Lender may pay
them. Any amounts disbur’z< by Lender under this peragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uiles Borrower and Lendar agreo to other terms of payment, these amounts shall
bear interest from the date of diskursemeat at the Note rate and shall be payable, with intersst, upon nofice from
Lender to Borrower requesting paymy at.

BY SIGNING BELOW, Borrower accepia 7 agrees to the terms and provisions contained in this Condominium
Rider,

M‘ih&&wgm {Seal)

ALLAN RAKOWINCII ) -Borrower

/gt Mm/’{?,?zféfﬁ . (Seal)

““LINDA M, RAKOWIECLY Borrowsr

{Seal)

) (Seal)
“Borrower
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