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This instrument was prepared by: J2r% /V &’01‘(»1-2 Y 500 West Madison Street
7 Chicago, liliris 60663

Please return recorded Mortgage to:
Ref.No.: 940502010330 Citibank

MT 765
670 Mason Ridge Drive
5¢. Louis, Mo. 63141

o sy

THIS MORTGAGE ("Mortguge”) is made this <7D ___ day of ﬂy& ¢ 19 7 f/
between Morigagor, Julie D. Olson marvied to David F. Deroode , and Datid F. Deroode her husband (hcrein
*you," “your® ar "yours") and the Mortgagee, Citibank, Federa) Savings Bank, a corporation organized snd existing under the
laws of the United States, whosc addreas is 500 West Madison Street, Chicago, Ittinois 60661 (herein "we,” "us® or "our”).

WHEREAS, Julie D. Olson is (arc) indebied to us pursuant to a Preferred Line Account Agreement ("Agreesseat”) of
even date hereof, in the principsl sum of US. § 20,000.00 , (Borrower’s "Credit Limit") or so much of such principal as may
be advanced and owstanding, with interest thereon. The Agreement provides for advances to be made for seven (7) yeurs from
the date hereof (2i:e draw period*). We may, in our sole discretion, extend the draw period for an sdditicnal seven (7) years.
The draw period wili o2 followed by an additional period of seven (7) years (the ‘repayment period”). The Agreement provides
for periodic monthlyinr:llment payments of (a) principal of 1/84th of the principal balance outstanding and unpaid as of (i)
the dale of the most ricert billing siatement to you thercunder for billing cycles beginning during the draw period or (li) the
beginning of the first day -/t 11 repayment period for any billing cycle beginning during the repayment period; and (b) intereat,
optional credit life and/or-dsability insurance premiums, and miscelianeous fees and charges unltil the end of the repayment
perind; all such sums, if notsosner paid, being due and payable fourteen (14) years from the date hereal, or, if we have
extended the draw period, twenly-rar (21) years from the date hereol, the ("Maturity Dute®).

To secure 10 us: (a) the repayment of the indebtedness evidenced by the Agreement, with inieres! thereon, the payment
of ail other sums, with interest thoreon sdvanced in accordance herewith to protect the Mongags, and ike performance of the
covenants, and agreements of you hercen 2 ontained, (b) the repsyment of any future advances, with interest thercon, made by
us pursuant (o paragraph 7 hercof (such afvunces pursuant (o paragraph 7 hereol of principsl made after the date hereof being
referred to as "future advences”); (c) any "Loga fadvances of principal after the date hereof) as provided [or in the Agreement
(it being the intention of you and us that all such Loans made aficr the daic hercof enjoy the same priority and security hereby
created as if all such Loans had been made on inc datc hereof); and (d) the performance of your covenants and agreements
under this Mortgage and the Agreemcent securea he72%y. For this purpose, you do hereby mortgage, grant, convey and warrant
{unless you are an lilinois land trust, in which case you taorigage, gram, convey and quit claim) to us the following deacribed
property { "Property” } located in the County of Cookano Siaie of IHinois:

THE SOUTH 1/2 OF LOT 11388 IN THE RESUBDIVIGION OF BLOCK 28 IN THIRD DIVISION OF RIVERSIDE,
IN SECTION 25, TOWNSHIP 39 NORTH, RANGE 12, 2757 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.LN. No. 1: 15-25-306-034-0000 PROPERTY ADDRESS: 386 Bartram Road
P.LN. No. 2 Riverside, IL. 60546

You covenan! that you are lawtully scized of the ustate hereby conveyed <u have the right to morigage, grani and convey
the Property and that the Property is unencumbered, except for encumbran ces ¢.f record. You, unless you are an filinois land
trust, warrant and wili defend generally the litle to the Property against all cleniis und demands, subject 10 any encumbrances of
record.

Covensnts. You and we covenant and agree as (ollows:

1. Payment of Principal and Interest. You shall promptly pay when due by ta: teims of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, chiarges or premiurms
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage securcs a Line of Credit Loan Agreement. You will enjoy access to that Line of
Creqdit during the first cighty-four (84) billing cycles or, if we extend the draw period, the fint cav hundred sixty-eight (168)
billing cycles.

A, Agreed Periodic Payments. During ihe term hereof, you agrec 10 pay on or before the pryricnt due date shown on
cach periodic Billing Sratement the Minimum Payment Duc for that Bitling Cycle (each Billing Cycle wifl ».: approximately one
month). The payment due date for each Billing Cycle is approximately iwenty-five (25) days after the clos® u/ the Billing Cycle.

If, on 1the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Daie.

4. Finance Charges. You agree 10 pay interest (a “Finance Charge®) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly
but wili not exceed 25.01% per annum.

%, Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shail be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shal) pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail 1o perform the covenants and
agreements conlained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as & proceeding in bankrupicy, probalc, for condemnation or (o enforce laws or Regulations), then we may do and for
whatever is necessary (o protect the value of the Property and our rights in the Pyoperty. Our action may include paying any
sumis secured by a lien which has priority over this Moriguge, appearing in coust, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although we may iake action under this puragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debi of yours secured by this Mortgage.
Unless you and we agree (o other lerms of payment, these amounts shall bear interest from the daiz of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.
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8. Borrower Not Released; Forebearance by Us Not @ Waiver. Extennion of ihe draw period or the time for
payment or modification of amortization of the sums secured by this Monpzle granted by us to any successor in interest of
yours shall not operate to release 1he liabllity of the originnl Preferred Account Holder's or your successor in interest, 'We shali
not be reguired 10 commence proceedings against any successor in intereat or refuse 10 extend (ime for psyment 6r olierwise
modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any forebearance by us in exercising any right or remedy shall not be a wilver of or
preciude the excrcise of any right or remedy.

9. Successor and Assigns Bound; Joint and Ssveral Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of graph 12. Your
covenants and agreements shall be joint and several. Any Morigsgor who co-signs this Morigage but does not cxecute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Morntgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to R:y the sums secured by this Mortgage; (c) does not have access (o
the Line of Credit; and (d) agrees thut we and any other Mortgagor may agree 10 extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreement withoul that Morigagor's consent. Such a
Mortgagor is fdentified below by executing this Morigage as an "other owner”® of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 19, timely making the payments of principal and interest due thercunder. Your failure to
makc such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreement. shall constitute a default under this Monigage, and we may invoke the remedics specificd in paragraph 14

hereof.

11, Defaull.

() The occurreice of any of the following events shall constitute a defauit by you under this Morigage: (1} failure to pay
when due any sum eYansmney due under the Agreement or pursuant io this Morigage; (2) your action or inaction adversetly
affects our security for ZneAzreement or any right we may have in that security; (3) you gave or give us any (alse or materially
misieading information in conuection with any Loan to you or in your application for the Preferred Line Account; (4) title (o
your home, the Property, is trazasfeired as more fully described in paragraph 12 below; or (5) any of you die.

(b} If you arc in default Gnder the Agreement or this Morigage, or if you are an officer subject to regulation 0" as
published by the Federal Reserve/ Goard, we may 1erminale your Preferred Line Account and require you 10 pay immediately
the principal balance outstanding, 8.y and all joierest you may owe on that amount, iogether with ali other fees, costs or
premiums charged to your account. Tlhe principal balance outstanding under the Agreement after default shall comtinue to
sccrue interest uniil paid at the rate piovid~2 for in the Agreement as if no default had occurred. {n addition 10 the right 16
terminate your Preferred Line Account and (secl: re all sums immediately due and owing undces the Agreement, in the eveni of s
default, we shall have the right to refuse to te=kr-additional Loans 10 you under the Agreement (reduce your Credit Limit). If
we refuse to make additional Loans to you after deaull, bul do not terminate your account, you must notify us in writiag if you
would like 10 obtain further Loans and can demonsra e *hat the condhion that led to the default no longer exisis.

12. Transfer of the Property. II all or any par. ¢ the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any parl thereof, in any land trus*-holding title to the Property is assigned, sold or transferred, or if
you or the titte holding trust enter into Articles of Agree aen! for Deed or any agreement for instaliment azle of the Property
or the beneficial interest in the title hoiding land trust, without our prior written consent, exciuding: () the creation of 2
purchase money security interest for household appliances; (b) 3 transfer by devisc, descent or by operation of law upon the
death of a juint tenant; or () the grant of any leasehold interest of three (3) vears or less not containing an option (o purchase,
we may, at our option, declare all sums secured by this Mortgage v P& immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Cicdit Limit or suspend your credit privileges {refuse 10
make additional Loans) if: (a) the vaive of the Property drops sign.ficantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumsiances p*-=s us reason 1o believe that you will not be able
10 make the reguited payments; (¢) governmental action precludes us from Charging the Annual Percentage Rate permitted by
the Agreement or governmental aclion adversely affects our fien priority sucii *hz( the value of our security interest falls below
120% of your Credit Limit; (d) we are notificd by our Regulatory Agency that CcosQinuing to mnake Loans constitutes an unsafe
and unsound practice; ar (¢) you are in defsult of any mailerial obligation undes 2 " Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify = ip writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse t) make further Loans has changed,

td4. Acceleration; Remedies. Upon a Defauit by you under this Morigage, we, {1 our option, may require immediate
payment in full of all sums secured by this Morigage without further demand and may forccinse this Mortgage by judicial
procecding. We shall be entitled 10 collect all expenses incurred in pursuing ihe remedies priovided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 3)
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Preferred Line
REQUEST FOR NOTICE OR DEFAULTY

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trusi or other encumbrance with a len which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Morigage, of any default

uader the superior encumbrance and of any salc or other foreclosure action.
IN WITNESS WHEREOF, Borrowcer has exccuted this Mortgage.

i!atc of Ilhincas y
County of - 2 SS

I. the undersigned, a Notary 2+:liz in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Julle

D. Olsen , married to Davia F. Dzroode , and Devid F. Deroode , her husband personally known to me to be the
samc person whosc names are sub2cr bl 1o the foregoing instrument, appeared before me this day in person, and
acknowledpged that they signed and debivercd the said instrument as their frec and voluntary act, for the uses and purposcs

therein sct forth.
2 Mﬁvlz 190 K

Given under my hand and o-ficial scal, this _204"1 day of

S-4-49% Mlgee Yoo
Commission Expires Notary Public [y

OFFICIAL SEAL
MARY FARR
NOTAAY PUBLIC, BTATE OF ILLINOIS
£ o MY, COMMIBSION EXPIRES 6407

13 £ASK NN

94568211
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By JUN29 A% 9: 18
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COOK COUNTY, I
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