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THIS MORTGAGE (*"Mortgage") is made tiis / 7 day of .ﬂ =i 19 7 ‘Z/

between Morigagor, Michael Gaides single, never married (hercin “you,” *your” or *yours*) and tife Mortgagee,
Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the Uniied States, whose address is 500
West Madison Street, Chicago, [Hinois 60661 (herein "we,” "us”™ or “our”).

WHEREAS, Michaei Gaides s (ure) indebted (o us pursuant to a Preferred Line Account Agreemens ("Agreement”)
of even date hereof, in the principal sum of U.S. § 13,000.00, (Borrower's “Credit Limit*) or 36 much of such principal as
may be advanced and outstanding, with interest thereon. The Agreement provides for advances to be made for seven (7) years
from the date hercot (the “draw period”). We may, in our sale discretion, extend the draw period for an additional seven (7)
yecars. The draw pencid will be followed by an additionul period of seven (7) years (the "repayment period”). The Agreement
provides for periodic’ monthly instaliment puyments of () principal of 1/84th of the principal balance outsiunding and unpaid
as of (1) the date of the r.0st recent billing statement 10 you theseunder for billing cycies beginning during the draw period or
(ii) the beginning of the firsy day of the repsyment period for apy billlng cycle beginning during the repaymemt perlod; and (b)
interest, optional credit iz and/or disability insurance premiums, and miscellancous fecs and charges until the end of the
repayment period; all such sems;if not sooner paid, being due and payable fourteen (14) years from the date hereol, or, if we
have extended the draw period, twinty-one (21) years from the date hereof, the ("Maturity Date®).

To secure to us: {a) the repaymont of the indebtcdness evidenced by the Agreement, with iaterest thereon, the payment
of all other sums, wilh interest thereon =dvanced In accordance herewith 10 protect the Mortgage, and the performance of the
covenants, and ugreements of you hercin contained; (b) the repayment of any future advances, with interest thereon, made by
us pursuans to parsgsaph 7 hereofl (such puvances pursuant to paragraph 7 hercof of principal made after the date hereof being
referred to as "future advances”); (c) any "Lovas™ (advunces of principul afier the date hereof) as provided for in the Agreement
(it being the intention of you and us that all such Losns made afer the date hereof enjoy the same priority und sccurity hereby(S
created us if ail such Loans had been made on/che dale hereof); and (d) the performance of your covenants and agreemenis gy,
under this Mortgage and the Agreement sceurea-ticichy. For this purpose, you do hercby morigage, grant, convey and warrang 4
(unless you are an llinois land trusl, in which case vouadnorigage, grans, convey and quit claim) 10 us the [oliowing describedery

property { "Property” ) located in the Couniy of Cook'zad Siate of inois: £
J

y
7 500 West Madison Street
7 Chicago, Hlinois 50661

S198G) - 2F

S

LOT 92 IN BLOCK 3 IN BROWN'S ARDITION TO CHICALO, SAID ADDITION BEING A SUBDIVISION OF p
THE SQUTH 45 ACRES OF THE EAST 1/2 OF THE NUKTIXAST 1/4 OF SECTION 32, TOWNSHIP 3% NORTH, o
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLANNIN COOK COUNTY, ILLINOIS

P.LN. No. 1: 17-32.226-031-6000 PROPERTY ADDRESS: 924 West 35th Street
Chicago, I} 60609

P.IN. No, 2:

You covenant that you are lawlully scized of the ¢sune hereby conveyed and have the right 10 morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbran :es of 7ecord. You, unless you are an lllinois land
trust, warrant and will defend generslly the title 10 the Property against all claimsan4 demands, skbject to any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when due by ta: tedms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, logether with alty other fees, charges or premiums
imposed by the Agrecment or by this Morigage.

2, Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You wiil enjoy access to that Line of
Credit during the first eighty-four (84) billing cycles or, if we exiend the draw period, the firsecar bundred sixty-cight {168)
billing cycles.

3. Agreed Periodic Payments. During 1he lerm hereol, you agree 10 pay on or before the payrient due date shown on
each periodic Billing Stalement the Minimum Payinent Due for that Billing Cycle {Cach Billing Cycle wil! Yo approximately one
monih). The payment due date for cach Billing Cycle is approximaiely twenty-five (253 days after the close ol the Billing Cycle.

It, on the Maturity Date, you still owe amounis under the Agreement, you wiii pay those amounis in full on the Maturity
Datc.
4. Finance Charges. You agree 1o pay interest (s "Flaance Charge') on the Quistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. Thu rate of interest ("Annual Percentage Rate®) may vary monthly
but will not excced 25.0% per annum.

5. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shail be applied as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay ail 1axes, assessmenis, charges, fines and impositions atiributable to the Property
which may attain priority over this Mortgage, and leasehcld payments or grounds rents, if any. You shall promptly furnish (o us
receipts evidencing these payments.

1. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Morigage, or there is & legal proceeding thar may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or 1o cnferce laws or Regulaiions), then we may do and

y for
whatever is necessary 10 pratect the value of 1the Property and our rights in the Property. Our action may include payi‘::g any
sums securcd by a lien which has priority over this Mortgage, appearing in court, paying reasonable aiorneys’ fees and cnlering
on the Property 10 makce repairs. Although we may take action under this paragruph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall became asdditional debt of yours secured by this Morigage.
Unless you and we agrec to other terms of payment, these amounts shall bear interest from the datc of disbursemeni st the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

. . ¢ ﬂ; q L 4 (17] .
Cuibank, Federal Savings Bank oK I CIMBANK. COPY: Form PLAND {1493)
$00 West Madinoa Sireet, Chicago, Minow 60641 Bﬁ}g L ‘@“ h




UNOFFICIAL COPY




B3 - - O it

MORTGAGE UNOFF|(:|A|1 (:QPY CITIBANK
Proferred Line A ol | Hfaderal Savings Bank

8. Borrower Not Released; Forebearance by Us Not u Waiver. Extenslon of the draw period of the tme for
payment or modification of amortization of the sums securcd by this Morigage granted by us 1o any successor in interest of
yours shall not operate 10 release the llability of the original Preferred Account Holder’s or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Morigage by reason uf any demand made by the original Account Holder or
Account Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right o7 remedy.

9. Successor and Assigny Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage but does nol execute the
Agreement: {8) is co-signing this Morigage only ro mortgage, grant snd convey thal Mortgagor's interest in the Property under
the terms of 1his Morigage; (b) is nol personaily obligated 1o pay the sums secured by this Morigage; {c) does not have access to
the Line of Credii; and (d) agrees that we and any other Mortgagor may agree 10 extend, modify, forebear or make any
accommodations with regard 1o Lhe terms of this Morigage or the Agreement without that Mortgagor's consont. Such &
Mortgagor is idcatificd below by executlng this Mortgage as an "other owaer” of the Propenty.

10. Prior Mortgages. You covenant and agree to comply with afl of the terms and condilions and covensnts of any
morigage, trust deed or similar s¢curity instrument affecting the Propenty which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure 10
make such payments or keep such terms, conditions and covenunis as provided for in such prior mortgages, trust deeds or
security agreemen’s shall constitute o default under this Morigage, und we may invoke the remedics specified in paragraph 14

hereol.

1t. Defauls.
(a) The occurreiice of any of the fellowing events shall constitute « detault by you under this Mortgage: (1) failure 1o pay

when due any sum oriponey due under the Agrecment or pursuant 10 this Mortgage; (2) your aclion or inaction adversely
affects our sccurity for (e S greemeni or any right we may have in that security; (3) you gave or give us any false or materialiy
misleading information in (gnaection with any Loun to you or in your application for the Preferred Line Accoum; {4) title to
your home, the Property, is trazsteired as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in default anider the Agreement or this Martgage, or if you are an officer subject 1o regulation 0" as
published by the Federal Reserve Soard, we may terminate your Preferred Line Account and require you to pay immediately
the principal balance ouistanding, say)and all interest you may owe on that amount, 10gether with all other fecs, costs or
premiums charged to your account. Tlhe principal balance outstanding under the Agreement after default shall continue 1o
accrue interest until paid at the rate providsd for it the Agreement as if no default had occurred. In addition to the right 10
terminate your Preferred Line Account and (feclk re ali sums immediately due and owing under the Agreement, in the event of 3
defauit, we shall have the right to refuse lo nzks-additional Loans to you under the Agreement (reduce your Credit Limit). I
we refuse 10 make additional Loans 1o you after dr(nult, but do not terminate your account, you must notify us in writing if you
would fike to obtain further Loans und can demonsira e that the condition that led to the default no longer exisis.

12. Transfer of the Property. If all or any pari 57 the Property, or an intercst therein is sodd or transferred by you, or iR&
the beneficial interest, or any part thereol, in any land trustc-holding title 1o the Propercy is assigned, sold or transferred, or irP
you or the title holding trust enter into Articles of Agree nen! for Decd or any agreement for installment sale of the Propenty- )
or the bencficial interest in the titde holding land 1rust, «vi*l,out our prior written consent, excluding: (a) the creation of ald
purchase money security interest for househald appliances; (b » trunsfer by devise, descent of by aperation of law upon the
death of a joint tenang; or (¢) the grant of any leasehold interes1 o *hree (3) years or less not containing an option 1o purchase,
we may, at our option, declare all sums secured by this Morigage 1¢ Fe immediately due and payable. g

13. Right 10 Reduce Line of Credit. We may reduce your Cocdit Limit or suspend your credit privileges {refuse 1w
make additional Loans) if: (a) the value of the Property drops significantly bejow the appraised value upon which the
Agreement was based; (b) a maierial change in your financizf circumsiaaces pi:as us reason (10 belicve that you wifl not be abie
to make the required payments; (c) governmental action precludes us from (harging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority sucu.rhee the value of our securily interest falls below
120% of your Credit Limit; {d} we zrc notilied by our Regulatory Agency that coitinuing to make Loans constitules an unsafe
and unsound practice; or (€) you are in default of any material obligation undertir‘Anrecment. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify s in wriling if you would like 10 obuin
further Loans and can demonstrate that the conditions that gave us the right Lo refuse ty make furiher Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, 41 our option, may require immediaie
payment in full of all sums secured by this Morigage without furthes demand and may forcaase this Mortgage by judicial
proceeding. We shall be entitied to collect all expenses incurred {n pursuing the remedie; prrvided in this paragraph 14,
including, but po! limited 1o, reasonable attorneys’ fees and costs of titde evidence,

15, Waiver of Homestead. You waive all right of homestead ¢xemption in the property.

(contiaued onr puge 3)
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REQUIEST FOR NOTICE OR DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, al Lender’s address set forth on page one of this Morigage. of any defaolt
under the superior encumbrance and of any sale or uther {oreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Lt
ichael
State o inois .
County of - } SS

1, the undersigne?; = Notary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY that
Michael Gaides , sinsie. never married personally known 1o me 10 be the same person whose name is subscribed 0 the
focegoing inslrugglg appear:i hefore me this day in person, and acknowledged that kslgned and delivered the said

instrument as ree ana valuntary ach, for the uses a?)! purposes therein set forth.
Given under my hapd and ol{iri»!'scal, this ay of

~v
“OFFICIAL, SEAL"”
DOROTHY K. [4PDERA
NOTARY PUBLIC, STATE F LLNOIS
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