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THIS MORTGAGE ("Mortgage") is made this ___/ E day of Yy 97 J/
between Mortgagor, Tariq Hammed Butt married to Rizwana Butt Mughal (bérein "you,” “your® or "yours®) and the
Mortgagec, Citibank, Federal Savings Bank, a corporation organized and cxisting under the faws of the Unilcd States, whose
address is 500 West Madison Street, Chicago, lifinois 60661 (herels "we,” "us® or "our”®),

WHEREAS, Tariq Hammed Butt is (are) indebted to us pursuant 1o a Preferred Line Account Agreement
(“Agreement”) of even date hereof, in the principal sum of U.S. $ 20,000.00 , (Borrower’s "Credit Limit") or 50 much of such
principal as may be ndvanced and outstanding, with interest thereon. The Agreement provides for advances to be made for
seven (7) years frim the date hereof (the “draw period®). We may, in our sole discretion, extend the draw period for an
additional seven (7) years. The draw period will be followed by an additional period of seven (7) years (ihe "repayment period®).
The Agreement pravidsz for periodic monthly installment payments of (a) principsi of 1/84th of the principal balance
outsanding and unpaid =.s.of (i) the date of the most recent billing statement to you thereunder for billing cycles beginning
during the draw period or/(ii) the beginning of the first day of the repayment period for any billing cycle beginning during the
repayment period; and (b 1iicrest, optional credit life and/or disability insurance premiums, and miscellaneous fees und
charges until the end of the repay-i=nt period; ail such sums, if not sconer paid. being due and payable fouriecn (14) years from
the date hereof, or, if we have exterded the draw period, twenty-one (21) years from the date hercolf, the ("Maturity Daie”).

To secure (o us: (a) the repuy’szit of the indebtedness cvidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon s-vanced in accordance herewith o protect the Morigage, and the periormance of the
covenants, and agrecments of you herein coriained; (b) the repayment of any future advances, with inicresi thereon, made by
us pursuant to paragraph 7 hereof (such adances pursuant to paragraph 7 hereof of principal made afier the date hereof being
referred to zs "future advances”); (c) any "Loar.a™ (3dvances of principal alter ihe dale hereof) ss provided for in the Agreement
(it being the intention of you and us that all such Loans made after the date hereof enjoy the same priority and security hereby
created as if atl such Loans had becn made on tic date hereofl); and (d) the performance of your covenanis and agreements
undcr this Mortgage and the Agreement secured hoirzuy. For this purpose, you do hereby mortgage, grant, convey and warrant
(unless you are an Hlinois fand trust, in which case o viorigage, grant, convey and quit claim) 10 us the following described

property { “Property” ) located in the County of Cook ura State of Hlinois:
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See attached description
P.LN. No. 1: 17-10-401-005-1706 PRC?PFRTY ADDRESS: 155 North Harbor Drive #5206 {ﬁ
P.LN. No. 2: Chicago, IL. 80601 £

You covenant that you are lawfully seized of the estate hereby conzes ed and have the right to mortgage, grant and con
the Property and that the Property is unencumbered, except for encumb ziices of record. You, unless you are an Tilinois 1a
1rust, warrant and will defend generally the title to the Property against all claizas und demands, subject 10 any encumbrances v b\‘
record. Pj

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall prompily pay when due hw (k= rerms of the Agreement the principal
of and interest accrued on the indebiedness evidenced by the Agrezment, together wit’s any other fees, charges or premiums
imposcd by the Agreement or by this Mongage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enfoy access 10 thai Line of.
Cmidn during the first cighty-four (84) billing cycles or, if we extend the draw period, the rirst.une hundred sixty-cight {168)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree (o pay on or before the puymisnt due date shown on
each periodic Billing Statement the Minimum Paymeni Due for that Biiling Cycle (each Billiag Cycie »i'l be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the cicse of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you wiil pay those amounts in ‘vl on ﬂl& Maturity
Date.

4. Finance Charges. You agree to pay interest (a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Linc Account as determined by the Agrcement. The rate of interest ("Annual Percentage Rate”) inay vary manthly
but will not exceed 25.0% per annum. -

S. Application of Payments. Unless applicable law provides otherwise, all payments geceived by-us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 heseof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all laxcs, assessmenls, charges, fines and impositions anribumable to the Property
which may attain priority over this Mortgage, and leaschold paymenis or grounds rents, if any. You shall promptly furnish to us
receipis evidencing these payments.

7. Protection of Our Rights in the Property; Mortgnge Insurance. If you fail 10 perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the properny
(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary 10 protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying recasonable attorneys’ fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mongage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the ratc
provided in the Agreement and shall be payable, with interest, upon notice from us 0 you requesting payment.

8. Borrower Not Reieased; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums securcd by ihis Mortgage granted by us (0 any successor in interest of
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Preferred Line ‘ d 1 4 ederal Savings Bank
yours shall not operate to refease the liability of the original Preferred Account Holder’s or your successor in interest. We shall
not be 1equired 10 commence proceedings against any successor in interest or refuse 1o cxtend time for payment or otherwise
modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or
' Account Holder’s successors in interest. Any [orebearance by us in excrcising any right or remedy shall not be a walver of or
preciude the exercise of any right or remedy.

8. Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject ta the provisions of dpnngraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execule the
Agrecment: (a) is co-signing this Mortgage only to morigage, grant and convey that Morigagor’s intezest in the Property under
the terms of this Mortgage; (b) is not personally obligated to g:y the sums secured by this Morigage; (¢) does not have access to
the Linc of Credit; and (d) agrees that we and any other Morigagor may agree 10 extend, modify, forcbear or make any
accommodations with regard to the terms of this Morigage or the Agreement withoul that Morigagor's consent. Such a
Morssgagor is identificd below by executing this Mortgage as an "other owner” of the Property.

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or simiiar security {nstrument affect!ng the Property which has or may have priority over this Mortgage,
including specifically, but not limited 1o, timely making the payments of principal and interest due thereunder. Your failure o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, irust decds or
security agreements shall constitute a default unde;* this Morigage, and we may invoke the remedies specified in paragraph 14

hereof.

11, Defauls

(=) The occuirence of any of the following events shall constitute a defavlt by you under this Mortgage: (1) failure to pay
when due any sum_4f money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects our security fo the Agreement or any right we may have in 1hat security; (3) you gave or give us any faise or materially
misleading information 17/ connection with any Loan to you or in your application for the Preferred Line Account; (4 title to
your home, the Praperty, is t-ansferred as more fully described in paragraph 12 below; or (3) any of you die.

(b) If you are in defiui. under the Agrcement or this Mortgage, or if you are an officer subject 10 regulation D" as
published by the Federal Rescove 30ard, we may terminate your Preferred Line Account and require you to pay immediatcly
the principal balance outstandiny, any and ali intereat you may owe on that amount, together with all other fees, costs orF
premiums charged to your accczal. The principal balance outsianding under the Agreement aftce default shail continue 10
accrue interest until paid at the rate provided {or In the Agreement as if no default had occurred. In addition to the right 1o
terminate your Preferred Line Accouniara declare al) sums immediately due and owing under the Agreement, in the event of 8
default, we shail have the right to refuse 1o paite additional Loans to you under the Agreement (reduce your Credit Limit). If
we reluse to make additional Loans 10 you gftes dcfault, but do not icrminate yous account, you must nolify us in writing if you
would like to obtain further Loans and can deicictrate that the condition that led to the default no longer exists.

12. Transfer of the Property. I all or aixy'p=71 of the Propernty, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thercof, in any 'ard russ holding title to the Property s assigned, sold or transferved, or 14
you or the title holding trusi enter into Articles of Ag cement for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding land tiust without our prior written consent, excluding: (a) the creation of a
purchase maoncy security interest for houschold appliances; () & transfer by devise, descent or by operation of law upoa the
death of a joint tenant; or (¢) the grant of any leasehold ineves of three (3) years or less not containing an option {o purchase,
we may, at our oplion, declare all sums secured by this Mortgaee (1 be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your. Credit Limit or suspend your credit privileges (refuse (o
make additional Loans) if: (a) the value of the Property drop: significantly below the appraised value upon which the
Agreement was based; (b} a material change in your financial circumsfunes gives us reason 10 believe that you will not be able
to make the required payments; (¢} governmenial action precludes us fro= charging the Annual Percentage Rate permitted by
the Agreement or governmental aciion adversely affects our lien prionity suck<hat the value of our security interest falls below
120% of your Credii Limit; (d) we are notified by our Regulatory Agency that continuing 10 make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation uxde: the Agreement. If we refuse o make further
Loans to you, but do not terminate your Preferred Line Account, you must rotify ua in writing if you would like to obtain
further Loans and can demonstratc that the conditions that gave us the right (c refasz io-make further Loans has changed,

14. Acceleration; Remedies. Upon a Default by you under this Morigage, v/o, at our option, may requirc immediate
payment in full of all sums sccured by this Mortgage without further demand and ma’ foreclose this Mortgage bv judicial

roce:zding. We shall be entitfed to collect all expenses incurred in pursuing the renleilies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ lees and costs of title evidence.

15, Waiver af Homestead. You waive all right of homestead exemption in the property. ¥o]
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DELIKRATRD OK THE JURVEY JLAT OF THAT CEETAIN

% : il 07 PACELY) OF LATSU AMD 2/ INBLOCK 2 TN HARDOR
POINT UNIT NO. 1, AEING A IUDDWIIIOII OF PART Or TRE LANDE LYING XAST OF ANE ADJOINING THAT
PART OF THE SOUTIBIIST FRACTIUNAL QUARTER OF FRACTIORAL SECTION 10, TONNSRIP 39 NORTH, RANGE
1¢ EAST OF THE THIRD PRINCIPAL MERIDIAR IN COOX COUNTY, ILLINOIN INCLUDED WITHIM FILED IN
THE OFFICE OF THE REGISTRAR OF TITLES DEARBORR ADDITION 10 CKICAGO, BEING OF THE WEOLX OF
THY SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TONRBHIP 39 NORIN, RANGE 14 EAST OF THR
TRIRD PRINCIPAL MBRIDIAN TOOETHBER WITR ALL OF THE LAND, PROPRRTY AND APACE OCCURIED BY THOSR
PAXRTS CP BELL, GAISHON, CAIRSON CAP AND COLUMN LOT® 1-A, 1~B, 1-C, 2-A, 1-3, 1+C, 3-A, 3-B,
J'C‘ 4=~A, "‘l‘ "C' S‘A; 5"4 S*C. 6"*; "n; G'C’ ,'A{ ,"t 7"CJ ""A; ."‘; ‘-C, "A’ "";
9-C, M~LA AKD MA-LA, OR PARTS THEREOF AS SAID LOTS ARE DBPICTED ENUMERATRED AND DEFIKED ONM
SAID PLAT OF HARBOR POINT UNIT RO, 1. FALLING WITHIX THE BOUNDARIES PROJECTED UERTICALLY
UPHARD AND DOVAARD OF SAID LOT 1 IN BLOCK 2, AFORESAID, AND LYING ABOVE THE UPPER SURFACK
OF THE LAND, PROTERTY AND SPACE TC 35 DEDICATED CONVEYZD TO THER CITY OF CRICAGO FoR UTILITY
PURPOSXS, WHICH RUATEY I8 ATTACHED 7O THE DACLARATION OF CONDOMINIUM OWRER$MI? AMD OF
EASEMENTS, RESTRIGDIVNS, COVERANTE AKD 3Y LANE Yol TRE 185 HARDOR DRIVE CONDOMIKI UM
ASSOCIATION MADE BY CHICM0 TITLE AND TRUST COMPANY A3 TRUSTER UNDXR TRUST NO. 88912
RECORDED IR THE OFFICR CF NB RECORDER OF DE¥DS OF COOK COUNTY, ILLINQOLS AR DOCUMENT
22938653 (SAID DECLARATION Y.v'ING 3EEN AMENDED BY FIRAT AMEKOMENT THERRETO RECORDED IN THX
OFFICE OF THE RXCORDER QF DEwns OF COOK COUNTY, ILLINOIS AS DOCUMENT 22915684, TOGKTHER WITH
17T$ UNDIVIDED,09790 PERCENTAGE IATRLEST IN BAID PARCEL (EXCEPTING FROM SAID PARCRL ALL OF
TEE PROPERTY AKD SPACL COMPRISING A(J OF THE UNITS THEREOF At DBFINED AND SET FORTH IN BAID
DRCLARATION AS AMENDED AS AFORESAID, A%) SURVEY) IK COOK COUNTY, JLLINCIS.

v e N

a9
Ly
N
N
N




Yy

.. MORTGAGE

| MoxrgacE UNOFFICIAL.COPY » 5,,SiTBA)

9

&

ederal Savings Bank
REQUEST FOR NOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address st forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

YASMA 8, DAMIZLS
Swat7 o) Hlinois
Countyof __( ?ﬁ/"\ } ss

NOTARY PUBLIC, STATE OF ILLINOIS
My Commisaion Expirss

09/10/96

I, the undersign=d; » Nolary Public in and for said County, in the State afloresaid, DO HEREBY CERTIFY that Tariq
Hammed Butt , ma: rird to Rizwana Butt Mughal ,

me 10 be the same n:

acknowledged that l_)i_!

and Rizwana-Buti-Mughal , his wife perconally known 10
vi:cse name is subscribed 10 the foregoing instrument, appeared before me this day in person, and
ig7.ed and delivered the said instrument as
purposes therein set forth.

ree and voluntary act, for the uses and
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MORTUAGE (3}
Cotsband, Fedurnl Savings bank
Chicago. linois 68861
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