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THIS MORTGAGE ("Morigage”") is made this _ F_ﬂ&_ﬁday of /M 37 19 f/
berween Morigagor, Richard B. Surbaugh , and Francine D. Susbaugh his wife (herein *you,” “your® ar( yours®) and
the Mortgegee, Citibank, Federal Savings Bank, a corporation ory. 1ized and existing under the iaws of the United Sutes,
whose address is 500 West Madison Sireet, Thicago, Iiincis 60661 (herein “we,” "ua® or “our’},

WHEREAS, Richard B. Surbsugh , and Franciae D. Surbaugh is (are} indeoted 10 us pursuant (0 & Preferred
Line Account Agreement ("Agreement”) of even dute hereof, in the principal sum of U.S. § 19,125.00 , (Borrower's "Credit
Limit*) or so much of such principal as may be advanced and outsianding, with interest theseon. The Agreement provides for
advances to be wade for seven (7) years from the date hereof (the “draw period”). We may, in our sole discretion, extend the
draw period for an adsitional seven (7) years. The draw pericd will be followed by an additional period of seven (7) years (the
*repayment period";. e Agreement provides for periodic monthly instatimert payments of (a) principal of 1/84th of the
principal balance qutstz-.0'ng and unpaid as of () the daic of the most recen: bifling statement to you thereunder for billing
cycles beginning during (he draw period or (ii) the beginning of the first day of the repayment period for any billing cycle
beginning during the repayment period; and (L) interest, optional credit life and/or disability insurance remiums, and
miscellancous fees and charges vatil the end of the repaymens period; all such sutns, if not sooner paid, being due and payabic
fourteen (14) years from the dale acreof, or, if we have extcnded 1he draw periad, twenty-one (21) years from the date hereof,
the ("Maturity Date").

To secure 1o us: (a) the repayment. of 1he indebtcdness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with intereat thereot advraced in accordance herewith to protect the Mortgage, und the performance of ibe
covenants, and agreements of you herein Zontained; (b) the repayment of any futurs ‘uivances, with interest thereon, made by
us pussuant to paragraph 7 hereof (such adveice: pursuant 1o paragraph 7 hereof of principal made after the date hercof being
referred to as "future advances®); (C) any “Loins" (advances of principal after the date hercof) as provided for in the Agrecment
(it being the intention of you and us that &l! such’Loans made after the date hercof enjoy the saame priority and security hercby
crested as if all such Loans had been made an the dste hereof); and (d) the performance of your covenants and sgreements
under this Morigage and the Agrecment secured hereov. For this purpose, you do hereby morigage, grant, convey and warant
(unless you sre an [Hinois land trusy, in which case ycu mostgage, grant, convey and quit claim) 10 us the following described

property { “Property” ) iocated in the County of Cook and Sais of Hlinois:

LOT 9 IN GREEN ACRES 11 BEING A SUBDIVISION O« PART OF THE SCUTHWEST 1/4 OF THE SOUT'H
EAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGZ 12 EAST OF THE THIRD PRINCIPAL, MERIDIAN,

IN COOK COUNTY, ILLINOIS.

W
P.LN. No. 1: 27-22-413-009-0000 PILOPERTY ADDRESS: 9032 West 167th Street [>

P.LN. No. 2: Orland Hills, IL. 60477 ¢ g.

You covenant that you are lawfully seized of the estate kereby conveyed: and have the right (0 mortgage, grant and convey (5
the Propery and that the Property is unencumbered, except for encumbrances nirecord. You, unless you are an liincis land 33
trust, warrant and wiil defend generally the title to (he Property against all claims «wx¢ demands, subject 10 any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Inserest. You shali promptly pay when due by the tefw. of the Agrecment the principal
of and imerest accrued on the indebtedness evidenced by the Agreement, together with 2uy other [oes, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line af Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You w£{ Zinioy access to that Linc of
Credit during the first eighty-four (84) billing cycles or, if we cxtend the draw period, the fitsl cae anadred sixty-eight (168)

billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 1o pay On or before the paywreri due daic shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycie (each Billing Cycle will be approximaiely one
month}. The payment due date for each Billing Cycle is approximaicly twenty-five (25) days after the close of the Billing Cycle.

If, on the Maturity Daie, you still owe amounts under the Agreement, you will pay those amounts in fuil on the Maturity

Date.
4. Finance Charges. You agree 1o pay intcrest (a "Finance Charge”) on the Guistandiag Principal Balance of your
Preferred Line Account as delennined by the Agreement. The rate of intercst ("Annual Percentage Rate") may vary monibly
but will not exceed 25.G% per anaum.

8. Application of Paymen(s. Unliess applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as provided in ihe Agreemens. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymienis only.

6. Charges; Liens. You shall pay alt taxes, assesaments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Mortgage, and leaschold payments or grounds Ients, if any. You shall promptly furnish 10 us
receipls evidencing these paymenis.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significanily affect our rights in the property
(such as a proceeding in bankruptey, probaie, for condemnation or to cnforce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the vatue of 1he Propernty and our rights in the Property. Our action may include paying sy
sums secured by a lien which has priority over this Morgage, appearing in court, paying rcasonable aitorncys' fees and earering
ou the Property to make repairs. Although we may take action under this paragraph 7, we do not have to 4o so.

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours securcd by this Morigage.
Unleas you and we agree to other terms of paymeny, these amounts shall bear interest from the date of dishurscment at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.
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Preferred Line
8. Borrower Not Relsased; Forebsarance by Us Not a Waiver. Extenslon of the draw period or the Uime fo1

/ payment or modification of amortization of the sums secured by this Morigage granted by us to any successor in inicrest of

yours shall not operate to release the liability of the original Preferred Account Holder’s or your successor in interest. We shall
not be required 10 commence proceedings against any successor in inlerest or refuse to extend time for payment of otherwise
modify amoriization of the sums secured by this Morigage by rcason of any demand msde by the originel Account Holder or
Account Holder’s successors in jnterest. Any forebeasance by us in exercising any right or remedy shal! not be & waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to thtu»rovillom of paragraph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but not execule the
Agreement: (a) is co-signing this Mortgage only 1o mortgage, grant and convey that Mongagor’s interest in the Property under
the terms of this Morigage; (b) is not personally obligated to ay the sums secured by this Mortgage; (c) does not have access 10
the Line of Credit; and (d) agrees that we and aay other Morigagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Morigage or the Agreement without that Morigagor’s consent. Such a
Mortgagor is identifiec below by executing this Mortgage as an "oiber owner® of the Property.

10. Prior Mortgages. You covenant and agree to compiy with il of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited 10, timely making the psyments of principal and inierest due thercunder. Your failure to
niake such payments or keep such termsa, conditions and covenants ss provided for in such prior morigages, trust decds or
securily agreemenis shall constitute a default under this Morigage, and we may invoke 1he remedies specified in paragraph 14

hercof.

11, Defaudlt.

(a) The occurrence f any of the following events shall coastitute a default by you under this Marigage: (1) falluse 10 pay
when due any sum of mouer due under the Agreement ar pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for tke 2 g-cement or any right we may have in that sccurity; (3) you gave or give us any falsc or materially
misicading information in coan-.<tion with any Loan to you or in your application for the Preferred Line Account; (4) title o
your home, the Property, is transier 4d as more fully described in paragraph 12 below; or (5) any of you die.

(b) 1f you are in defauit ui'dr.r the Agreement or this Mortgage, or if you are an officer subject to regulation "O" as
published by the Fexeral Reserve Euard, we may terminate your Preferred Line Account and require you to pay immediaiely
the principal balance outsianding, an; and all interest you may owe on that amount, together with ali other feesd, costs or
premiums charged to your account. T: rrincipal balance outstanding under the Agreement afier default shall continue 10
accrue interest until paid at the rate provides-for in the Agreement as if no default had occurred. In addition to the right 10
terminate your Preferred Line Account and d(clar. all sums immediately duc and owing under the Agreement, in the event of 3
default, we shall have the right 1o refuse 1o makz ziditional Loans 10 you under the Agreement {reduce your Credit Limit). ¥f
we refuse 10 make additionul Loans to you after cef~.olt, bus do not terminate your account, you must notify us In writing if you
would like 10 obtain further Loans and can demonstiate trat the condition that led to the default no longer exists.

12. Transfer of the Property. If all or any part.,7<ite Property, or an interest thercin is sold or transferred by you, or if
the beneficia) interest, of any part thereof, in any land trust Lokling title 1o the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreem zat ior or any agrecment for installment sale of the Property
or the beneficial interest in the titie holding land trust, \witbout our prior written consent, excluding: (a) the creation of s
purchase money securily interest for household appliances; (11} 7 sransler by devise, descent or by operation of law upon the
death of 2 joint icnant; or (c) the grant of any icasehold interest o three (3) years or less not containing an option to purchase,
we may, &1 our oplion, deciare all sums secured by this Mortgage 10 e amediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your ovo/t Limit or suspend your credit privileges (refusc 19,
make additional Loans) if: (a) the value of the Property drops sigu.if cently below the appraised vaiue upon which u%
Agreement was based; (b) a material change in your financial circumstai.ces gives us reason 10 believe that you will not be ab "
to make the required payments; (c) governmental action preciudes us from ct argiig the Annual Percentage Rate permitied ly.
the Agreement or governmental action adversely affecis our lien priority such that e vajue of our security interest falls ol
120% of your Credit Limiv; {d) we are notified by our Regulatory Agency taat ccasianing 10 make Loans constituies an u .
and unsound practice; or () you are in default of any material obligation under Wbe /:greement. If we refusc 1o make furt
Loans to you, but do not terminate your Preferred Line Account, you must rotify v in writing if you would like to ob
further Loans and can demonstrate that the conditions that gave us the right to refuse 1o maxe further Loans has changed.

14. Adcceleration; Remedies. Upon a Default by you under this Morngage, we, at ¢ us option, may reguire immediai
payment in fuli of ail sums securcd by this Morigage without further demand and may rorecase this Mortgage by judicial

rocceding. We shall be entltled 10 collect al) expenses incurred in pursuing the remedics (provided In 1bis paragraph 14,
uding, but not fimited to, reasonable atiorneys’ fees and costs of ttle evidence.

1S. Waiver of Homestead. You waive all right of homestead exemption in the property.
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REQUEST FOK MOTICE. OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of sny morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendcr's address set forth on page onc of this Morigage, of any default
under the superior encumbrance and of any aale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

State 71 Uinois
County of _C Cy k= } SS

I, the undersigricd. a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Richard B. Surbaugo ;, 'nd Fraucine D. Surbaugh , his wife personatly known to me to be the same person whose
names are subscribed to 1:c “Gregoing Instrument, appeared before me this day in person, and acknowledged that they signed
and delivered the said instruinearas their free and votuntary #ct, for the uses and purposes therein set forth.

Giiven under my hand and cifiial seal, thisel (2. dey of

LE7)-97) a¥
Commission Expires
“OFFICIAL SEATL "
JAMES R BNEWER
MNOTARY PUBLIC, STATE OF ILINOIS
My Commission Expires 04/07/97
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