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This instrument was prepared by: J2len s [l nd S f";y SO0 West Madison Sirect
e Chicago, Hlinais 60661

Plcase return recorded Mortgage to:

Ref.No.: 940511006930 Citibank 9456136
MT 765
670 Mason Ridge Drive
St. Louis, Mo. 63141 ﬁ

, 7 77 {'1':-{/

THIS MORTGAGE ("Mortgage”™) is made this el day of V4 ’(‘3&'»}‘ 19 -
hetween Maregagor, Sylvia Mitchel! divorced not remarried , and Ronald"A. Mitchel! (herein *you,” "your* or
*yours®) and . Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the
United Str.cs, whose address is 500 West Madison Streel, Chicago, itlinois 60561 (herein “we,” “us® or "our”).

W.EREAS, Sylvia Mitchell is (are) indebred 10 us pursuant to a Preferred Line Account Agreemcni ("Agreement”) of
cven <ate hercof, in the | rincipal sum of U.S. 5§ §,000.00, (Borrower’s "Credit Limit") or so much of such principal as may be
adve need and owmstanding, with interest thercon. The Agreement provides for advances 10 he made for seven {7) years from
the Vate hereof (the “dran period®). We may, in our sole discretion, exiend the draw period for un additional seven (7) years.
The uraw period wili-e foll o wed by an additional period of seven (7) years (the "repayment period”). The Agrcement provides
for pe.iodic monthly fastal.ment payments of (a) principal of 1/84th of the princiR:I balance outsianding and unpaid as of (i)
the dat.* of the most recert billing statement to you thereunder for billing cycles beginning during the draw period or (Ji) the
beginning of the first day 27 the repayment period for any billing cycle beginning during the repayment period; and (b) intereat,
optional credit life and/ . Zishility insurance premiums, and miscellancous fees and charges uniil the end of the repayment
period; all Juch sums, it nol suoeer paid, being due and payable fourteen (14) years from the date hereol, or, if we have
extended the draw period, twenty-o2.¢ (21) years (rom the dote hereol, the ("Maturfty Date”).

Ta secure o us; (@) the repayracnt of the indebicdness evidenced by the Agreement, with interesi thercan, the payment
of all other sums, with 1 vicrest thercon advanced in accordance herewith to protect the Mortgage, and the performance of the
covenants, and agreemen (s of you here/a contained; (b) the repayment of any futurc advances, with interest thercon, made by
us pursuant to paragraph * hereof (such-=dvances pursuant to paragraph 7 hercof of principal made after the date hercol being
referred to as "future advar ces'); (¢) any "voap:™ (advances of principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that ail sach _oans made after the date hereof enjoy the same priority and security hereby
created as if all such Loans had been madc .= thc date hereor); and {(d) the performance of your covenants and agrecments
under this Mortgage and the Agrcement secured heeeby. For this purpose, you do hereby morigage, grant, convey and warrant
(unless you arc an llinois lar.q wrusy, in which case yoy »mortgage, grant, convey and quit claim} io us the following described

property { "Property” ) locals i in the County of CooK 722-Siate of Hlinois:

LOT 1 IN BLOCK .2 IN WAKEFORD FIRST ADDIT ON, BEING WILLIAM A. BONIY'S SUBGIVISION OF
BLOCK 12 OF WAKEMAN'S SUBDIVISION OF TEHE FAST 1/2 OF THE SOUTI EAST 1/4 OF SECTIOM 27,
TOWNSHIP 35, NORTI, RANGE 14, LYING EAST OF THF THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, I..INOIS.
]
P.L*. No. 1: 20-27-420-022-0800 PROPERTY ADDRESS: 7700 South Champlain‘-’
P...N. No. 2: Chicago, I 606197°

You covenant 1hat you are lawfully sejzed of the estate hercby conveyed and have the right 1o morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of cecord. You, uniess you are an Illinois land
trust, warrant and wilt defend generally the title to the Property against all claime/ara demands, subject 1o any encumbrances of
recnrel

Covenants. You and we covenant and agree as follows:

t. Paymnt of Principal and Interest. You shall promptly pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, logether with iny other fees, charges or premiums
imposed by the +~ ereement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You wil) erjoy access to that Line of
Credit during the first eighty-four (84) billing cycles or, if we exicnd the draw period, the first op2 yaadred sixty-cight (168)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payrient due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will 1. 7 pproximately one
month). The payment due date for cach Billing Cycic is approximately twenty-five (25) days efier sthe close of the Billing Cycle.

ff, on the Maturity Date, you still owe amounis under the Agreement, you will pay those amounts in full on the Maturity
Date.
4. Finance Charges. You agree 10 pay intercst (a "Finance Charge*) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest {("Annual Percentage Rate”) may vaty monthly
but will not exceed 25.0% per annum.

5. Application of Payments. Unless appiicable law provides otherwise, all payments reccived by us under the
Agreement and this Mortgage shal! be applied as provided in the Agreement. Charges incurred pursuvant 1o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atiributabie to the Property
which may attain priority over this Mortgage, and leaschold payments ar grounds rents, if any. You shall prompily furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 1o perform the covenants and
agreements comained in this Morigage, or there is a legal proceeding that may significantly affect our righis in the property
(such as a proceeding in bankruptey, probate, for condemnation or to enforce iaws or Regulations), then we may do and for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may {nclude ng any
sums secured by a licn which has priority over this Morigage, appearing in court, paying reasongble attorncys’ fces and entcring
on the Property 10 make repairs. Although we may take action under this paragraph 7, we do not have to do s0.

Any amounts disbursed by us undez this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shail bear intercsi from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice [rom us 10 you requesting payment.
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Preferred Line

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modificatioa of amortization of the sums securcd by this Morigage granied by us to any successor in intcrest of
yours shall not operaie 1o release the liability vi the original Preferred Account Holder's or your successor in interest. We shall
not be required 1o commence procecdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants and agrecments shall be joint and several. Any Morigagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only (0 mortgage, grant and corivey that Mortgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated 10 K:y the sums sccured by this Morigage; (c) docs noi have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 10 extend, modify, forchear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Morigagor’s consent. Such a
Morigagor is identificd below by exccuting this Mortgage as an "other owner” of the Property.

10. Prior Morfgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
martgage, trust deed or similar security instrument affecling the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure o
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreemepis shall constitute a default under this Mortgage, and we msy invoke the remedics specified in paragraph 14

hereof.

11. Default.

{a) The occurreace of any of the following events shall constitute 2 defaull by you under this Mortgage: (1) failure (o pay
when due any sum of poncy duc under the Agreement or pursuan? to this Mortgage; (2) your action or inaction adversely
allects our security for che'2ireement or any right we tnay have in that security; (3) you gave or give us any {alsc or materially
misleading information in Conasction with any Loan to you or in your application for the Preferred Linc Account; (4) title to
your home, the Property, is treasf.cred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Mortgage, or if you are an officer subject to reguiation "0O" as
published by the Federal Reserve Board, we may terminate your Preferred Line Account and require you to pay immediately
the principal balance outstanding, cay and all interest you may owe on that amount, together with all other fecs, costs or
premiums charged to your account. Tas principal balance ouistanding under the Agreement after default shall continue to
accruc interest until paid at the rate providcd for in the Agreement as {€ no default had occurred. In addition 1o the right to
terminate your Prefcrred Line Account and (leclare all sums immediately due and owing vnder the Agraement, in the cvent of a
default, we shall have the right to refuse to nizkz xdditional Loans to you under the Agreemen! (reduce your Credit Limit). If
we refuse Lo make additionat Loans to you after dr (ault, but do not terminale your account, you must notify us in writing if you
would like ta obtain further Loans and can demonsra e hat the condition that led ta the default no Jonger exists.

12. Transfer of the Property. If all or any par. o7 the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trus>-holding title to the Property is assigned, sold or transferred, or il
you or the title holding trust enter into Articles of Agree nent for Deed or any agreement for instaliment sale of the Property
or the bencficial interest in the title holding land trust,+vj*Zour our prior written consent, exciuding: (a) the creation orzts
purchase money security interes! for household appliances; (bY 2 transfer by devise, descent or by operation of law upon lhe.:‘
death of a joint tenant; or (c) the grant of any leaschcid interesi of 2hree (3) years or less not containing an option 1o purcluse.( 1
we may, at our option, declare all sums securcd by this Mortgage 1« Fc immediately due and payable. é"}

13. Right 10 Reduce Line of Credit. We may reduce your C.edit Limit or suspend your credit privileges (refuse ton
make additional Loans) if: (a) the value of the Property drops sign.fizantly below the appraised value upon which the 33
Agreement was based; (b} a material change in your financial circumsizaces gives us reason 10 believe thar you will notbe able £ 5
to meke the required payments; (¢) governmenial action precludes us from < harping the Annual Percentage Rate permitted by g%
the Agreement or governmental action adversely affects our tHen priority such thr: the value of our security interest falls below
120% of your Credit Limit; (¢) we are notified by our Regulatory Agency that covtinuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation unde, tie Agreement. If we refuse to make further
Loans to you, but do nol terminate your Preferred Line Account, you must notify s in wriling if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right 10 refuse 11; make further Loans has changed.

t4. Acceleration; Remedies. Upon a Defauli by you under this Morigage, we, 2l our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may for=s'ose this Morigage by judicial
proceeding. We shall be entitled to coilect all expenses incurred in pursuing the remedic; peovided in this paragraph 4,
tncluding, but not limited to, reasonable attorneys’ ices and cosis of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

¥

(continued on page 3)
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REQUEST FOR NOTICEOR DEFAULT

--------------------------------------- AND FORECLOSURE UNDER SUPERIOR .-
MORTGAGES OR DEEDS OF TRUST

[%
=

Borrower and Lender request the holder of any mortgage, devd of trust or other encuntbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender's address set forth on page one of this Morgage, of any default

under the superior encumbrance and of any sale or oiher foreciosure action.
IN WITNESS WHEREOYF, Borrower has exccuted this Morigage.

Dated: , “5"',- Qj?-.ﬂ’/
N { ’ .
X ijMéVQ..

Borrower Syl\fil &itcheil
L SEAL”

’ .
L , -y
mbapagor’ Ronald A. Miatchell "OFFICIA.
KRTHERINE SHELTON
NOTARY PUBLIC, STATE OF ILUNOIS

|
KR My Commission Expirss 04/29/95

tate of ilinols

County of _ COHO AL
I, the undersigned, a Nosary Puiblic in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that Sylvia

Mitchell , divorced not remarried . and Ronald A. Mitchell personally known 10 me to be the same person whose

names are subscribed to the foregoing [nstrument, appearcd before me this day in person, and acknowledged that they signed
and dclivered the said instrument as their f7é¢ and voluniary act, for the uses and purposes therein set forth.
: , o L2 TH
Given under my hand and official scal, tlis day of 19 6 E )
ary Publi /

#2995~ PR
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