T

$-94/259/-03 @ S

e

morTGAGE NOFFICIAL COPYs 5, CITIBANK

Preferied Line '
T U Lo Py
This instrument was prepared by: Ry B |V LRGN LRl 500 West Madison Strect
. Chicago, 1liinols 60661
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Rel.No.: 9404130045%0 Citibank
MT 765
670 Mason Ridge Drive
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THIS MORTGAGE ("Mortgege") is made this AS day of 7 ]/?;u;- 19

beiween Morigagor, Paul J. Cuda . and Peggy A. Cuda his wife (herein "you” "your” or "yours®) and the Morigagee,
Cltibank, Federa! Savings Bank, a corporation organized and existing under the laws of the United States, whose address s 500
West Madison Street, Chicago, IHlinois 60661 (herein “we,” "us® or "our”).

WHEREAS, Paul J. Cudsa , and Peggy A. Cudn is (are) indebted to us pursuant to a Preferred Line Account
Agreciaent ("Agreement”) of cven dale hereof, in the principal sum of US. § 18,500.00 , (Borrower's *Credit Limit") of 30
much of such principal as may be advanced and culstanding, with interest thereon. The Agresment provides for advances to be
made for seven 7¢) vears from the date hercof (the "draw perind”). We may, in our sole discretion, extend the draw period for
an additional seveu /7) years. The draw period will be followed by an additional period of seven (7) years (the "repaymeont
period”). The Agrexment provides for periodic monthly installment payments of () principal of 1/84th of the principal balance
oustanding and unpair as of (i) the date of the most recent billing siatement to you thereunder for billing cycles beginning
during the draw period =1 (11} 1he beginning of the first day of the repayment period for any billing cycle beginning duting the
repayment period; and (L)anterest, optional credit lifc and/or disability insurance premiums, and misceilancous fees and
charges until the end of the reprrment period; all such sums, if not sooner paid, being due and payable fouriecn (14) years from
the date hereof, or, if we have @x12nded the draw period, twenty-one (21) years frem the date hereof, the ("Maturity Dawe®).

Tao secure to us: (&) the repeyment of the indebtedness evidenced by the Agreement, with inierest thereon, the payment
of all other sums, with interest vaercon advanced In accordance herewith to protect the Morigage, and the performance of the
covenants, and agreements of you herein cnntained; (b) the repayment of any future advances, with interest thereon, made by
us pursuami to paragraph 7 hercof (sucii 7dvances pursuant to paragraph 7 hereof of principal made after the date hereof being
referred 10 as "future advances®); (¢) any "Lonxs" (advances of principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that ail suck Louans made after the date hereof enjoy the same priority and security hereby
created as if sl such Loans had becn made G tive date hereof); and (d) the performance of your covenants and agrecmenpis
under this Mortgage and the Agreement securedpzceby, For this purpose, you do hereby mortgage, grant, convey and warrant
(unless you arc an Illinois land trust, in which case v morigage, grani, convey and quit claim) to us the following described

praperty ( "Property” ) located in the County of Coo’s and Siate of Illinois:

See attached description
P.LN. No. I: 07-.25-304-007-0000 PROPERTY ADDRESS: 724 Arizona Pass
P.LN. No. 2: Elk Grove Village, 11 $0007

You covenant that you are lawfully seized of the estate hereby <raveyed and have the righi 1o mortgage, grant and convey
ihe Property and tha! the Property is unencumbered, except for encum.bzances of record. You, unicss you arc an [linois land
1rust, warrant and will defend generally the title to the Property againsi all clzi:0s and demands, subject to any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptiy pay when due ty the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, togethes wicth any other fees, charges or premivms
imposed by 1the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreemen?.| You will enjoy access to that Line of
Credit during the first eighty-four (84) billing cycles or, if we extend the draw period, tii¢ fisst.onc hundred sixty-cight (168)
billing cyclcs.

3. Agreed Periodic Payments. During the (erm hereof, you agree 10 pay on or before il.c p3;'meni due daie shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cye’e will be approximaiely one
month). The payment due datc for each Billing Cycie is approximately twenty-five (25) days aiter the 7icie of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amou.*s “ full on the Maturity
Date.

4. Finance Charges. You agree 10 pay interest (a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interesi ("Annual Percentage Rate™) may vary monthly
but will not exceed 25.0% per annum.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 herecf
wili be treated as Firance Charges fur purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, iincs and impositions atiribetable to the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, if any. You shall prompily furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage insurance. 1If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal procceding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Rcgulations), then we may do and for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may iuclude paylng any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable atiorneys’ fecs and entering
on the Property 1o make rcpairs. Although we may take action under this paragraph 7, we do not have to do so,

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree 10 other terms of payment, these amounts shall bear interesi from the daic of disbursement at the raic
provided in the Agreement and shall be payable, with interest, upon notice from us Lo you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the draw period or the time for
payment or modification of amortization of the sums secured by this Morigage granied by us to any successor in interest of
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““t LOT 7 IN BLOCK 10 IN WINSTON GROVE SECTION 11, LA SUBDIVI ou IN THE EAST 1/2 OF 'm

i BOUTHWEST 1/4 AND WEST 1/¢ OF THE S0UTH EAST 1/d (TAKEN ASOA SECTION 25, TOWNSHIY

41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, [:xczv'rma FROM SAID TRACT THE
SOUTH 20 ACRES THEREOF) IN COCK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON AUGUST 22, 1974 AS DOCUMENT
NUMBER 22824635, IN COOK COUNTY, ILLINOIS.
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yours shell not operzle 10 release the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modlly amortization of the suis secured by this Mortgage by rcason of any demand made by the original Account Holder oy
Account Holder's successors in interest. Any [orebearance by us in excreising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 10 the provisions of Jumgnph 12. Your
covenants and agreemenits shall be joint and several. Any Morigagor who co-signs this Marigage but does not execute the
Agreement: (a) is co-signing this Morigage onfy (0 mortgage, grant and convey thas Monﬁgur's Interest in the Property under
the terms of this Mornigage; (b) is not persanally obligated 1o pay the sums secured by this Mortgage; (c) does not have access to
the Line of Credit; and (d) agrees that we and any other Morigagor may agree 1o extend, modify, forebear or make any
accommaodations with regard 1o the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such »
Mortgagor is ideniified below by executing this Mortgage as an "other owner® of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanis of agy
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the paymenta of principal and interest due thercunder. Your filure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, truat deeds or
sccurity agreemenis shatl constitute a default under this Mortgage, and we may invoke the remedics specified in patagraph 14

hereof.

11. Defauis.

(8) The ocerircerce of any of the following events shall constitute a defaull by you under this Mortgage: (1) fallure to pay
when due any sum ofmoney duc under the Agreement or pursuant 10 this Mortgage; (2) your action or inaction adversely
alfects our security for 2ic Agreement or any right ‘v may have in thal security; (3) you gave or give us any false or materially
mislcading information i ranacclion with any Loan 1o you or in your apﬁlimlion for the Preferred Line Account; (4) title 10
your home, the Property, L transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b} If you are in defavii inder the Agreement or this Mortgage, or il you are an officer subject 10 regulation "O” as
published by the Federal Reserys Roard, we may terminate your Preferred Line Account and require you 10 pay immediately
the principal balance outstandirg, ‘any and all interest you may owe on that amount, together with all ather fees, cosis or
premiums charged 10 your accoun..~"The principal balance outstanding under the Agrecement after default shall continue to
accroe interest until paid at the ratc provided for in the Agreement as if no default had occurred, In addition 10 the right to
terminate your Preferred Line Account'apid feclare all sums immediately due and owing under the Agreemend, in the event of 2
default, we shall have the right to refuse t7, make additional Loans 1o you under the Agreement (reduce your Credit Limit). 1f
we refuse to make additional Loans 10 you aftzr acfauli, but do not terminaie your account, you must notify us in writing if you
would like 10 obtain further Loans and can demmonstrate that the condition that led to the default no longetr exises.

12. Transfer of the Property. If all or an) po.rt of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any 1zad 1rist holding titie 1o the Property is assigned, sold or transferred, or it
you or the titie holding trust enter into Articles of Azement for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase maney security inferest for household appliances, (b) a transfer by devise, descent or by operation of law upon the
death of a joint lenant; of {c) the grant of any leasehold inturest of three (3) years or less not containing an option o purchase,
we may, at our oplion, declare all sums secured by this Mortgag -« be immediately due and payable.

13, Right te Reduce Line of Credit. We may reduce yrur Credit Limit or suspend your credit privileges (refuse 10
make additional Loans) if: (a) the vaiue of the Property drop: sigaificanily below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumsizo-2s gives us reason to believe that you will not be able
to make the required payments; () governmental action preciudes us frori charging the Annual Percentage Rate permitied by
the Agreement or governmenital action adverscly affects our lien priority Cuch that the value of our securily interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency tha' continuing 1o make Loans constitutes an unsafc
and unsound practice; or (€) you are in defaull of any materinl obligation uider t'.e Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must p:57 us in writing if you would like 10 obtain
further Loans and can demonstrate that the conditions that gave us the right 1o refisc (0 make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, "7¢.at our option, may require immediate
payment in full of all sums sccurcd by this Mortgage without further demand and n.ay foreclose this Morigage by judiclal

roceeding. We shall be entitied to collect all expenses incurred in pursuing the remedics provided in this pagagraph 14,

?ncluding, but not limited 10, reasonable attorneys’ fees and costs of title evidence. Ta
15, Waiver of Homestead. You waive all right of homestead exemption in the property. A
)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOGR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bosrower has execoted this Morigage.

Dated: ‘___5-" a ,5:' ?4?1 )

’

Bérrower PaB

State 7a llinois
County of e e } 58
L, the undersigned, ;. Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Paul J.

Cuda , and Peggy A. Cvda , his wife personally known 10 me to be the same person whose names are subscribed 10 the
foreguing instrument, appeired before me thia day in person, and acknowledged that they signed and delivered the sald

fnstrument as their free and voivstary act, for the uses and purposes therein set forth.
Given under my hand and Cffjcial scal, this by day of " Ay < 19, crlr
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