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between Mortgagor, Jorge Montes , A/K/A Jorge L. Montes, , and Flerid ontes , A/IKK/A Flerida A. Montes,
his wife (herein ®you,” "your” or "yours®) and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and
existing under the laws of the Uniled Statcs, whose address is 500 West Madison Street, Chicaga, [Hinois 60661 (hercin “we,*
"us” or "our”).

WHEREAS, Jorge Montes , A/K/A Jorge L. Montes, , and Flerida Montes , A/K/A Flerida A. Montes, is
(are) indebted 10 us pursuant to a Preferred Line Account Agrecment (*Agreement*) of even date hercof, in the principal sum
of U.S. 5 15,00C.00, (Borrower’s "Credit Limit") or so much of such principal as may be advanced and outstanding, with
intcrest thereon, ThE Agreement provides for advances to be made for seven (7) years from the date hereof (the "draw
period®). We may, in car sole discretion, extend the draw period for an additiona! seven (7) years. The draw period will be
followed by an additionzi jcriod of scven (7) years (the "repayment perlod™). The Agreement pravides for periodic monthly
installment payments of /d) zrincipal of 1/84th of the princig:l balance outstanding and unpaid as of (i) the datc of the mosi
recent billing statement to youthereunder for billing cycles beginning during the draw period or (li) the beginning of the first
day of the rcpayment period torane billing cycle beginning during the repayment period; and (b) interest, opticnal credit life
and/or disability insurance premivins, and miscellaneous fees and charges unitil the end of the repayment period; all such sums,
if not sooner paid, being due and r'zyable fouricen (14) years from the date hereof, or, if we have cxiended the draw period,
twenty-one (21) years from the date heresi; the ("Maturity Date”).

To secure to us: (a) the repayment.uf ine indchtedress evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advances in accordance herewith 10 protect the Mortgage, and the performance of the
covenants, and agrecments of you herein con’aincd; (b) the repsyment of any future advances, with interest thereon, made by
us pursuant to paragraph 7 hereof (such advances nursuant 10 paragraph 7 hereof of principal made after the date hereof being
referred to as "future advances™); (c) any "Loans" (ad vances of principal alter the date hereof) as provided for in the Agrecmﬁ

THIS MORTGAGE ("Mortgage”) is madc this f% A gayor Moy w4

(it being the intention of you and us that all such Looans made after the date hereof enjoy the same priorily and security her:
crzated as if all such Loans had been made on the 2uiz hercof); and (8) the performance of your covenants and agreeme

under this Mortgage and the Agreemenl sccured hereby  For this purpose, you do hereby morigage, grant, convey and warrand
(unless you are an Hlinois land trust, in which case you morgage, grant, convey and quit claim) to us the following descri ~

property ( "Preperty” ) located in the County of Coolk and State of lllinois:

<
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See uttached description

P.LN. No. 1: 11-30-307-086-0000 PROPERTY ADDRESS: 7505 North Oakley
P.L.N. No. 2: Chicago, IL 60645

*You covenant that you arc lawfully scized of the estate hereby conveyed and have the right 10 mortgage, grant and convey
the Property and that the Properly is unencumbercd, except for encumbrancss of secord. You, unless you arc an lilinvis land g
trust, warrant and will defend gencrally the title to the Property againal all claims «rd demands, subject to any encumbrances of

record.

Covenants. You and we covenant and agree as (ollows: v

1. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agrecment the principal {
of and interest accruced on the indebtedness evidenced by the Agreement, together with tny other fees, charges or premiums o}
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage securcs 8 Line of Credit Loan Agreement. You will :nioy access to that Line of
Credit during the firs\ eighty-four (84) billing cycles or, if we extend the draw period, the first uns 27:adred sixty-eight (168)
biMing cycles.

3. Agreed Periodic Payments. During the ierm hereof, you agree to pay on or before the paym.en! due date shown on
each pericdic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle wili'k¢ approximaiely one
month). The paymem duc daic for each Billing Cycle is approximately twenty-five (25) days after the close =t the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in fuli on the Maturity
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Date.
4. Finance Charges. You agree 1o pay interest (a "Finance Charge”) on the Outstanding Principai Balance of your

Preferred Line Account as determincd by the Agreement. The rate of intercst ("Annual Percentage Rate”) may vary monthly
but will not exceed 25.0% per annum.

8. Application of Payments. Unless applicablc law provides otherwise, all payments received by us under the
Agreement and this Morigage shail be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these paymenis.

7. Protection of Our Rights in the Property; Mortpage Insurance. If you fail 10 perform the covenanis and
agrecements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whalever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Monigage, appearing in court, paying reasonable attorneys’ fecs and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours securcd by this Morigage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disburscment at the rate
provided in the Agrecment and shall be payable, with interesi, upon notice from us to you requesting payment.
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PARCRL 1: :
THE RORTH 42 PEET OF LOT 5 IN JORN B, WOLITCR’S suflIvyerom op Tt KEsT /2 OF W07 3 IN WS
PAKTITION OF LOTS 1, 10 AND 13 TH ASSRSSOR‘S DIVISION OF THE X7 74,7307 or TaE
TMDIAN BOUSDARY LIKE, IR SECTION 30, TOMRSHIP 41 NORTH, RANGK 14, ZAST OF TER THIRD
PRINCIFAL MERIDIAK, ACCOLDING 70 THE PLAT THEZLOY RKCORDED MARCH 21, 1979 AS DOCUMERT NUMBXX

10316000, IR CCOX COUNTY, 1LLINOLS.

PARCEL 2:

THS 30RTH 42 7RET OF THAT PART OF THE EAST 1/2 OF 10T J AND OF THR VACATED 12 FOOT ALLEY
S0UTY OF AMD ADJOINING SAID LOT 3 IN THE PARPITION OF LOTS 1, 10 AKD 11 IN THE ASSEREOKR’'S
DIVISION OF FRACTIONAL SOUTHEAST 1/4 OF $SECTION 30, TOWRSMIP 41 NORTH, RANGK 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF A STRAIGHT LINE DRANN TYROM A FOIRT IN THE MORTH LINE
OF SAID LOT 3 WHICH IS 20 FEET 1 INCK EAST OF THE HEST LINK OF THE BAST 1/2 OF LOT 3
AFORESAID 1O A POINT TN THE SOUTH LINK OF SAID VACATED ALLEY WNICR IS 13 YXKT 8 3/4 INCHES
LAST OF THE WOST LINE OF THE RAST 1/2 OF LOT 5 AFORKSAID EXTENDRD SOUTH TO THE SOUTH LIRK OF

SAID 13 FOOT VACATZD ALLZY, IN COOK COUNTY, ILLINOIN.
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Preferred Line Federal Savings Bank

a. Borrower Not Released; Forebearance by Us Naot a Walver. Extension of the draw period or the time for
payment or modification of amortization of the sums secured by this Morigage granted by us to any successor in interess of
yours shall not operate to relcase the ilability of the original Preferred Account Holder's or your successor in interest. We shall
not be required 10 commence procecdings against any succeasor in interest or refuse 1o extend time for puymeni or otherwise
modify amortization of the sums sceurcerd by this Mortgage by resson of any demand made by the original Account Holder or
Account Holder's successors In interest. Any forebearance by us in exercising any right or remedy shall not be a walves of or
preclude the exercisc of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and bencfit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shail be joint and scveral. Any Mortgagor who co-signs this Mortgage but does not execuie the
Agreement: (a) is co-signing this Mortgage only 10 morigage, grant and convey that Mortgagor’s inicrest in the Property under
the terms of this Morigage; (b) is not personally obligated o K:y the sums sccured by this Mongage; (¢) docs not have access 1O
the Linc of Credit; and (d) agrees that we and any othet Mortgagor may agree 1o extend, modify, forechear or make any
accommodations with regard 1o the terms of this Mortgage or the Agreement without that Morigagos’'s consens. Such a
Monigagoer is identified beiow by exccuting this Morigage as an "other owner” of the Property.

10. Prier Mortgages. You covenant and sgrec to comply with sll of the terms and conditions und covenants of any
mortgage, rust deed or similar securily instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not timited to, limely making the payments of principal and interest due thereunder. Your failure o
make such paymen’s ar keep such terms, conditions 2nd covenants as provided for in such prior morigages, trust deeds or
sccurity agreemen?s syall constituie a defavlt under this Mortgage, and we may invoke the remedies specificd in paragraph 14

hereof.

11. Default.

(w) The occurrence Ofany of the following cvents shall constitute a defautt by you under this Morigage: (1) faiture to pay
when due any sum of maney due under the Agrecment or pursuant 1o this Mortgage; (2) your action or (naction adversely
affects our security for the Agmezment or any right we may have in that sccurity; (3) you gave or give vs any false or materially
mislcading information in coanection with any Loan (0 you or in your application for the Preferred Line Account; (4) title to
your home, the Propersty, is transirercd as more fully described In paragraph 12 below; or (5) any of you die.

(b) If you arc in default under"the Agreement or this Morigage, or if you are an officer subject 1o regulation “O* as
published by the Federsl Reserve Board,.we may 1erminate your Preferred Line Account and require you 1o pay immediately
the principal balance cutstanding, ary 7.n7ail interest you may owe on that amount, wogether with all other fecs, costs or
premiums charged to your account. The'principal balance outstanding undes the Agreement after defavlt shall continue 10
accrue interest until paid at the rate providad 1or in the Agreement as if no default had occurred. In addition to the right 10
terminate your Preferred Line Account and doclare all sums immedialely duc and owing under the Agreement, in the event of a
default, we shall have the tight 10 refuse to make agditional Loans to you under the Agreement (reduce your Credit Limit). If
we refuse 1o make additional Loans to you after acizait, but do not terminate your account, you must notify us in writing if you
would like to obtain further Loans and can demonsi-azs “aat the conditicn that led to the defauit no longer exists.

12. Transfer of the Praperty. If all or any pary ¢ f the Property, or an interest thercin is sold or sransferred by you, or if
the beneficial interest, or any part thereof, in any land trus. holding title to the Property is assigned, sold or transferred, or if

you or the title holding trust enter into Articles of Agreen cnt ior Deed or any agreement for installment sale of the Property (&

or the beneficial interest in the title holding land trust, witiiont our prior written consent, excluding: (a) the creation of a
purchase money security interest for houschold appliances; (»)/aransfer by devise, descent or by operation of law upon the
death of a joint tenant; or {c) the grant of any leaschold interest ¢ f tir2e (3) years or lcss not containing an option 1o purchase,
we may, at out option, declare all sums secured by this Mortgage to b2 irimediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credin Limit or suspend your credit privileges (refuse 10
make additional Loans) if: (a) the value of the Property drops signiiizantly below the appraised value upon which the
Agreement was based; (b) a matcrial change in your financial circumstances gives us reason 10 belicve that you will not be able
10 make the required paymems; (¢} governmental sction precludes us {rom clarging the Annual Percentage Rate permitied by
the Agreemem or governmental action adversely affects our lien priority such 12! the value of our securily interest falls below
120%% of your Credit Limit; (d) we are notified by our Regulatory Agency that cor tinaing to make Loans constirutes an unsale
and unsound practice; or (e) you are in default of any material obligation under tue ' Ag.eement. 1f we refuse 10 make further
Loans to you, but do not terminaie your Preferred Line Account, you must notify »2-ia writing if you would likc to obtain
further Loans and can demonstrate thal the conditions that gave us the right 1o refuse to ma:= further Loans has changed.

14. Acceleration; Remedies. Upon a Defaull by you under this Mortgage, we, at.our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foricloue this Mortgage by {udicial
rrocccding. We shail be entitled to collect all expenses incurred in pursuing the remedies provicicd in this paragraph 14,

ncluding, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

1S. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continucd on page 3)
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"Preferred Line
REQUEST FOIl NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a licn which has
priority over this Morigage 10 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defavlt

under the superior encumbrance and of any sale or ether foreclosure action.
IN WITNESS WIHHEREOQF, Borrower has executed this Morigege.

Staje Of (ilingis
County of MSS
{, the undersigncd. 4 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Jorge

Montes , A/K/A Jorg: 1. Montes , and Flerida Montes , A/K/A Flerida A. Montes , his wife personatly known
10 me to be the same persor whiose names are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that they sigried and delivered the said instrument as 1heir frec and voluntaty act, for the uses and purposes

thercin set forth.

Given under my hand and oiricial 1«al, this 6._5'} ﬁay of UQ\’}/ //191 j 4
al‘ OL C“ { / Z jAL _LK/)..A
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OLGA L RODRIGUEZ
NOTARY PUBUIC, STATE OF ILLir;
My Comisiasign Expires 17 Q1rom
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