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THIS MORTGAGE ("Mortguge®) Is made this (&’ — day of \/‘f\Q-- 19 94‘
between Morigagor, Kevin B. Apter, and Stacy B. Apter , A/K/A Stacy Beth Apter, his wife (hercin "you,” “your” or
*yours") and the Mortgagce, Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the
United States, whose address is 500 West Madison Street, Chicago, Hlinols 60661 (herein “we,” "us® or “cur”).

WHERFEAS, Kevin B. Apter, and Stacy B. Apter , A/K/A Siacy Beth Apter, is (arc) indebted to us pursuant to a
Preferred Line Account Agreement ("Agreement”) of even date bereol, in the principal sum of U.S. § §,000.00, (Borrower's
*Credit Limit*) or.«0 much of such principal as may be advanced and outstanding, with interest thereon. The Agreement
provides for adviaces to be made for seven (7) years from the date hereof (the “draw period™). We may, In our sole discretion,
extend the draw pericd for an additional seven (7) years. The draw perlod will be folinwed by an additional period of seven (7)
years (1he "repaymen? perlod”). The Agreement provides for periodic monthly Installment payments of (a) principal of 1/84th
of the principal balaiws culstanding and unpaid as of (i) the date of the most recent billing siatement 1o you thercunder for
billing cycles beginning «/uring the draw period or (ii) the beginning of the first day of the refaymcns riod for any billing cycle
beginning during the repa;ment period: and (b) interest, optional crediy life and/or disability insurance premiums, and
miscellaneous fees and charzes 2atil the end of the repaymem period; all such sums, if not sooner paid, being due and payable
fourteen (14) years from the ¢atr nereol, or, if we have extended the draw period, twenty-one (21) years from the daie hereof,
the ("Maturity Date").

To sccure to us: (a) the répayment of the indebtedness evidenced by Lhe Agreement, with interest thereon, the payment
of ali other sums, with interest thereca 2 dvanced in accordance hercwith 1o protect the Mortgage, and the performance of the
covenants, apd agreements of you herewpcontained; (b) the repayment of any future advances, with interest thercon, made by
us pursuant to paragraph 7 hercof (such advraces pursuant 1o paragraph 7 hereof of principal made aficr the date hereof being
referred to as "future advances®); () any "Lians' (advances of principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that all sucli xoans made afier the date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on.2iiz-date hereol); and (d) the performance of your coverants and agreements
under this Morigage and the Agreement secured lier2by. For this purpose, you do hereby mortgage, grant, coavey and warrant
(unless you are an [llinois jand trust, in which case y5 1 ortgage, grant, convey and quit claim) 10 us the following described
property ( “Property” ) located in the County of Cook and Siate of lilinois:

See attached description
P.LMN. No. 1: 03-03-100-053-1013 PROPERTY ADDRESS: 611 Le Parc Circle #5.§
P.LN.No.2: : Buffalo Grove, 11 60089

You covenant that you are lawlully scized of the estate heroby conzyed and have the right 1o morigage, grant and convey
the Property and that the Properly is unencumbered, except for encumbrar.co of record. You, unless you are an Tlinois land
irust, warrant and witl defend generally the title to the Property against all ¢ aims 2nd demands, subject to gny encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when due by tr.e terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together w th any other fees, charges or premiums
imposed by the Agreemcent or by this Mortgage.

2. Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. - You.will enjoy access to that Line of
Credit during the first cighty-four (84) billing cycles or, if we extend the draw period, the [is1 one hundred sixty-cight (168)
bilting cycles.

3. Agreed Periodic Payments. During the term hercof, you agree to pay on or before the rayment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle v/ii! be approximaiely one
month). The payment due date for cach Billing Cycle {s approximately iwenty-five (25) days after the clasz of the Billing Cycle.

if, on the Malurity Date, you stiil owe amounts under the Agreement, you will pay those amounts in//uil on the Maturity
Daie.

4. Finance Charges. You agree to pay inierest (a "Finance Charge”) on the Ouistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The ratc of imerest {"Annual Percentage Rate”) may vary monthly
but will not exceed 25.0% per annum.

s. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agrcement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shali pay ail 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall prompily furnish (o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1l you fail to perform the covenants and
agrecments contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is nccessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying recasonable aitorneys’ fees and entering
on the Property to make repairs. Alihough we may take action under this paragraph 7, we do not have to do so.

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of paymeni, thesc amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payabie, with interest, upon notice from us to you requcsting payment.
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PANCEL
ONIT 5-5 IN LE PARC COMDOMINIUM I, IR BURTALQ ea& pLLINOTS, # p:ugn OR THE SURVEY
OF THE FOLLOWING DRSCRINED RELATING TO: THAT PART OF LOT 1 IN NORTRNOON GROVE, UNIT II IK
THE NORTHWEST 1/4 OF S8ECTION 1 AND THE NORTHEAST 1/4 OF SECTION €, TOKNSMIP 43 NORTH. RANGE
11, EAST OF THE THIRU PRINCIPAL MBRIDIAN, RECORDED AS DOCUMENT 17015476, 1IN COOK COUNTY,
TLLINOIS, AND THAT PART OF LOT L IN NORTRNOOD GROVE, UNIT II, RZING A SUBDIVISION QF PART

OF THE SOUTHEABT 1/4 OF SECTION 33 ARD PARY OF THE SOUTNNEET 1/4 OF SECTION 34, TOMNSMIP 4
NOKTK, RANGE 11, ZAST OF THI THIRD PRINCIPAL MERIDIAN, IR LAXE COURTY, ILLIKOIS RECORDKD
MARCH 9, 198¢ AS DOCUMENT 2271173, WHICH SURVRY IS ATTACHED AS EXHIBIT “C* IN THZ UMBRELLA
DRCLARATION OF CORDOMINIUM OWNERSEIP FOR LE PARC MADK BY SOUTH COUNTRY CORPORATIOR, A
CALIFORNIA CORPORATION AND RRCORDED OCTOALR 12, 1984 AS DOCUMENT 2118887, IN LAXE COURTY,
ILLINOIS, AND RECORDED OCTOBER 13, 1964 IR COOK COUNTY, ILLINOIS AS DOCUMENT 27291742, AID
THE DECLARATION OF CONDOMINIUM OMNEKRSRIP YOR LK PARC COMDOMINIUM I RECORDED OCTOMRR 12,

1984 AB DOCUMLST 2318858 IN LAKE COUNTY, ILLINOTS, AND RECORDED OCTOBER 12, 1984 AS DOCUMERT
27291743 IN COO% COUNTY, ILLINOIS, TOGETHER WITH SAID UNITS IMDIVIDKD PENCEMTAGK INTERRNT -
IR SALD RELATING 7% {EXCEPT TMXREFROM ALL OF THK UNITS THIREOY AS DEPINED ARD SET FORTH IN
SAID DECLARATION GF -(ZaDOMINIUM OWNERGRIP AND SURVEY) AND AS AMEZNDED YROM TIME TO TIMR.

PARCEL 2:
NOR-INCLUSIVE PERPETUAL RASKLT FOR THE BENEFIT OF PARCEL 1 FOR INGRESE AND EGRESS TO THE

PUBLIC STREXTS AND ROADS OVER UD ACROSS THE COMMON AREKA AS CREATID BY THE UMBRELLA
‘DECLARATION POR LE PARC, RECORDEL OCTOMER 12, 1384 M DOCUMERT 2315857, IN LAKE COUNTY,
ILLINOYS, AND AS DOCUMENT 37191742, 1% COOK COUNTY, ILLINGIS, AND AS AMENDED PROM TIME T0

TIME,
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8. Borrower Not Released; Forebearance by Us Not a Waiver. Extenslon of the draw period or the time for
payment or modification of amortizadon of the sums sccured by this Mortgage granted by us (0 any successor in interest of
yours shali not operate to rclease the llability of the original Preferred Account huldcr’s or your successor In interest. We shali
not be required to commence proccedings against any successor in intercst or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Morigage by reason of any demand made by the criginal Account Holder or
Account Holder’s successors in interest. Any forcbearance by us in exercising any right or remedy shaill not be a waiver of or

preclude the exercise of any right or remedy,

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Morigage shall bind and benefit the successors and assigns of you and us, subject to lheh;rovmona of paragraph 12. Your
covenanis and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreeinent: (a) is co-signing this Mortgage only 1o morigage, grant and convey that Morigagor’s interest in the Property under
the terms of this Morigage; (b) is not personally obligated 10 R:y the sums securcd by this Mortgage; (c) does not have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Morngagor's consent. Such a
Mortgagor is identified below by executing this Mortgage as an "other owner® of the Property.

10, Prior Morigages. You covensnt and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting the Propesty which has or may have priority over this Morigage,
including specifically, but not limited 10, timely making the payments of principal and interest due thereunder. Your failure to
makc such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreemer.s chall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereol,

11. Defauls.

(n) The occurrcircr of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of ron:y dee under the Agrecment or pursuant to this Mortgage; (2) your action or inaction adverscly
alfects our securily for the A.gizement or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in conazction with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is traasf.ired as more (utly described in paragraph 12 below; or (5) any of you die.

(b) Uf you are in default undes the Agreement or this Morigage, or if you are an officer subject to regulation *O” as
published by the Federal Reservc Board, we may terminate your Preferred Line Account and require you 1o pay immediately
the principal balance outstanding, aay av- all intcrest you may owe on that amount, together with all other fees, codls or
premiums charged 1o your account. Tas principal balance outstanding under the Agrecment after default shall continue to
accrue interest until paid at the rate provicca for in the Agreement as if no default had occurred. In addition to the right to
terminate your Preferred Line Account and (leclare all sums immediately due and owing under the Agreement, in the éventof a
defauli, we shall have the right 10 refuse to mak. additional Loans to you under the Agreement (reduce your Credit Limit). If
we refuse 1o make additional Loans to you after dz/ult, hut do not terminate your account, you must notify us in writing if you
would like 10 obtain further Loans and can demons(ra.e«hat the condition that led to the default no longer exists.

12. Transfer of the Property. If all or any par< 5 the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trur olding title to the Property is assigned, sold or transferred, or if
you or the titke holding trust enter into Articles of Agreelnent for Decd or any agreement for instaliment sale of the Property
or the beneficial interest in the titie holding land trust, wizihout our prior written consent, excluding: (a) the creation of a
purchase money security interest for household appliances; (b} > transfer by devise, descent or by operation of iaw upon the
deaih of a joint tenant; or (c) the grant of any leasehold interest Of “aree (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Morigage to »¢ ymmediately due and payable.

13. Right to Reduce Line of Credit. We may reduce yous' Ceedit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property drops sign.fiantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumstances 5+3s us reason to believe thai you will not be able
to make the required payments; (c) governmental action precludes us from Chargirg the Annual Percentage Rate permitied by
the Agrecment or governmental action adversely affects our llen priority such-th7« the value of our security interest falls beiow
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that coitinuing to make Loans constitutes an unsafe
and unsound praciice; or (¢) you are in default of any material obligation under the'Azreement. If we refuse to make further
Loans 10 you, but do not terminate your Preferred Line Account, you must notify 2=-ip writing if you would like to obtain
further Loans and can demonstrate that the coaditions that gave us the right to refuse t0 meke further Loans has changed.

14. Acceleration; Remedies. Upon a Defauh by you under this Mortgage, we, it »ur option, may require immediate
payment in {ull of all sums secured by this Morigage without further demand and may foriciose this Morigage by judicial

roceeding. We shall be entitled to collect all expenses incurred in pursuing the remedic.: prrvided in this paragraph 14,
including, but not limited to, reasonable altorneys’ fces and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

o
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{continued on page 3) 73]
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowes and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage (o give Natice 1o Leader, at Lender™s address set forth on page one of this Mongage, of any default

under the supericr cncumbrance and of any sale or ather foreclosure action.
IN WITNESS WHEREOF, Borrawer has executed this Mortgage.

Dated: ;]

blef

rmw:r Kev

Star. ot lHinois
County of dC'C‘ <. } SS

1, the undersignes;, »-Notary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY that Kevin

B. Apter , and Stac; P. Apter , A/K/A Stacy Beth Apter , his wife personally known to me 1o be the same person
whose names arc subscribet i, the foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said irstrzment as their free gnd volumaréact, for the uses and pu therein set forth.

Glven under my hand and ofli~’al seal, 1his & day of U 19. -»f
€i%/aG . A A A adlidg
otary Public

Commission Expires

“OFFICIAL SEAL™
BHARON D. ANDERSON
NOTARY PUBLIC, STATE Of {LLINGIS
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